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PATENT ASSIGNMENT

This PATENT ASSIGNMENT (this “Assignment”) is made as of November 7, 2016, by
Immediate Response Spill Technologies, LLC, a Kentucky limited liability company (“Assignor”),
in favor of Basic Concepts, Incorporated, a South Carolina corporation (“Assignee”).

Pursuant to an Asset Purchase and Contribution Agreement dated of even date herewith
(the “Purchase Agreement”), Assignor has agreed to assign to Assignee, among other assets, the
patents and patent applications identified on the attached Exhibit A and in and to the inventions
described or claimed therein (the “Scheduled Patents”), and has agreed to execute and deliver this
Assignment for recording with governmental authorities including, but not limited to, the United
States Patent and Trademark Office.

NOW, THEREFORE, in exchange for good and valuable consideration, the receipt of
which is hereby acknowledged, Assignor hereby assigns to Assignee, and its successors and assigns
the following:

(D The entire right, title and interest to the Scheduled Patents, and to each U.S. and
foreign patent application and patent to which the Scheduled Patents claim priority,
in whole or in part, and that claim priority, in whole or in part, to the Scheduled
Patents (the “Patents”)

2) The entire right, title and interest to any continuations, continuations-in-part,
divisions, renewals, reissues, extensions, and substitutions of the Patents; and

3) The right to apply for patents based on the Patents in the U.S. and foreign countries
in its own name and to claim any priority rights to which such applications are
entitled under international conventions, treaties or otherwise; and

) The right to enforce patent rights to the Patents as fully and entirely as the same
would have been held and enjoyed by the Assignors if this assignment had not been
made; together with all claims by Assignors for damages by reason of past
infringement or for provisional rights and including the right to sue for, and collect
the same for its own use and benefit, and for the use and benefit of its successors,
assigns, and other legal representatives.

Assignor hereby authorizes the Commissioner of Patents in the United States Patent and
Trademark Office and the officials of corresponding entities or agencies in any applicable
jurisdictions to record and register this Assignment upon request by Assignee, and to issue to
Assignee any patents that may be granted in accordance with this Assignment. Following the date
hereof, Assignor shall take such steps and actions, and provide such cooperation and assistance to
Assignee and its successors, assigns and legal representatives, including the execution and delivery
of any affidavits, declarations, oaths, exhibits, assignments, powers of attorney, or other documents,
as may be necessary to effect, evidence or perfect the assignment of the assigned Trademarks to
Assignee, or any assignee or successor thereto.

PATENT
REEL: 040493 FRAME: 0666



This Assignment is subject to the terms, conditions, representations and covenants as set
forth in the Purchase Agreement, all of which to the extent applicable are incorporated herein by
reference. Nothing in this Assignment, express or implied, is intended or shall be construed to
expand or defeat, impair or limit in any way the rights, obligations, claims or remedies of the
parties as set forth in the Purchase Agreement. In the event of any ambiguity or conflict between
the terms hereof and the Purchase Agreement, the terms of the Purchase Agreement are
controlling

We hereby authorize attorneys associated with Customer No. 22859, of Fredrikson &
Byron, P.A., of 200 South Sixth Street, Suite 4000, Minneapolis, Minnesota, 55402-1425, to insert
the application numbers, filing dates, and other identifying information on Schedule 1 when known.

This Assignment shall be binding upon and inure to the benefit of the parties to this
Assignment and their successors and assigns

This Assignment may be executed in multiple counterparts, all of which shall be considered
one and the same agreement and shall become effective when one or more counterparts have been
signed by each of the parties delivered to the other party, it being understood that all parties need not
sign the same counterpart. Copies of this Assignment with signatures transmitted by facsimile or
electronically (e.g., pdf) shall be deemed to be original signed versions of this Assignment.

[Signature Page Follows]
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IN WITNESS WHEREOF, the parties have executed this instrument as of the date first

written above,

Date: |/ ! Wé;;jﬁu/ 2’/ A0y

Subscribed to and syorn to before
me this 5 day of | | ({¥[

espogse Spill 1%;9 g_%;LLC

/j,m/zif L W (l ((7@/

Notary Public

Notary Scal

Date:

Subscribed to and sworn to before
me this ___ day of ,201 .

Name Daniel F Parker
Title: Managing Member

Basic Concepts, Incorporated

Notary Public

Notary Seal

Name: Mark McElhinny
Title: Chief Executive Officer and President
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IN WITNESS WHEREQF, the parties have executed this instrument 35 of the date first
writien above,

Immediate Response Spill Technolopiss, LLO

Digte: By .
Namer Daniet Parker
Title: Managing Member

Subscribed to and swormn to belbre
me this  dayof L3

Motary Public

Notary Seal

Hasic Concepts, Incorporsted .

Diate: ﬁ MW ﬁ‘?f A0/ {Zﬁ By: £ pmalddsd / —
Plame: MEK BolSiiny St
Title: Uhtef Executive Officer and President

B

Subsoribad to and awE)}m to before

me this o2 dayof Jlepe 20140

HESTARY PUBLIC - STATE CF LIS ¢

%k

PATENT
REEL: 040493 FRAME: 0669



SCHEDULE 1

Patent No. Title Assignee Status

IMMEDIATE
8,986,822 OIL IMPERVIOUS DEVICE WITH HIGH WATER RESPONSE SPILL lssued

FLOW RATE TECHNOLOGIES, LLC
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