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ASSIGNMENT

by

MARSHALL GRAMAM BAILEY

it favour of

AXIOM PROCESS FEE

THIS IS AN IMPORTANT DOCURENT WHICH CONFERE LEGAL RIGHTS AND
OBLIGATIONS Ol THE PARTIES TO 1T, YOU SHOULD TAKE INDEPENDENT LEGAL
ADVICE BEFORE SIGNING THIS DOCUMENT ARD SIGH ONLY OF YOU WANT TO BE

LEGALLY BOUND BY ITE TERMS.

Brodiss LLP
2 Bivthswood Bguare
Glasgow G2 4AD
T: 8941 248 4872
Fo otd1 221 92760
{Ref: }
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THIS ASSIGMMENT I3 ENTERED INTO BY

grana ransm Batley o et 1302, Weast Towar, Lot Apartiments, Shaikh Mohammed Bin
{1} Marshall Grah Baitey of Apl 1302, West T Loft A Shaikh Moh F B

Rashig Bivd. Downtown, Dubal, United Aral Priirgtes (the "Assignor™y
in favour of

93] Axiom Process FZE, z Tree zong ssiabishment with brade fieence number 1900 and whose
principal office address is at Dubal Alrport Freesone, SWAA West Wing - Office §18, PO Box
54854, Dubal Uniled Arab Emirates (the "Assigres™).

BACHGROUND

{&) The Assignor is an emplayes of ihe Assignee and has been nvalvad it developing the Assignad

P {and goodwill thersin); and

{8} The Assigrior wishes to confirm that the Assigned 1P together with any rights which he may have in

the Assigned IP are assigned o the Assignee on the terms harain,

NOWIT IS HEREBY AGREED AS FOLLOWS
1 DEFINITIONS AMD INTERPRETATION

1.1 in this Assignment, the following terms shall have the foliowing maanings unises the contad

aiherwise raguires;

1.1 ? Assigrment” means this Sssignment indluding the Schedule;
1.1.2 “Aesigned IP° means the Know How and any other Inteliestual Propesny Righis in and

i the Patents, the AXE Technology or otherwise relating to the Business which were
created by the Assignor within the scops of his emplovitient at Axiem Process FIE,
including any additions, alteralions or improvemenis derived directly therefrom by the
Assignor and which are in wdistencs al s Effective Date;

1.4.3 "AKS Technology” means the Inisllectual Froperty Rights deveinpad by and on
bahalf of e Assignes in respect of the AXE Platiomm, including that uillighg the
technology which is the sublect of the Patents;

144 "&XE Platforay” means the shale shaker product platform which has besn devaloped

by andfor on behall of the Asgignee with the intended lsunch dale at some point in

2017,
115 “Business” is as definad by the Main Agreement;
1.1.8 “Busingss Day” meens a day other than g Saturday, Sunday or publie Boliday in

England, when banks in London are open for busingss;

&
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1.1.7 “Effective Date” means 30 Wovamber, notwithslanding the date{s) of signature
heraot;
1.1.8 “trtelioctesl Property Rights™ mesns patents, ulilily models, dghts o inventions,

chpyright and neighbouring sind refatad vights, frade marks and service marks,
business names and domain nemss, dghis in getun and rade dress, goadwill and the
right to sue for passing off or unfalr competilion, rghts in designg, database righis,
rights to use, and protact the confidentiality of, configential inforawtion (Inuluding
know-how and rade secrets) and &l other intelinciual properly rights, in 2aoh case
whether registerad or unregistered and Including all spplications and righis (o apply for
and be granted, renewals or exiensions of, and righis to olaim pricsity fram, such sights
and alf simifar or equivalant rights or forms of profeciion which subsist or will subsist
now of i the Tfulure in any part of the world;

118 “Maow Mow” means any of the Assignors know-how miating i the Patents, AXS
Technology and the Business, and inventions thereln;

1110 “Main Agresment” means the agresment daded on oF gbout the date heresf ameng
the Vendors (the Vandors as defined in ihe Main Agresment) and Nalional Cihwell
Varco UK Limited relating to the saie and gurchase of the enlire ssuad share capital of

Axiom Frocess Limitad;

1191 “Patents” means the patents and palent applications, shor particulars of which are
sel ot in the Schodule, and any applivations fled w any fargign oountry bassd
thereon, including the right o file foraign applications under tha provisions of any
convention or fealy; and in and 10 any confinmation, divisional, continuation,
continuation-in-part, of substitule spplication which may be Med on waid invention,
inventions or improvemnants in the Uniled States or in any Torsign country: and in and
0 any and aff patents, ceriificates, utility models, reissugs, extensions, addiiong of
confirmations thergof which may be grantad in the United Sisles or i any foreign

country upon said invention, inventions, o improvements; and

1.1.12 "Schedule” means the schedule annexed i this Assignment.
1.2 Clause and Schadule headings shall not affect the interpretation of this Assignment.
1.3 The Schedule forms sart of tis Assighment and shadl have effect as I sal cutia full in the body of

this Assignment. Any reference o this Assignment inchudes the Schedule.

1.4 Unless the context otwrwise raguiras, words in e singuiar include the plural and in the plural

irchude the singular,

1.5 Unless the context othatwise requires, g referencs 1o one gender shall include a reference to the

other genders.

T T T T T e
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1.7

e

E)

Any words Tollowing the ferms including, incluse, in particular or any similar expression ¢hali be

conshued as Hlusirative and shall not imit the sense of the words pracading those terms.

A parson includes & natursl person, corporafe or unincorporated bady {whether or nat having

separagle lagal personaity) and that peracn’s legal and personal represeniatives, successurs and

parmiied assigns.

ASSIGMMENT

e considargtion of the sum of £1 stering {renelmt of whinch is hereby achnowledged by the

Azsignon), the Assignor horeby assigng to the Assignes with sffect from the Effsctive Date i the

sxientihat i may be competent for him to do so and with full titls guaranies;

213

all his proparty, right, e and interest in the Agsigned P (ncluding sl statutory and

comrnon faw rights);

the right o apply for, prosecuts, claim priarity from, oblaln and ragisier the Assigned 1P
throughout the world, such that the relevant regisiration shall be in the name of ang
vest i the Assignee;

the right 1o bring, make, oppose. defend, appeal proceadings, claims or actions ang
ohtain relisf {and o relain any damages recoverad) in respect of any past, present or
fulure infringement {or any other cause of aclion arising from ownership) of the

Assigned 1P and

aif goodedtl and reputation attaching to the Assigned P and in reepest of the business
reizting to the gocds or services for which any of e Assigned IP may be agistersd o

usad,

The Assignor hereby waives, in the Assignee’s Tavour, all moral rights they may have in terms of

Chapter IV Part | of the Copyright Designs and Patents Act 1883, andd ary ofher sirilar righis

avaiable in any pant of the world in refation to the Assigned 1P

WAHRANTIES

The Assignor warranis at the Effective Date that:

3.1

3tz

the Assigned IP are free from any monigage, standard senunity, charge, pladgs or lan;

s far as the Assignor is actuzlly aware, the Assigned 1P are free from any interest or
gquity of any peraon {including any right to acquirg, oplion or right of pre-smption or
Foenge), assignment or other encumbrance, priorly o secudly interast or srrangement

of whataosver nature over of in the relavant proparty.
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4 WAIVER UNDER UAE LAW

The Assignor hereby walvas any righis he may Bave in connection with the Assigned 1P conferred
by Federal Law No. 1772002 on the Regulation and Protection of Industrial Property of Patends,

Designs and Industrial Palierna,

5 FURTHER ASSURANCES

&4
-

Ther Agsignor shall performy {or procurs the parformancs of) all funhiar acts and things, and execuly
ang deliver (Or procure tha execution or dadivary of all furiher documsnts, ragquired by law or which
the Assignes reasorably mauests 1o vest in the Ascignae the Ll benefit of the rght, fitie and
nterast in the Assigned 1P assigned o the Assignes undsr this Assigorent including such further
supplamental docurmentalion 45 may reasonably be reguired by the Assignee in ordsy b register
the Assignae as proprietor of the Paterils 4l the respactive local Palant Offices around the wirld

{hereinafier referrad o as the "Locel Bocumenis”™),

52 Each of the Locst Documents and ihis Assignment shall ke regarded as ang and the same
instrument and in the event of anv confliot betwaen the terms of any of the Local Documenis and

this Assignment, the terms of this Assianment shall pravail,

& MISCELLANEQUS

5.1 No failure or delay by 2 parly 10 exercise sny right or remedy provided under this Assignment or by
law shall constitute 3 wabeer of that or any oiher right or remedy, nor shall i presiude or restrict the
further axercise of thal or any other right or remedy. No single or pariial exercise of that right or
mmedy shall preclude or restrict the further exarcias of that or any other right or remedy:

o
3

This Assignment oonstifutes the whole agreement between the parties and supersedes all
previous agreemenis bebween the parties relating o ifs subject matlier. I enlering into this
Assignment, each parly acknowledges that it has not relied on, and shall have no right or remedy
in respact of, any siatement, reprasentation, assurance or warranty (whather made negligantly or
nnocertly) aiher than as sxprassiy sel oul i this Assignrmant. Nothing in this dause 6.2 shall imit

ar exchide any lability for fraud.

8.3 No variation of this Assignmant shall be effective uniass itis in writing and signed hy the parties {or

their auihorised repragantatives).

5.4 i any courd or comgatent authority finds thal any provision of his Assignment {or pant of any
grovigion) i invelid, Hegal or unenforceadls, that provision or pad-provision shall, 1o the extent
requirad, be deemad to be delelad, and the validlty and enforceakility of the other provisions of this

Agsignmant shall not ke alfected. W any invalid, unenforceable or iHlegal provision of this
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532

Agzigrment woull be valid, saforceakds and legal I some gart of 1 were delated, the partias shsll
pegotiate in gond faith o amend that provision so thad, gs amanded, # s leagal, valid and

eniurceabie, and, o the greates! axisnt possibla, schieves the parties origingl commercial

intention,
7 GOVERNING LAW AND JURISDICTION
T This Assigniment and any dispute or olaim arising oul of or in connestion with it or s subjest matier

or formation (inchiding non-contractual disputes or claims)} shall be govamned and consirued in all
raspedts in acoordancs with English Law and the parties hareby agree that the Bnglish Courts will
hava the exchlusive jergdiclion i settte any dispubs or cladm that arises oul of wr in connection with

this Assignrmant of s subject matter ar formation {Including non-contractust dispules or claims).

72 The Assignor agreess o submil ©© the non-exclusive urisdiction of the counts of Dubat o the
purpose of the enfurcernant of any udament of award for damages, speaific performance or any

oiher ramedy to prooure compliance by the Assignor with this Assignment.

I WITHESS WHEREGOF those prasants consisting of this and the precading four {4) pages are, logeiher
with the Schedule exaculed as follows:

.

MARSHALL GRAHAM BAILEY
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