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PATENT ASSIGHNMENT AGREEMENT

THIS PATENT ASSIGNMENT AGREEMENT “Assignment”) is made the 15th day of
Diecember, 2016 C‘Effective Bate™) by and between Crossway Coating, Inc., a South Carolina
corporation (“Assignor™), and Fixxus Industrial Holdings Company, LLC, a North Carclina

limited Hability company (“Assignes”).

WHEREAS, Assignor owns certain intellectual property relating to the Assigned
Patent, as defined in Section L

WHEREAS, Assignor has invented, or is the owner of the entire title, rights, and
interest to and under the Assigned Patent;

WHEREAS, Assignor desires o assign the entire title, rights, and interest in and to
the Assigned Patent, to Assignee;

WHEREAS, Assignee desires {o acguire the entire title, rights, and interest in and to
the Assigned Patent, from Assignor;

WHEREAS, Assignor and Assignee are parties io an Asset Parchase and
Contribution Agreement of even date herewith ("APA”), pursuant to which Assignor agreed {o
assign to Assignee all of Assignor’s title, rights, and interest in and to the Assigned Patent; and

WHEREAS, Assignor and Assignee wish to document by formal assigoment to
Assignee of Assignor’s title, rights, and interests in and to the Assigned Patent.

NOW THEREFORE, Assignor and Assignee agree as follows.

1. “Assigned Patent” will roean the issped United States Patent No. 8,479,472 Bl and
{a) all know-how, {rade secrets, discoveries, concepts, ideas, technologies, whether patentable or
not, including processes, methods, formulas, and technigues related to the foregoing, any and all
writien, pnpatented technical or scientific information developed or acquired by Assignor,
including abandoned patent applications, invention disclosures, patentability reports and searches,
patent and literature references, and the like developed or acquired before the date hereof related
to such patent; (b) any and all copyrights, copyright registrations and copyrightable subject matter
owned or controlied by Assignor related o such patent; and {¢) any trademarks related to such
patent.

2. For good and valuable consideration, receipt of which is hereby acknowledged,
Assignor hereby assigns to Assignee all of the rights, title and interest in {a} the inventions
disclosed in the Assigned Patent; (b) the Assigned Patent; {¢) all divisions, continuations, reissues,
re-examinations, and extensions of the Assigned Patent. Assignor further acknowledges that
included in this assignment is the right to bring suit to enforce the Assigned Patent against activities
which cccurred before the Effective Date; (d) in any improvements on the Assigned Patent
previously or in the future made or acquired by Assignor; and {e} any and all Letters Patent of the
United States of America and all foreign countries or reissues thereof which may be granted
therefor or thereon, for the full end of the term for which said Letters Patent may be granted, the
same to be held and enjoyed by said Assignee, its successors and assigns, as fully and entirely as
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the same would have been held and enjoyed by Assignor if this assignment and sale had not been
made.

3, Assignor represents and warrants that it possesses the entire rights, utle, and interest
i the Assigned Patent: has the full right to convey the entire interest of the invention and Assigned
Patent; and has not granted any rights incounsistent with the rights granted in this Assignment.

4. Assignor further agrees to: {a) reasonably cooperate with Assignee in the protection
of the patent rights and prosecution and protection of foreign counterparts, at Assignee’s sole cost
and expense; (b) execute, verify, acknowledge, and deliver all such further papers, including patent
applicaticons and instruments of transfer, as Assiguee may reasonably request that are necessary (0
effect the transfer and assignment of the Assigned Patent o Assignee as contemplated hereunder;
and (¢} perform such other acts as Assignee lawfnlly may reasonably reguest to obtain or maintain
the Assigned Patent and any and all applications and registrations for the invention in any and all
couniries, at Assignee’s sole cost and expense.

3 This Assignment will be construed in accordance with and governed by the laws of

the State of North Carclina without regard to choice of law principles.

&. This Assignment, together with the APA, constitites the sole anderstanding of the
parties with respect to the transactions provided in this Agreement and supersedes and merges in
this Agreement any previous agreements and understandings, oral and written, between the pasties
in this Agreernent with respect to the subject matter in this Agreement.

[Signature pages to follow]
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N WITNASS WHERECH, this Agreernent was execuled by Assignor and Assignee on
the Effsctive Date, -

ABSIGNUR:

Crossway Coafing, Inc.

dﬁs.« Pms;dem

On this ﬁ&“ day of m“éﬁ"aﬁ 3‘23505& n:;am Sebodons, the undsrsxgned o R
Notary Public, personally appeared Danny Cook, President of ASSIGNOR, petsenally knows tu-,.,;f" S
me {or proved i me on the basis of satisfactory evidence) to be the person whose name i3 ‘
suhscribed to the within instroment, and ackoowledged to e that be exscnted the sams,

WITNESS my hand aid official sealin __J Q e, .. Cotmty of C%m%m on the date
sef forth in this certifivate.

Notary Public
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ASSIGNEE:

§
Fixxus isgf)ns&ﬁalﬁ igws Company, LLC

-

L U O AR
Name HSE Peterson
Title: Manager

O this f'js day of%@ﬂg&%efm me, J

Notary Poblic, personally appeared Hans E. Petersrz Mmser of ASSIGNEE, personally
koown to me {or proved 1o me on the basis of satisfactory evidence) to be the person whose
name is subscribed to the within instrument, and acknowledged to e that he executed the same

= &g&é{@j the undersigned

WITNESS my hand and official seal in @;Q'@Qﬁ ’ “€§&§§§§§§3§§;@0§’ Aj {f} i
set forth in this certificate, & 8
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