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ASSIGNMENT

THIS ASSIGNMENT is made the S} dayof Mercle 2008

BETWEEN

White Feather Technologies S.L., a Spanish company of Av. Julio Iglesias,
Casa RB 106, Local 29660, Nueva Andalucia (Pto. Banus), Spain (‘WHITE
FEATHER") of the first part, Jests Hormigo a Spanish subject of Urb.
Aguamarina, 34., 29680, Estepona — Mélaga, Spain (“Mr Hormigo®) of the
second part, Dr. Jamil Nadim El-Imad a British subject of Flat 2. North Audley
House, 40, North Audley St., London W1K 6WG, United Kingdom ("Dr El-
Imad") of the third part, and Virtually Live Ltd., a British Virgin islands company
of Akara Bldg., 24 De Castro Street, Wickhams Cay 1, PO Box 3136, Road
Town, Tortola, British Virgin Islands (“VIRTUAL LIVE®) of the forth part

WHEREAS

1. Dr Elimad and Mr Hormigo have made an invention relating to a digital
media system and method (“the Invention”) details of which are attached
hereto as the Schedule (the term Invention is deemed to include each
and every invention made by Dr El-Imad -and Mr Hormigo attached
hereto and disclosed in the Schedule)

2. VIRTUALLY LIVE intends to make an application for patent relating to
the Invention made by Dr El-lmad and Mr Hormigo

3. Dr El-imad is employed by VIRTUALLY LIVE and has agreed to
acknowledge that his contribution to the Invention vests in VIRTUALLY
LIVE
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4. Mr Hormigo is employed by WHITE FEATHER and has agreed that his
contribution to the Invention belongs to WHITE FEATHER

5. WHITE FEATHER has agreed to assign to VIRTUALLY LIVE all of its
rights in the Invention on the terms and for the consideration hereinafter
set forth

NOW THIS ASSIGNMENT WITNESSETH

1. Dr El-Imad hereby confirms that his contribution to the Invention belongs
to VIRTUALLY LIVE by virtue of his employment by VIRTUALLY LIVE
under the terms of Section 39(1) of the Patents Act 1977

2. Mr Hormigo hereby confirms that his share in the Invention belongs to
WHITE FEATHER by virfue of his employment by WHITE FEATHER
under the terms of Section 39(1) of the Patents Act 1977

4. In consideration of WHITE FEATHER being engaged as Consultants io
VIRTUALLY LIVE and under the terms of that consultancy and in
consideration of the sum of £10 now paid by VIRTUALLY LIVE to
WHITE FEATHER WHITE FEATHER hereby assigns to VIRTUALLY
LIVE all of the property in its share in the Invention including its share of
the right to be granted a patent for the Invention and the right to claim
priority together with all the right, title and interest therein and all the
rights powers liberties and immunities arising or accrued therefrom free
from all encumbrances to the intent that any patent granted pursuant to
the application for patent and any future applications made for the
Invention shall vest in and belong to VIRTUALLY LIVE to hold unto
VIRTUALLY LIVE absolutely

5. Each of Dr El-imad and Mr Hormigo jointly and severally agree to sign
any further document and do any act or thing reasonably requested by
VIRTUALLY LIVE to confirm VIRTUALLY LIVE’s entitlement to their
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by VIRTUALLY LIVE fo confirm VIRTUALLY LIVE's entitlement to their
shares in the Invention and fo assist the prosecutions of the application

for patent and any future applications to grant

WHITE FEATHER hereby agrees to sign any further document énd do
any act or thing reasonably requested by VIRTUALLY LIVE to confirm
VIRTUALLY LIVE's entittement to its share in the Invention pursuant to
this Assignment and to assist the prosecution of the application for

patent and any future applications to grant

This Assignment from WHITE FEATHER to VIRTUALLY LIVE includes
the right to VIRTUALLY LIVE to make further applications for patent or
equivalent protection in the UK and abroad in respect of the Invention
and to have granted to VIRTUALLY LIVE any patent pursuant thereto.
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IN WITNESS hereof each of White Feather Technologies S.L., Dr. Jamil Nadim El-lmad,
Jests Hormigo and Virtually Live Ltd have signed this Assignment the date and year first

above written.

Director

For and on be;alf of White Feather Technologies S.L.

SIgNed: ..o
Dr. Jamil Nadim El-imad

in the presence of

Name: Address:

Signed: ..o
Jests Hormigo

in the presence of

Name: Address:

For and on behalf of Virtually Live Ltd.

...............................................

................................................

Director

Ref: P22614GB
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The Schedule hereinbefore referred to

Sheets 1/1 — Conceptual diagram of the digital media system embodying the Invention

Sheets 1/17 to 17/17 — Discussion of the digital media system embodying the Invention
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STRIGTLY CONFIDENTIAL STRICTLY CONFIDENTIAL

CONTENTS INTRODUCTION

b
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m . Intraduction 8« Consumer appetite for five evenis has never been greater, with football
5 = leading the way

3 ) b

g 2. The Opportunity i

z =

F) 2 = Accessing live events through traditiona! madia channels has many limitations
E E in an era where the consumer requires interactivity and ‘on-demand’ media

¢ 3. The Scale 1

: :

g g

@ ° » Oply racantly, has the infernet had the potential to satisfy these demands,

4. Capturing the Opportunity

with the advancement of 3D web developments

... turning the Internet as the new platform for interactive broadcast medium for
5. The Commercial Mode! five events.,
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STRICELY CUNFIDENTIAL . ’ STRICTLY GONFIDENTIAL
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INTRODUCTION INTRODUCTION = - _ ‘&g ma..m o
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_JD .m_ 3D online virtual representation m
2 = Acd _I. ations ]
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...yet its potential as a broadcast medium for live events has yet to be exploited
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THE OPPORTUNITY

STRICTLY CONFIDENTIAL

i

Amongst live events, football is the pre-eminent global attraction
—and growing

*Football Is the world's most populer spori” *

"Over 700m people worldwide tuned In to walch the
Waorid Cup final alone” 2

*Every week 570m outside of the UK watch the TV
broadcast of the FA Premier League™

*By 2014 there are expected to be 300m lootball fans
in China, equal 1o tha enfire Evropean fan base” *

“The 2006 World Cup Final saw a 75% [ncrsase In
audience compared with 1986"

5T @ I8 W Imvestmants (UK} Lid. A Rights Reserved.

STRICTLY CONFINENTIAL

THE OPPORTUNITY

However, the channals thraugh which to experience live football

have many limitations

..Radio

Television

Live in Stadium

No visuals

Erees)

Decreasing consumplicn

4% of user 309 Dig walzhing lasa TV 2nd
73% o Increnalng thait wae of the Intemet!

Limiled access to:
-mulii-channet
-pay TV

Expensive

| Averags ticket prices nave rven by E0D%
Hvatwoon 1669 ond 2007, Arganzl ticket

pricn i 1859 = £8,71 and |n 2007 = £40.841

Limited capaclty

Distance

B R

e
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STRICTLY CONFIDENTIAL

THE OPPORTUNITY

Digital media overcomes many of these [imitations and is growing
rapidly as an entertainment medium

“ Digital tachnolagies, chisfly hroadband Internet and mobile, are

becoming established and increasingly lucrative distribution

‘W Invaatmants (UK} L&t All Righls Resarved,

channels that are changing the way consumers acquire

2083~

antertainment and media content.” PricensErHouss(Eortis [

Late

W tmeasttanits (UK) Ld, Al Rights Recorved.

:

STRICTLY CONFIDENTIAL

THE OPPORTUNITY ﬁ@

Digitat media overcomes many of these limitations & is growing
rapidly as an entertainment medium

11 .
In 2008, the broadband universa totalled 187m households,

up from only 30m in 2G01.

By 2010, there wilf be 433m broadband households globally. n

PricealriotsE(orers
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STRICTLY CONFIDENTIAL . STRICTLY CONFIDENTIAL

THE OPPORTUNITY THE OPPORTUNITY

Digital media overcomes many of these limitations & is growing
rapidly as an entertainment medium

Digital media overcomes many of these limitations & is growing
rapidly as an entartainment medium

* The number of people with a wirsless letephone subscription is
also growing rapidly, with a tolal of 1.8bn glcbally in 2006. By 2011 Gartner forecasts that 80% of ali internet users

will be using a 3D platform of some kind
By 20410 that figure will rise to 2.8bn. 7 ¢ : _

i / 7F
i @700~ W tnvastmants (UK) Lid, All Rights Reservad.
I o 7mon Wi lavostments {UK] Lid. All Rights Raservad,

Gartner
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THE OPPORTUNITY

ﬁimg

Digital media overcomes many of these limitations and is growing

rapidly as an entertainment medium

Demand for inleractivily is growing and TV
will struggle o sallsfy this growing muwm:a

Young people in Europe now spend 10%

mora Ume online than in front of the TV?

~ W Investenants (UK) Lid. All Rights Reservad.
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BTRICTLY CONFIDEMTIAL

THE OPPORTUNITY

However, football has yet to fully exploit this popular and growing
new medium
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STRICTLY CONFIDENTIAL . . . STHILTLY COMFIDENTIAL

THE OPPORTUNITY THE OPPORTUNITY

We believe we can capitalise on this opportunity with interactive, A rich, interactive user experience

on-demand access to football via the internet...

= A virtual representalion of the live event,
with life-like avatars

...introducing Virtually Live

4/1?/

= An interactive environment, creating a sensa of
participation and a sense of 'being there’

_—

| @208 - A Invesimanty {UK) Lud. All Hignts Raserved,
D 2008 W Investments {UK] Ltd. All'Rights Resarved.

GAsa

= Accessibla around the world — wherever there is
internet access (desk-top and mobile) and
whenever you want it {'on-demand’}

R e
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THE OPPORTUNITY

What makes it so special?

= Access the avent ‘on-demand' (anywhere, anytime)
s Step into ‘the set’ and sit in the stands

= View the game from mullipls perspectives

And potentiaily offers...

» Voting features

» Betting features

= Social interaction and nelworking batween fans

= Links to established social networking sites (i.e. Facebook)

B

mu_m__mm.m

it ITELE)|

His|
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BTRICTLY CONFIDENTIAL

CONTENTS

1. Executive Summary

2. The Opportunity

3. The Scale

4, Capturing the Cpportunity

747 @72000 - W invastmon's (UK) Lt Al Rights Reserved,

5. Commercial Mode!
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m0>_.m OF THE OPPORTUNITY

There are over ...33d football fans m_ocm_:‘ - & improved access to

football via the web could even expand the size of the community

Supply-led demand, driven by innovations in the
distribution of live foolball, has the potential to
attract vast new audiences...

...increasing the total population of foothall
fans beyond its current size

& 108 - W tmvaatments [UK] Licl. AN Rights Rasarvad.

i

HIRICTLY CONFIDENTIAL

Free

YT
SCALE OF THE OPPORTUNITY Vik

If <_:_._m=< Live engaged o:_< 1% of ﬁonm__. s 700m? global football
fan community we would command an audience of 7Tm

1% share

P
et
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/Y
SCALE OF THE OPPORTUNITY Vil

Virtually Live could be scaled beyond foothall, to encompass
many other live events formats

Forexample...

Muslc concerts Other Sports Politics

T r— R

STRICTLY CONFIDENTIAL

CONTENTS

¥ Investments (UK} Lid. Al Rights Rosarued,

1. Executive Summary

2. The Opportunity

3. The Scale

* @ 2008

4. Capturing the Opportunity

5. Commercial Model
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STRICTLY CONFICENTIAL - STRICTLY CONFISENTIAL
. : 4 . ;
CAPTURING THE OPPORTUNITY 4 % w CAPTURING THE OPPORTUNITY ff,%wr
1 W Investments is working with select strategic partnars in the m Confident in being able to deliver the technology and an investor
ﬁll j development and successful commercialisation of Virtually Live i showcase fo demonstrate the potential of
— 8 £ Virtually Live
S~ : 3
g

i

With the world watching, we will establish Virtually Live as the
undisputed pioneer of 2 new media platform for live enfertainment

R
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THE COMMERCIAL MODEL LV g ®

The Options for Virtually Live

=
E

The Value Chain

The Live Show

interactive Audisnce

Advortisers

m Exit at ‘proof of concopt’ stage
» Sale of '‘concept’ via trade sale or IPO

Ec cialise the
» Franchising and licansing

pt as ‘enbler’ (not 'operator’)

= Technology hardware provider

= Hosting solutions

Commoereialise the congept as cperator

= Byild and aparate

= Sell media space to advertisers & sponsors
= Coliactincome from the audliance

(L.e. subscription and premium features)

STRICTLY CONFIDENTIAL

THE COMMERCIAL MODEL

Relative risk-return of the commercial options

{ysiratiya positioning map

» Buili snd operate
{| = Sell media spaco to advortisers & spongors

~Coliect lncoma from the audience
A ({l.e. subscriplion and ium festirea)

RISK

Commorcizlise the concept as 'anablor

=Franchising and liconsing
=Tectmology providar (hardwam & software)
w = Spaciafist hosting solulions

{not operatar)

5 @ 2008~ W irvestments [UR) LEL Al Aights Resarved,

Exit ot ‘proof of concept’ atage

=Sala of ‘concept’ via frade sole or 1IPO

R

RETURN
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THE COMMERCIAL MODEL

With millions of viewers per game, multi million Euro media
income is achievable, creating a credible business opportunity..

Sources of income

= Ptinciple income streams will be media
sales ravenue and subscriber fees!

Scale of icome

= A reguiar ctaim on 1% of foolball lans
would represent an audlence of 7 fang

~ €20 CPM would generals €140,000 per advert
(es8uming e#eh ad were dispiryed ta aif 7m fans)

- With 10 sdveriisers, this would ganerate
€1.4m

...and a lucrative business case for Virtually Live wherever it

qmmamm s:E_: the <m_:m n:m_:

STRIGTLY CONFIDENTIAL

THE COMMERCIAL MODEL

Process

To bring this opportunity to life we need .

Current stafus

Green = Underay; Red @ Pording

= Rights and protection

rrademo applcation commencad
| T Lagal Invactgation infn medis rights Wderwsy
gl excridaration. of prodict patert wrsterway

= Tachnolagy design

- !En_niw_d

Stratege parmer dantfed: Tenrm i1 discusgon.

Process of speciicition cemmuated

W Investments {UK) Lid. Alt Rights Resarvod.

* First slage Invesior commitment

@ 003

= Investor pack

TR | (unensy

» Buslness pten and robust business madel .

Onaa.:_ ns_«nu__aw. y (and. m.._.nanu___S of Tighs'

] asnz and pen

" Ganfimm caphiel requiramenia and Incema polential

. vaﬁo;a:nmg
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CONTACT DETAILS
m = lLead contacts Dr Jamil E-imad & Mr Steve Davie
H
2
2
3 ¢« Address W Investments (UK) Ltd_,
s 7 Oid Park Lane,
mm Mayfair,
1 London W1IKK1QR
H UK
i
° s Web www winvestmenis.co.uk
i = Telephone +44 20 7493 9303

le@winvestmenis.co.uk

Emal sd@winvestmanis.co.uk

A
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.;N WITNESS hereof each of White Feather Technologies S.L., Dr. Jamil Nadim El-imad,
7 Jests Hormigo and Virtually Live Lid have signed this Assignment the date and year first
above written.

For and on behalf of White Feather Technologies 5.L.

Director

DF’iar}m'Nadzm Elimad

in the prasan@ﬁ of |
WITNESS: ‘kﬂ%h j{iw il q»«fv%”f &
Name:
Signed: ..coveenrnniinnes e aAbehiesEnraanrns
~Jesis. HO?I’NQQ . P e wa s owe & — A U N

in the presence of

WlTNESS: S e a0 D 0 R RS RT NE e B
Name: Address:

Directori(:nmpany Secretary‘

Director

Ref: P2281400
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"IN WITNESS hereof each of White Feather Teshnologies S.L., Dr. Jamil Nadim El-imad,
Jesls Hormigo and Virtually Live Ltd have signed this Assignment the date and year first
-above written.

For and on behalf of White Feather Technologies S.L.

K S RN € K K e e e e A A A A LR KRR

Dr. Jamll Nadsm El Imad

in the presence of

WITNESS .o ivivinevreireaenes
Name: Address:
N

s eSO - &
o ,,¢<§§:E§?ﬁ. 3 o R -
o o RS “m’WWJ$% ; -

e
s

---------------------------- PERET ]

Sigret— T =

Jesus Hormxgo

- . L5 s "}\:;T?;::Q ’vt, 5
WlTNE{;Sj *"*-"*“*w::.::, ..... -7 i{ @ \ J\*&h}}
Name:ie,cyie 1 Hewdgw/a] Address: Q f*w»-ﬁ{“\’ i D e B

Yoy 0. g

B B R e R R e e e e N S e e

-y-r-;v;hb-p--..i-\ans-------‘m-ut -----------------

Director

Refi P22614GH
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