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ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT ("Agreement™), s made and
entered fnto this 9% day of April, 2014, by and between Thomas K. Holbert (“Holbert™), and
React Flex Spovtswesr, LLC, an owa Hmited liability company (“RES”)

WHEREAS, Holbert is the owner of United States Patond #7721489% (MPatent™y;

WHEREAS, Rolbert is one of the members of RES, an entity oroated for the purpose of
owning the Patent and other inteliectual property;

WHEREAK, Holbert POSSEsses 2 all right, title, and inferest in and » Fatent, and desives to
assign all vight, titde, and faterest in and o \md Batent to BFS: and

WHEREAR, BES desires {o acoept said gale, assignment, and transier of Patent, upon the
terms and conditions herelnatter set forth heroin,

NOW, THEREFORE, in consideration of the nmutusl promises and oonsiderations
contained herein, the parties do bereby agree as follows:

i ARSIGNMENT OF PATENT. Holbert hereby sells, assigns and transfers to
RES all of Holbert’s right, title, and inferest in ana {o the Patent, and any and all goodwill
associated therewith.

2. ACCEPTANCE AND ASKUMPTION, RFS hereby accc;\&, the fors
assignment and transfer, and herel by assumes and promises fo fully and complete ig,
covenanty, stipulations, agreements and obligations of Holbert under the Patent

-

miarmer as if RES were the origingl party theraunder,

going sale,
perform gl
in the same

3. REPRESENTATIONS, Holbert bereby makes the following representations and
warrasties to RES

Al The Patont is not amended or moedified in any manust,

B The Patent iz in full force and offeet, and Holbert has full dight and power

assign the Patent o RES.

¢ There is up other assignment {oollateral or abeolute’ of Holbert's right, tide, or
jntevest in the Patent.

198 There are no dofaudts (or evenis that with the giving of notice, the passage of tine,
ot both, would constitute g default) under Patent, and that Holbert has not recetved any sotives of
Jefault under the Patent,

4. FURTHER AUTHONK, The partics agree to sxoute and deliver frow tie {o
throe hereatfter any and all such Ruther dowoents and o ake such further actions as shall be
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reasonably necessary fo carry out the ransactions contemplated by this Agresment, tncluding but
ot fintited to any documentation required by the United States Patent and Trademark Office.

5, BINDING EFFECT. This Agresment shall be binding upon and inure to the
henefit of the successors, heirs, and assigns of the parties. The parties shall execute and deliver
such further and additional instruments, agreaments and other docwrnents as may be necessary o
evidence or carry out the provisions of this Agreement.

. ENTIRE AGREEMENT. This Agreement supersedes all agreements previously
made between the parties velating to iy subject matter. There are vo other vndesstandings or
agreements between the parties,

7. NOTICES. All notices or other documents under this Agreement shall be in
writing and delivered personally or mailed by certified mail, postage prepaid, addressed to the
parties at their last known addregses. In the alternative, fax notices, to the last known fax number

of the parties shall be deomed sufficient.

8. NON-WAIVER. No delay of fatlure by either party exercise any right under this
Agreement, and no pariial or stugle exercise of any right under this Agresment shall constitute a
watver of that or any other right, unless expressly provided herein.

9. GOVERNING LAW. This Agresment shall be construgd in accordance with and
governed by the laws of the State of lowa, without regard to its contlict of law rules. The place
for enforcement of this Agreement, shall be the lowa District Court for Black Hawk County, and
all partics hereby subsait {o the jurisdiction of the Couris of that County.

10, ATTORNEYS FEES. The prevailing party in any legal action brought to
enforce this Agreement shall be entitled to reasonsble attorney fees and costs.

1L, COUNTERPARTS. This Agreement may be execnted in counterparts, ach of
which shall be deemed an original, but all of which together shall constitute one and the same
nstroment. Fax signaturcs shall be deemed o have the same offect as originals.

IN WITNESS WHEREQF, the parties to this Agresment have hereunto set their hands as
of the day first above written.

HOLBERT: R¥FS:
Thomas K. Holbert By, Thomas K. Holbert
Its: Manager
Harper, Jr
£ aknolfClienis\React Flex SportsweacAssignment 47145 2
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