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AMENDED AND RESTATED GRANT OF PATENT SECURITY INTEREST

October 25, 2016

WHEREAS, POWDR CORP., a Delaware corporation (“Powdr”), BOREAL RIDGE
CORPORATION, a California corporation (“Boreal”), HUMAN MOVEMENT INC., a Delaware
corporation (“Human Movement”), KILLINGTON/PICO SKI RESORT PARTNERS, LLC, a Delaware
limited liability company (“Killington™), MT. BACHELOR LLC, an Oregon limited liability company
(“Mt. Bachelor”), PARLEYS RECREATION PARTNERS, L.I.C., a Utah limited liability company
(“Parleys”), POWDR - COPPER MOUNTAIN LLC, a Delaware limited liability company (“Powdr-
Copper™), POWDR - WOODWARD CA LLC, a Delaware limited liability company (“Powdr-Woodward
CA”), POWDR - WOODWARD PA LLC, a Delaware limited liability company (“Powdr-Woodward
PA”), ELDORA ENTERPRISES LLC, a Colorado limited liability company (“Eldora”), ELDORA SKI,
LLC, a Colorado limited liability company (“Eldora Ski”), KILLINGTON MOUNTAIN RESORT
HOLDING COMPANY, a Delaware corporation (“Killington Mountain™) , KILLINGTON
RESTAURANTS, INC., a Vermont corporation (“Killington Restaurants”), LEE CANYON SKI
CORPORATION-NEVADA, a Nevada corporation (“Lee Canyon Nevada™), MOUNTAIN AVIATION
LEASING, LLC, a Utah limited liability company (“Mountain Aviation”), MOUNTAIN LEASE
ENTERPRISES, LLC, a Colorado limited liability company (“Mountain [.ease”), PARK CITY SKI
HOLIDAYS, a Utah corporation (“Park City”), POWDR AVIATION, INC., a Utah corporation (“Powdr
Aviation”), POWDR - COPPER MARKETING LLC, a Delaware limited liability company (“PC
Marketing”), POWDR - COPPER PARTICIPATION LLC, a Delaware limited liability company (“PC
Participation™), POWDR - COPPER PROPERTIES LLC, a Delaware limited liability company (“PC
Properties”), POWDR - COPPER WHEELER LLC, a Delaware limited liability company (“PC
Wheeler”), POWDR DEVELOPMENT COMPANY, a Utah corporation (“Powdr Development”),
POWDR ENTERPRISES LLC, a Delaware limited liability company (“Powdr Enterprises”), POWDR-
ERTLA, LLC, a Utah limited liability company (“Powdr ERTLLA™), POWDR HM LLC, a Utah limited
liability company (“Powdr HM”), POWDR PROPERTIES COMPANY, a Utah corporation (“Powdr
Properties”), POWDR RESORTS LLC, a Delaware limited liability company (“Powdr Resorts™),
POWDR-SCT, LLC, a Utah limited liability company (“Powdr SCT”), POWDR SPLC HOLDING
COMPANY, a Delaware corporation (“Powdr SPL.C”), POWDR - WOODWARD CAMPS LLC, a
Delaware limited liability company (“Powdr Camps™), POWDR - WOODWARD FILMS LLC, a
Delaware limited liability company (“Woodward Films”), SUN COUNTRY TOURS, INC., an Oregon
corporation (“Sun Country”), UPLANDS WATER COMPANY, INC., a Vermont corporation (“Uplands
Water”), and WOODWARD HOSPITALITY, LLC, a California limited liability company (“Woodward
Hospitality”) (collectively, the “Grantors”), own and use in their business various intangible assets,
including the Patent Collateral (as defined below); and

WHEREAS, Powdr, Boreal, Human Movement, Killington, Mt. Bachelor, Parleys, Powdr-
Copper, Powdr-Woodward CA, and Powdr-Woodward PA (each a “Borrower” and collectively, the
“Borrowers”), have entered into that certain Credit Agreement, dated as of August 3, 2015 (as amended,
restated, supplemented or otherwise modified from time to time, the “Credit Agreement”), with the
lenders party thereto from time to time (the “Lenders”), and Wells Fargo Bank, National Association, as
the administrative agent for the Lenders (the “Administrative Agent”); and
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WHEREAS, Eldora, Eldora Ski, Killington Mountain, Killington Restaurants, L.ee Canyon
Nevada, Mountain Aviation, Mountain Lease, Park City, Powdr Aviation, PC Marketing, PC
Participation, PC Properties, PC Wheeler, Powdr Development, Powdr Enterprises, Powdr ERTLA,
Powdr HM, Powdr Properties, Powdr Resorts, Powdr SCT, Powdr SPLC, Powdr Camps, Woodward
Films, Sun Country, Uplands Water, and Woodward Hospitality have entered into that certain Guaranty
Agreement, dated as of August 3, 2015 (as amended, restated, supplemented or otherwise modified from
time to time, the “Guaranty”), in favor of the Administrative Agent for the benefit of the Lenders and the
other Beneficiaries (as defined therein), pursuant to which the Grantors have guarantied the prompt
payment and performance when due of all obligations of the Borrowers under the Credit Agreement and
the other Loan Documents and all other Secured Obligations (as defined in the Collateral Agreement
referred to below); and

WHEREAS, pursuant to the terms of an Amended and Restated Collateral Agreement dated as of
October 25, 2016 (as amended, restated, supplemented or otherwise modified from time to time, the
“Collateral Agreement”), among the Grantors, the Administrative Agent (in such capacity, the “Secured
Party”) and the other grantors from time to time party thereto, the Grantors have created in favor of the
Secured Party a security interest in, and the Secured Party has become a secured creditor with respect to,
the Patent Collateral:

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, subject to the terms and conditions of the Collateral Agreement, to evidence
further the security interest granted by the Grantors to the Secured Party pursuant to the Collateral
Agreement, the Grantors hereby grants to the Secured Party a security interest in all of the Grantors’ right,
title, and interest in and to the following, in each case whether now or hereafter existing or in which the
Grantors now have or hereafter acquire an interest and wherever the same may be located (the “Patent
Collateral™):

(1)  all right, title, and interest (including rights acquired pursuant to a license or
otherwise) in and to all patents and patent applications and rights and interests in patents and
patent applications under any domestic or foreign law that are presently, or in the future may be,
owned or held by such Grantor and all patents and patent applications and rights, titles, and
interests in patents and patent applications under any domestic or foreign law that are presently,
or in the future may be, owned by such Grantor in whole or in part (including the patents and
patent applications set forth on Schedule A annexed hereto), all rights (but not obligations)
corresponding thereto to sue for past, present, and future infringements and all re-issues,
divisions, continuations, renewals, extensions, and continuations-in-part thereof;, and

(i)  all proceeds, products, rents, and profits of or from any and all of the foregoing
Patent Collateral and, to the extent not otherwise included, all payments under insurance (whether
or not the Secured Party is the loss payee thereof), or any indemnity, warranty or guaranty,
payable by reason of loss or damage to or otherwise with respect to any of the foregoing Patent
Collateral. For purposes of this Grant of Patent Security Interest, the term “proceeds” includes
whatever is receivable or received when Patent Collateral or proceeds are sold, licensed,
exchanged, collected or otherwise disposed of, whether such disposition is voluntary or
involuntary.
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The Grantors hereby further acknowledge and affirm that the rights and remedies of the Secured
Party with respect to the security interest in the Patent Collateral granted hereby are more fully set forth in
the Collateral Agreement, the terms and provisions of which are incorporated by reference herein as if
fully set forth herein.

This Amended and Restated Grant of Patent Security Interest amends, restates and supersedes in
its entirety that certain Grant of Patent Security Interest, dated as of August 3, 2015, among the Grantors
party thereto and Secured Party, and is not intended to constitute a novation of the obligations thereunder.
Nothing contained herein shall terminate any security interests, guaranties or subordinations in favor of
Secured Party and all such security interests, guaranties and subordinations shall continue in full force and
effect.

[Signature pages to follow. ]
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IN WITNESS WHEREQP, the undersigned Grantors have caused this Amended and Restated
Giant of Patent Security Interest 1o be duly exveuted and delivered by sach respective officer thereunto
duly authorized as of the date first set forth above,

GRANTORS:
POWDR CORP., & Delaware corporation

By ,,.uw ﬁ \\ o

Name: Justiy Sible v {

Title:  Semior Vice President, Chief Fitdneial Officer,
Assistant Scoretary, Treaswer & Chiel
Administeative Officer

Nisttea Addressy See Schedule B annexed hereto

BOREAL RIDGE CORPORATION,
a Califormia corporation

by 2
By: . ? il N
Name: Justin Bibiey

Title:r  Senior Vise Prosident, Chief Finangd mggbfx‘wu&
Treasurer

Notice Address; See Schedule B annexed hereto,

HUMARN MOVEMENT INC.,
a Delaware corporstion

) i 5
o ) ,“* '} ‘ { ‘.‘w i
By f e S
}\‘anm Tustiy Kbl lay N
Titler  Chief Financial Off fiver, Seoretany & Treasurer

Notice Address:. Sow Schedule B annexed hereto,
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KILLINGTONPICO SKIRESORT PARTNERS, LLC,
a Delwware Hmited hiability company

By, Kilhington Mountain Resort Holding Company,

a Delawarecorporation
lis: Managing Member

By g % w‘:w“‘ﬁ,f{ { Mf

‘{
Name: Tu».im Sibley §
Tifle:  Sewior Viee President, Obfefl Financial

Officer & Treasurer
Notice Adhitress:  Seg Schedile B annexad hersto

MT, BACHELOR 1L.1LG,
an Oregon limited Hability company

PARLEYS RECREATION PARTNERS, LL.C.,
& Utah lisited Hability company

POWDR - COPPER MOUNTAINLLC,
a Delaware limited Bability company

POWDR - WOODWARD CA LLE, a Delaware
limited Hability company

POWDR ~WOODWARD PA LLC,
a Delaware Hoidted liability covapany

By: Powdr Corp., & Delrsare eorporation,
Manager of cach of the above entitics
f? SN }
By < x“w*f’i . wxﬁ“’ s
Name: Justn Sibl &y !
Title:  Senior Vice Presidesd, € h}ef Financial
Offiecr, Asxistant Secretary, Troasurer
& Chief Administrative Officer

Notice Addresses; See Schedule B annexed horeto,
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ELDORA ENTERPRISES LLG,
s Colorade hnuted hability compaoy

By Powdr-Ertla, LLC, a Utak limited Hability Company,
ity Manager

By Powdr Corp. a Delaware corporation,
its Manager

4
v AL
Nane: }m}rfn Sibi w‘ o
Tile:  Senior Vic ¢ President, (hzcﬁ Financial
Officer, Assistant Secretary, Treassrer

& Chisf Administzative Officer

Natice Address: See Schedule B annexed hereto

ELDORA SKI, LLC,
g Crlorado Hmbed Hability company

By:  Eldora Enterprises LLG, a Colorado limited higbility
company, Hs Manager

By: Powdr-Ertla; LLEC, a Utah limited Bability company,
its Manager

By Powdr Corp., & Delaware corporation,
ity Manager

By ,/vww f el W

Name: maxf v &ibley &

Titde:  Septor Viee Prestdent; Chief Financial
Officer, Assistand Secretary, Treasurer
& Chief Administrative Cihcer

Notion Addressy Se Sehedule B annexed herélo

KILLINGTON MOUNTAIN RESORT HOLDING COMPANY,
# Delaware corporation

A " Y o
by G AN
Nane: qu&f b Bibley ”

Titler  Senior Vice President, Chief htéénual Officer &
Treasuror

Watice Address: See Bohedule B aunexed hereto,

83
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KILLINGTON RESTAURANTS, INC,,
a Vermont corporation

B}": o ({i;;?‘f N (i"‘w e

Mame: Jg}’xtm Sibley
Fitle:  Sendor Vige Presmm}.@s Chief Flangiad Officer &
Treasurer

Notics Addressy See Schedule B annexed herston

LEE CANYON SKI CORPORATION-NEVADA,
& Nevada corporation

By ;Mm VA

Name: Justin Sibley™ f

Title:  Benior Vice Presiden, C%ucf Financtal Officsr &
Treasurer

MNotice Address: See Schedule B sanexed heveto.
MOUNTAIN AVIATION LEASING, LILC,

a Bitad linnted Hability company

by o /ii““%&éf L
Mame: ?usmﬁibkx
Tader  Ohisf Fiancial Offfesr

Nestice Address: Sec Schedule B annexed hereta,

MOUNTAIN LEASE ENTERPRISES, LLC,
a Colorade limited labilidy conpany

By Powdr-Ertla, LLC, & Utal limited Hability conpany,
its Mauager

By!  Powdr Corp., a Delaware corporation,
its Manager

By; =y mof«# (g:}

Niume: Justin Sibl ey

Title:  Renior Vice Pregislent, ‘fimi Financial
Orffiesr, Assistant Secvetary, Treasurer
& Chyel Admunistrative Qfficer

Notice Addresy See Schedole B annexed herstes,

B-4
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PARK CITY 3KIHOLIDAYS,
a Ltah corportion

ANy 0 14
Bv: L jsw“\ﬁi’« LW il “}g
Name: Justin Sibley v v
Titler  Senier Vice President, Chief Finaneial Officer &
Treasurer

Notics Addrass: See Schedule B annexed hersto

POWDR AVIATION, INC.,
a Utal corporation

o s =

Name: hssmy? thky \f
Tithe  Sendor Viee President, Chief Pinancial Officer &
Treasurer

MNaotics Addressy Ses Brhedule B anexed hereto,

POWDER - COPPER MARKETING LLC,
a Delaware Hmitgd Hability company

POWDR - COPPER PARTICIPATION LLL,
a Delaware hinuted habihity company

POWDR - COPFER FROPERTIES LLC,
a Delaware Hnited Hability company

POWDR - COPPER WHEELER LLC,
a Delaware Hndted hability company

By:  Powdr Corp., a Delaware corporation,
Manager of gach of the above entities

(’
B‘! Fal 3{ Rl i
Name, J u«;}Xm %mm ;
Title:  Benior Vice President, (Ii}‘}&? Financial
Officer, Assixtant Secretary, Treasures
& Chief Administzative Officer

Kaotice Addresses: See Schedule B ammexed hereto,

4073540 S
ISR
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POWDR DEVELOPMENT COMPANY,
3 Utah corporation

4 . o
by L= A7) ,5{
Name: Justin %sb%ev

Title:  Senior Vies President, (.?i}:&,i Financial Qfficer &
Treasursr

Notice Address: See Schedule Branvesed hareto,

POWDR ENTERPRISES LLC,
a Utah Dimited hability company

By Powdr Corp., 3 Delaware corporation,
Sole Member

By: &fM*cﬁ \

Name: hspin Sibley 4

Titler Semor Viee President, Chief Financial
Officer, Assistant Seeretary, Treasurer
& Chief Admibmstrative Officer

Moties Address; See Schedule B annexed heraty,

POWDR-ERTLA, LLG,
a Utah lissited Hability company

By: Powde Corp. a Delavare corporation,
its Manager

o ]

Name: Tunim bek}

Thle: Senior Vice President, (3};;;,:1 Financial
Officer, Assistant Seoretary, Treasurer
& Chief Administrative Officer

Woties Address: Ses Behedule B annexed hareto.

JGI5540 3-8
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POWDR HM LLC,
a Ulah Hasited Hability company

By: Powdr Comp.a Delaware cotporatitn,
its Manager

Ay
. b 2 o
By Lol g Vi Ay

Name: }mlﬁ Sibley

Title:  Senior Vice President, Chief Financial
Qfficer, Assistant Seeretary, Treasurer
& Chief Administrative Officer

Nesties Addressy Ses Schedide B amnexed harete.

POWDR PROPERTIES COMPANY,
a LRabh'corpovation

“3 ;?
B}’ <f £ R-'\“"'“-\:}%M “gw 4 /{‘_‘

Kamge: hm n %mifzs 5, i
Title:  Sendor Vies President, ChictFinancial Officer &
Treasurer

Notice Addresy, See Schedule B amnexedherste,

POWDR RESORTS LLC,
& Pelaware Hmited Hability company

By Bowdr Corp., a Delaware corporation,
itz Sole Member

00
By xmww"’"‘ S -/f?‘ /K.

Name: Jusin Sibley ra 3

Title:  Sensor Vice President, @%‘fui Financial
{Officer, Assistand Seeretary, Tregsurer
& Chief Administrative Officer

Notice Address: See Schedule B annexed hersta

§%
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POWDR-SCT, LLE,
a Utab fimited liability company

By: Powdr Corp., & Delawars corporation,
its Manager

R

Name: J usﬁu Sﬁ;ﬂ\,& U

Title:  Senior Vice President, Chisf Financial
Officer, Assistant Secretavy, Treasurer

& Chief Administrative Officsr

Notice Addresz: See Schedide Ramexed hereto,

POWDR SPLC BOLDING COMPANY,
a Dlaware corporation

-7 8 A
! Pl e U O
By e ,f‘g\@%-v%-«*":‘&#»-*sgx kil f\
w.‘ 3 e fenan -
Name: Justiyf Sibley i

Title:  Sentor Vies President, Chiel Financial Officer &
Treasurer

Notice Address: Bee Schedule B amexed hereto,

FOWDR - WOODWARD CAMPS LLC,
& Diclaware Hiated Lability company

By Powdr - Woodward PALLE,
& Ddaware Bintted Habihity company,
#s Sole Member

By:  Powdr Corp., & Delawars corporation,
its Manager

_/w*””
By &i{*s‘; g ~:i» f{"’;/i
Name: Jubtin Sibley
Thle:  Sentor Vice President; C}m,f Floancial
Officer, Assistamt Secretary, Treasurer
& Chief Administrative Officer

j

Notice Address:  Ses Schedule B annexed hereto.

S-8
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BOWDR - WOODWARD FILMS, LLC, g Delawars
fumited Hability company

By: Powedr - Woodward PALLC,
a Delaware Hmited Bability company,
its Manager

By Powdy Corp., & Delaware corporation,
its Manager

By & eﬂf‘gﬁ“}@ 1{/{

Name: Joglin ‘iiblw

Title:  Senior Vice Pr{_sidmr{ L hief Financial
Officer, Assistant Secretary, Treasurer
& Chiel Administrative Officer

Notice Address; See Schedule B sonexed hereto,

SUN COUNTRY TOURS, INC,
an Cregott corporation

By /? - ﬁ? ,s«*‘a?
Mame: Jhstin Sibk
Title:  Trgasurer

Notice Address: See Schedule B annexed hereto.

UPLANDS WATER COMPANY, INC,,
& Vermont corporation

."

& Sl
By, fod Mf{ﬁ i‘
Name: Jyéiin Sibley
Title;  Serdor Vice Presidest, T §mf Filnancial Offcer &

Treasurer

Motide Address Bee Scheduls Bannesed herdio,

PR
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WOODWARD BOSPITALITY, LLC,
a Caltfornia Hmited Hability company

By Powdr- Woodward CA LLCG,
a Californda limited Habillty company,
ita Manager

By Powdr Cor., a Delaware corporation,
its Manager 5

. ‘_,.‘.»‘,? —~ 8 J"-«*‘"
By: & *;f’f ufi_'ﬁémé A ?»\“““
Name: Jugtin Sthley &TE
Titder  Sentor Viee President, CRief Financial
Offiver, Assistant Secrofary, Treasurer
& Chief Administrative Officer

Mentee Addrasyy See Bohedule Batmesed hersto,

N-10
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WELLS FARGO BANK, NATIONAL
ASSOCIATION
as Administrative Agent, as Secured Party

By:
Name: Alex Tanner
Title: Vice President

Notice Address:

Wells Fargo Bank, National Association
P.O. Box 45490

Salt Lake City, UT 84145-0490
Attention: Alex Tanner

4075540 S-11

3584273 .
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Schedule A
to
Grant of Patent Security Interest

Patents
ary P. Ream,
CUSHION AND Frank L. Bare
CONTAINER
Powdr-Woodward 8,398,099 3/19/2013 WHEELED SPORT William Eric
PALLC APPARATUS, AS FOR Edginton
TRAINING AND
RECREATION
Powdr-Woodward 8,777,240 7/15/2014 WHEELED SPORT William Eric
PALLC APPARATUS, AS FOR Edginton
TRAINING AND
RECREATION
Powdr-Woodward 6,533,671 3/18/2003 COMPOSITE LANDING | Edward Isabelle,
PALLC SURFACE FOR SPORTS | Frank L. Bare
Powdr-Woodward 9,138,632 9/22/2015 WHEELED SPORT William Eric
PALLC APPARATUS, AS FOR Edginton
TRAINING AND
RECREATION

U.S. Patent Applications:
None.

Foreign Patents Issued:
None.

Foreign Patents Applications:

None.

Schedule A to
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Schedule B

to

Grant of Patent Security Interest

Notice Addresses

Powdr Corp.

Parleys Recreation Partners, L.L.C.
Powdr — Woodward CA LLC

Powdr — Woodward PA LLC
Killington Mountain Resort Holding Company
Lee Canyon Ski Corporation-Nevada
Mountain Aviation Leasing, LLC
Park City Ski Holidays

Powdr Aviation, Inc.

Powdr Development Company
Powdr Enterprises LLC

Powdr-Ertla, LLC

Powdr HM LLC

Powdr Properties Company

Powdr Resorts LLC

Powdr-SCT, LLC

Powdr SPLC Holding Company
Powdr — Woodward Camps LLC

19. Powdr — Woodward Films LLC

20. Woodward Hospitality, LLC

PN RN =

9.

10.
11.
12.
13.
14.
15.
16.
17.
18.

1794 Olympic Parkway, Suite 210, Park City, Utah
84098

P.O. Box 980430, Park City, Utah 84098

Boreal Ridge Corporation

4221 Boreal Ridge Road, Soda Springs, California
95728

with a copy to:
1794 Olympic Parkway, Suite 210, Park City, Utah
84098

1. Eldora Enterprises LLC
2. Eldora Ski, LLC
3. Mountain Lease Enterprises, LLC

2861 Eldora Ski Road #140, Nederland, Colorado
80466

with a copy to:
1794 Olympic Parkway, Suite 210, Park City, Utah
84098

Human Movement Inc.

1501 Empire Road, Louisville, Colorado 80027

with a copy to:
1794 Olympic Parkway, Suite 210, Park City, Utah
84098

Schedule B to
Amended and Restated Grant of Patent Security Interest
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1. Killington/Pico Ski Resort Partners, LLC 4763 Killington Road, Killington, Vermont 05751
2. Killington Restaurants, Inc.

3. Uplands Water Company, Inc. with a copy to:
1794 Olympic Parkway, Suite 210, Park City, Utah
84098

Mt. Bachelor LLC 13000 SW Century Drive, Bend, Oregon 97702

P.O. Box 1031, Bend, Oregon 97709

with a copy to:
1794 Olympic Parkway, Suite 210, Park City, Utah

84098
1. Powdr — Copper Mountain LLC 800 Copper Rd., # 3001, Copper Mountain,
2. Powdr — Copper Marketing LLC Colorado 80443 (USPS)
3. Powdr — Copper Participation LLC
4. Powdr — Copper Properties LLC 209 Ten Mile Circle, Copper Mountain, Colorado
5. Powdr — Copper Wheeler LLC 80443 (FedEx, UPS)
with a copy to:
1794 Olympic Parkway, Suite 210, Park City, Utah
84098
Sun Country Tours, Inc. 531 SW 13" Street, Bend, Oregon 97702

with a copy to:
1794 Olympic Parkway, Suite 210, Park City, Utah
84098
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