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PATENT ASSIGNMENT

THIS PATENT ASSIGNMENT (the “Assignment”) 1s made and entered into effective as
of August 31, 2016 (the “Effective Date”), by and between Organic Fuels Algae Technologies,
LLC, a Delaware limited hiability company (“4ssignor”), and The Board of Regents of The
University of Texas System (“Assignee”).

WHEREAS, this Assignment is being delivered pursuant to that certain Share
Repurchase and License Termination Agreement dated as of the Effective Date by and between
Assignor and Assignee (the “Purchase Agreement”). Capitalized terms used but not defined o
this Assignment shall have the meanings assigned to such terms in the Purchase Agreement.

WHEREAS, the Purchase Agreement provides for, among other things, the sale and
assignment of Assignor’s interests in the Patents by Assignor to Assignee.

WHEREAS, Assignor and Assignee desire to enter into this Assignment, pursuant to
which Assignor will sell, assign, transfer and deliver to Assignee all of Assignor’s right, title,
and nterest in the Patents, as set forth herein.

NOW, THEREFORE, pursuant to the Purchase Agreement, Assignor hereby sells,
assigns and transfers unto Assignee, its successors, assigns and legal representatives, its entire
right, title and interest in, and claims under or relating to, the patents and patent applications
listed on Exhibit A (the “Pafents”), to the extent not already solely owned by Assignee, and all
domestic and foreign rights to the Patents, including without limitation: (i) all patents and patent
applications, including foreign counterparts, and any and all divisionals, continuations, reissues,
substitutions, continuations-in-part, extensions, applications, registrations or certificates or
renewals that may be issued or granted for the Patents; (1) all income, royalties, damages and
payments now or hereafter due or payable in respect to the Patents; (1i1) all causes of action,
either in law or in equity, for damages for past, present or future infringement of the Patents,
throughout the entire world, and (iv) the right throughout the world to file applications or
renewals and obtain registrations in the Patents in Assignee’s own name, including, without
fimitation, all rights of priority.

This Assignment is in accordance with and is subject to all of the representations,
warranties, covenants, exclusions and indemnities set forth in the Purchase Agreement, all of
which are incorporated herein by reference. In the event of a conflict between the provisions of
this Assignment and the provisions of the Purchase Agreement, the provisions of the Purchase
Agreement will govern.

If at any time after the Effective Date any further action is necessary to carry out the
purposes of this Assignment, each of the parties will take such further action (including the
execution and delivery of such further instruments and documents) as any other party reasonably
may request, all at the sole cost and expense of the requesting party.

For avoidance of doubt but without limitation, upon written request by the Assignee, at
the sole cost and expense of the Assignee, Assignor agrees to (a) execute any and all lawful
powers of attorney, applications, assignments, declarations, atfidavits, and any other agreements,
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documents or instruments in connection therewith necessary or appropriate to perfect such rights,
title and interest assigned hereby in Assignee, its successors, assigns and legal representatives;
(b) communicate to Assignee, and its successors, assigns and legal representatives, any facts
known to Assignor respecting the Patents; (¢} identify and transmit to Assignee all written and
electronic documentation n support of Assignor’s ownership and continuous use of the Patents
from the date of first use or registration; {d) testify in any legal proceedings; (g} execute all
fawful agreements, documents or instruments; and (f} make all lawful oaths. Upon request by
the Assignee, at the sole cost and expense of the Assignee, Assignor agrees to generally do
everything possible to vest title in Assignee and to aid Assignee, its successors, assigns and legal
representatives to obtain and enforce Assignee’s rights under the Patents,

R I
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DocuSign Envelope 1D 1051DD15-7FA3-4F81-B125-D4DDEBD11BEA

IN WITNESS WHEREOF, Assignor and Assignee have caused this Assignment to be
executed by their respective duly authorized representatives as of the Effective Date.

ASSIGROR:

ORGANIC FUELS ALGAE TECHNOLOGIES,
LLC
o BocuSigned by:

Shane PBalsh

By 1AE3TFBB4A0L428.
MName: Shane Walsh
Title: Director

ASSIGNEE:

THE BOARD OF REGENTS OF THE
UNIVERSITY OF TEXAS SYSTEM

By:

Name: Daniel W. Sharp, J.D.

Title: Associate Vice President for Research &
Dhrector, Office of Technology
Commercialization

[SIGNATURE PAGE TO PATENT ASSIGNMENT]
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Exhibit A
Patents

[SEE ATTACHED]
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