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ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT (this “Agreement”) dated
effective as of May 1, 2013, is made by and beiween Sta-Rite Industries, LLC, a Wisconsin {imited
ltability company (“Sta-Rite™), and Pemtair Flow Technologies, LLC, a Delaware limited hability
company {“PFT).

WHEREAS, Sta-Rite and PFT are gach wholly owned divect subsidiaries of Pentalr Water
Group, Inc,, a Delaware corporation ("PWG”).

WHEREAS, Sta-Rite desires to contribute to PET certain tangible and intangible personal
property, related to Sta-Riufe’s current operating {(the “Buginess™ ).

NOW, THEREFORE, for the consideration set forth herein, Sta-Rite and PET hercby ecach
agree as follows:

i Sta-Rite hereby sells, assigns, transfers and convevs to PFT all of Sta-Rite’s right, title
and interest in, to and vnder any coniracts, agreements, commitments, Heenses and understandings
with its vendors, customers, employees and agents to the extent the performance of such agreement
refates to and benefits the Business as it is presently conducted other than any rights under any
insurance policies (the “Assigned Contracts™), and the corresponding rights, privileges and benefits

clonging to or held by Sta-Rite thereunder; provided, however, if the assignment of any Assigned
Contract requires the consent of the other party thereto, this Agreement shall not constitute an
agreement 10 assign the same, if an attempted assignmient will constitite a default thereof, unless and
until such consent is obtained. The parties hereto agree that they will use reasonable efforts to obtain
the written consent of the other parties to such Assigned Contracts and failing such consent, Sta-Rite
will continge to perform any such Assigned Contract upon the direction, and for the risk, benefit and
expense, of PYFT.

2. PFT hereby agrees to pay, perform, and cause to be paid or performed, and otherwise to
discharge or cause to be discharged, all debts, duties, Habilities and other obligations of Sta-Rite
avising under the Assigned Contracts from and after the date hereof.

IN WITNESS WHEREQF, this Agreement has been duly executed by the parties as of and on
the date first above written.

STA-RITE INDUSTRIES, LLC
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PENTAIR FLOW TECHNOLOGIES, LLC
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