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Attorney Docket No. 2512-10049-MISC

DEED OF CONSENT TO THE CANCELLATION OF A PLEDGE ON INDUSTRIAL PROPERTY
RIGHTS

UniCredit Bank AG, a company incorporated in Germany, with registered office at Arabellastrasse
12, Munich (DE), registration number HRB42148 in the Register of Companies of Munich (DE),
which acts for the purposes of this deed through its Milan Branch, with registered office at Piazza
Gae Aulenti n. 4, Tower C, 20154 Milan, registration number 09144100154 in the Register of
Companies of Milan ( “Unicredit”), which company is involved in signing this deed both per se and
also on behalf of the other Secured Creditors (as defined in the Deed of Pledge) under the
mandate for direct representation conferred pursuant to the Deed of Pledge, duly represented as
specified in the notarial legalization below.

RECITALS

(A) On January 31, 2013, UniCredit and GE Capital Interbanca S.p.a., as financial bakers,
UniCredit also as “Facility Agent” and “Security Agent” and, infer alios, Zobele Holding S.p.A., a
company incorporated in Italy, with registered office at Trento, Via Fersina n. 4, fully paid-up capital
of 881.871,00 Euro, registration number 05460820961 in the Register of Companies of Trento (the
“‘Company’”), have signed a loan agreement called “Senior Revolving Facility Agreement” (from
now on “RCF Loan Agreement”). Pursuant to the RCF Loan Agreement, the entities therein has
granted to the “Borrowers” (as defined in the RCF Loan Agreement), including the Company, a
loan for a total amount of 30.000.000,00 Euro.

(B) On January 31, 2013, the Company, as offeree company, has offered 180.000.000,00 7%%

senior covered bonds, with maturity term by the year 2018 (the “Senior Backed Securities”)
which issue and conditions are governed by an agreement called “Indenture”, governed by the
State of New York laws (the “Indenture of the Senior Backed Securities Agreement’), stipulated on
January 31, 2013 between, inter alios, the Company and U.S. Bank Trustees Limited as “frustee”
and common representative of the Senior backed securities holders (as defined in the Deed of
Pledge).

©) On January 31, 2013 the Company as constituent and, among others, UniCredit also as a
secured creditor and Security Agent, have signed a deed called “Deed of Pledge Establishment on
Industrial Property Rights” (as afterwards acknowledged and confirmed) legalized by Dr. Filippo
Zabban, Notary in Milan, at n. 64.480/10.700 of his own Register (“Deed of Pledge”), pursuant to
which the Company has irrevocably established a pledge, as afterwards acknowledged and
confirmed, (the "Pledge™) on the Industrial Property Rights (as therein defined) for the benefit of
Secured Creditors (as therein defined) and as security of the Secured Credits (as therein defined)
related, infer alia, to the RCF Loan Agreement (including every “Ancillary Facility” as therein
defined) and to the Indenture of the Senior Backed Securities Agreement. Annex A lists the
Industrial Property Rights attached as Annex B to the Act of Pledge.

(D) The Secured Creditors were requested to agree to the cancellation of the Pledge.

WHAT ABOVE STATED, the foregoing being an integral and substantial part of this deed, it is
understood and stipulated as follows:

1. PREMISES AND DEFINITIONS

1.1 The Recitals above are an integral and essential part of this deed.
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1.2 The terms to which has been given a specific definition in the Deed of Pledge shall have the

3.1

3.2

same meaning when used with an initial capital letter, in this Deed, unless otherwise agreed
or specified or where the context otherwise provides. Where the context so requires, the
terms defined in the singular form have the same meaning when used in plural form, and
vice versa.

CONSENT TO CANCELLATION OF THE PLEDGE

UniCredit (as "Security Agent”, for itself and as agent with representation of the Secured
Creditors), hereby:

(a) irrevocably and unconditionally agrees that the Pledge be totally cancelled,;

(b) acknowledges and agrees that, due to the cancellation of the Pledge, all obligations,
rights and claims, present and future, arising out of or in connection with the Deed of
Pledge shall be deemed extinct, expressly waiving them;

(© acknowledges and agrees that, due to the cancellation of the Pledge, all rights related
to Industrial Property Rights shall be irrevocably allocated again to the Company;

(d) agrees to the deposit of this deed for obtaining the registration of the cancellation of
the Pledge from the registers kept (i) by the Italian Patent and Trademark Office,
UIBM as per D.Lgs. February 10, 2005 n. 30, as subsequently integrated and
amended; (i) by the United States Patent and Trademark Office, USPTO -
Washington D.C. United States of America and (iii) by the offices that, on a case-by-
case basis, are competent for European Union and International Trademarks and by
the local Patent and Trademark Offices or other local authorities that performs similar
functions in the respective country, on a case-by-case basis, for Italian, United States,
European Union and International trademarks, in accordance to laws and specific
regulations applicable in each individual State; and

(e) authorizes the Company (or the person appointed by the Company) to fulfil any
formality required for the pledge cancellation, as stated in the present agreement,
enforceable against third parties.

APPLICABLE LAW AND JURISDICTION
This agreement is governed by the laws of Italy.

Except in cases, established by law, of mandatory jurisdiction, the Court of Milan shall have
exclusive jurisdiction to settle any claim or dispute which might arise out of or in connection
with these agreement.

(OMISSIS — clause 4)

Milan, February the first twothousandseventeen.

Signed by Marino Cecilia

Signed by Lucia Balzarotti

Both as proxy of UNICREDIT BANK AG

Inventory N. 69705 Collection N. 12933

(OMISSIS — signature legalization)
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UiniGredit Bank &G, socistd costitulla in Germania, con sede in Arabailastrasse 12, Monaco
di Baviera, numerp di isorizione 2l Regishro delle Imprese df Monaoo df Bavierg HRB42148,
che agiscs &l find del presende stic altraverse i Succursales & Mileno, con sede in Milane,
Figzza Gas Avlenti n. 4 Tower C, numerg o isorizions al Regisire dells Imprese ¢ Miane
091441001584 CUniCredit™), fa guals inferviene sl presande Allo per 56 e in rapprasenianza
dedgit aitrt Creditorl Garanti {come definili neif'Allo di Pagno} I vinl del mandate con
rappresentanzs conferiio of sensi dellAlte df Pegno, debitamente rappresantsia come
specificato in autentiog;

ORISR O
FREMESSG OHE

{A) s GE Capital interbanca S.p.A., In qusiitd 4 Snanzigton, UniCredit, anche iIn
gualith di “Faciffty Agen?” & "Securfly Agent’, ed, inler alios, Zobels Holding SpA.
societd per azionl costitulla in Haliz, con sede in Trents, via Feraing 4, capitale sociale
interaments versalo pard g Eure 881.871.00, iscritla al Hegislro delie Imprese di Tranio
g numers 05480820081 (a "Societd™, hanno sollescritte in data 31 gernaio 2013 un
contratte di fnanziaments denominate "Senior Fevolving Faclily Agreement’ (i
"Gontratio 4 Flinanzipments RCFY, s senst del guale ls predefie banche hanne
soncasss @ “Borowers” {omme definitl &f sensi del Contratie df Finanzlamento ROF)
nciuss o Societh, un finenzismernto per un importo complessive pan ad Euro

3G.600.000,00,

By o daia 31 gennaie 2013, iz Socistd, in gusita di socists smitente, ha emesss Curo
180.000.000,00 774% obbligazion garantile sonior con scadenzs neilfanne 2018 {
“TEoll Senior Garantitl™s, s cul emissione e cargtiedstiche sono regolats da un
confralic denominato “indenfurs”, retie dalla legue delln Siato di New York
“Gontratio di indenture del Tholl Senior Garantiti™, stipulato in data 31 gennaio
2013, tra, infer afics, s Socletd & S, Bank Trusiees Limited quals “fusfos” &
rappresentants somune ded Portalon del Tioll Senior Garantitl {(come definill nelfAllo
di Pagno).

€y in data 31 gennaio 2013 iz Socield, in gualitd df costifuenis &, ra gl altrd, UniCredit
anche i gqualitd di creditore gerantio & Securfly Agsnl hanne sofiosorifte un atio
denominate "Coslfuzione of Pegno su Tiol df Proprsta Indusinigle™ {eome
sucoessivamente rooncsciuto @ confenmaio), in autentice del notalo Filippo Zabban di
dMilano di cul gl repertorio rn. B4 AB0MO.700 (Ao i Pegno ", gt sensi def qusie ia
Societd he rmevocabiimenie costituite un pegno, come successivamenie riconoscito
e confermate, 8 "Fagno ") sud Titol o Proprietd Industriale {come il definill) a favors
dei Craditor Garantill {come i definit) 2 a garanzia del Croditi Garaniitl {some i
definkly dervantl, Mmler als, dal Coniralio o Fingnziaments RCF 4 incluse ognl
“Anciffary Facility” coma i definite) & dad Conlralte di Indenture ded Titoli Sewsder
Garantill, Lallegato & ripords Pelence det Titedl i Propriets Industiale sccluso come
Allegato B aif Alle df Pegno.

(I E glato rehiesto &l Crediton Garanitll fassenso alla canceliazione del Pegno,
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FTTO CHY PREMESSD, o costituendo quanio preceds parle infegrante © sostanziale del

presente atio, si conviene e stipuls quanto segue:

)

—
E DEFINIZION

e Pramesss sopra riporiate costifulscons pare integrante & sostanziale del presente
atte.

2

| termini cul & statn dats une specifics definizione neffAflo df Pegno awianng il
medesimo significato gualora utilizzatl, con Viniziale maiuscola, nel gorse del prasente
atty, salvo quando diversamenis siebilito o specificate o guando il conlesio
diversmmente preveda. Ove | contests o richieda, | tormini definitl & singolare
serannn | medesimo significats qualora usall of plurale, & viceversa.

ADDENSO ALLA CANCELLAZIONE DELL PEGRQ

UniCradit {n qualiid i “Securlly Agenf’, per s e susbe  mandataric oon
rappresantanza del Creditort Garantitl),, con i presents atly

{a) consents  brevocabiiments o incondizionatamente che # Pegno venga
tetalments canceliato]

(B} prende atto & acoeita che, per effelto delia cancaifiazione del Pegno, tultl gl
shiptighi, diriftl @ pretese, presentie futur, derivanti dal o In relazione alfAtle d
Pegno devono intendersi estint, inunciando sspraasamente aglh slessh

{©) prende atto & accetta che, per effetio defia canceliazions del Pegno, tith |
dirit connesst g THob & Proprietd industiale sono krevocabiimenis shattritaiti
alia Socistd;

{cy acconsents o deposiic del presenie atlo al fini della frasorizions  della

rancefiazions det Pegno dai registd tenull presso {8 P'Uifficlo Hteliano Brevalti g
Marchi, ai sensi del Decrato Legisiative 10 fabbralo 2000 n. 30, come di volta
in volta sucopssivamente modificats ed integrato; (i) Milfficic Marchi e Brevelt
degh Stati Uniti (Unifed Siafes Pafent and Trademark Offics, USPTO -~
Washingion D.C. Stetl Unili dAmerica);, e () gh officl yolta in volts
sompatent per | marchi comunitan ed infernazionall & presse i compatent
uffici breveltl @ marchi o alre aworkd locsll svolgenti ansloghe funzioni nel
relativi stati, & saconda del caso, per | march taliani, statunitens, sormuniar ¢
miemazionall, nonché secondo le morme i legge o e specifiche
regolamentazioni vigent nel relativi stall, &

(e} autorizze o Societd (o i soggetio incaricate dalla Sccietd) alfsspletaments i
sgni altra formalita necessaria al fine di rendere fa cancellazions del Pegno, g
sensi del presents gite, opponibile nel confront del terzl.
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4.2

¢ e &
LEGGEE &R

It presente atio & regolate dal diritto faliang.

Fatli salvi | casi di compelenza inderogablie siabill dallz lsgge, # Foro 4 Miano awd
sompetenza 2 conoscers d qualungue condroversia inscria i e parll In medio &

presents sito.

TASSE, MPOSTE E SPESE

L& spese & o aveniuall tasse & imposle dervantl dal presente sl o delle conseguenti
formaliid sono a cartfoo dolls Societd, come indicalo sifarficoln 18 (Tasse, imposie,

Spess; deitAlto di Pegno.

i prosente atto & soggelto ad imposta fiess 4 registro al sensi del'articole 11 della
Tariffa, Parde Prims del DERER 1311888 I guento atto non avends contemsdo

patrimoniale.

Bilano, une febbralo dusmiladiciasssita.
Firmaio Marino Cacllia
Firmnato Lucia Balzaroil
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11 Atio nel leemini ¢ regiatrazions @ of aseciviments dellimposta di boffe ex arl f-bis
dailg Tarifa d.pr, 8421872,

] Afto registrato presse PAgends delie Entrale di Milsno 8, Indala & fabbraio 2013
# n 2730 serie 1T con varsamenin o € 188,06,

Limposta d bolle par Poriginale del presente atle & perla copls conforme ad use regliste-
done, nonché per la copla conforme per f'esscuzions dalis sventuall formalita ipoisca-
rie, comprass le note di rascrizions e le domands 4 annolazions o volturs, viens asgolts,
ove dovula, madiants Modelic Unfco informatico {(MULY &l senst deffart, {-bis, Tarffg
dip.r. GAZET2,

L presante copla viena rilasclaly;

f1 Inbe potin: con assolviments delftmposta radiante Modelie Unico Informatioo (ML}

IXD inbolle: con assobimento delffmposts In mods vituale, in baes ad Auterdeeadons
deifAgenia delle Entrate dl Milano i data § febbraio 2007 n, 983852007,

P11 inoastalberar per gff usl consentil dalla legge ovwers in quantc esente sl senai di

GOFA CONFORME

{1 Copla susupporie informuatice, ¥ testo df oul alle precedent! pagine numerats &
sanforme ailoiginale cartaoso, of sensl dailarl, 232 duigs. 833004, da frasmelle-
ro con modalitd islematics per @il ust provist! alls kgga.

Milano, dals ragisirda dal sistema ol momante deifapposizions delle e digha-
be

TN Sopla cartesas; la sopla & oul slie precedent pagine numarats & conforme alfarh
glreaia, mdnite defle prasuritie m*ﬁs z'ani
deifaflsgate "B daffatte In data 31 gennalo 2013 n, S4480110700
¥ ‘=§‘~‘§ Rl mabﬁm
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1 Atto nei termind df registrazions ¢ di assobvimenio delfimposta di bolio ex art. 1-bis
dadia Tarifia d.pr. 648241872

al . 3823 serle 17 oon versaments of € 200,00

Atio registraio prasso VAgenzia delle Entrate di Milane 8, in data 3 febbraic 2017

HPOSTS DI BOLLG

Limposia df bollo per loviginale del prasants allo & perla copia conforme ad uso registra-

iong, nonchd per & ooplz confrme per fesecuzions dells eventuall formalith ipoteca-

rie, compreses e note < rascrizions ¢ la domande di annotazions e volturg, vieng assolta,
ove dovida, medianis Modelio Unico informatico (MULLY aisensl delfart 1-bis, Toriffz
d.p.r. B43M8Y2.

A rasanta sanis
LA IFasand SOns

w
L
o

{1

i bollo: con assolviments dallfimposta mediante Modells Unfon Information (MULL)L

{1 Inbollo: con assolvimente dellimposta in maode viruale, In base ad Autorizzazione
delf Agenzia delle Entrate di Milanc in data & febbrale 2007 n, $838/2007.

] Inbolio: par gl ust consentit] deils lagge.

per off ust consentiti dalia leggs ovwern in quanio esanla af sensi di

COMA CONPORME

{1 Copla susupporto Informatize, # teslo di cul alle precedenti pagine numerate &
eonforme alloriginale carteces, ol sensl delfan, 22 dlgs, 8272008, da rasrmstie-

tale,

re con modalild iolematios per gl usl previsl alls leggs.
Milano, dala registrata dal sistama al momento delf'apposizions dalla firme digh

ginale, munite delle presoritie solissoriziont.

P31 Copla caviacea: la copla df ou alle precedent pagine numarate & conforme alfork-
Mllang, data apposis in calos

e
¥

O e,
-

e,
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2512-10048-MIGC

T ——
FION QOF & PLEDGE ON INDUSTRIAL PROPERTY

]
7

LiniCradit Bank AG, 2 company incorporated in Genmany, with registered office at Arabelizsirasss
12, Munich {DE), registration numbsr HRB42148 In the Register of Companiss of Munich OE),
which acls for the purposes of this deed through its Milan Branch, with registered office at Plazza
Gag Aulentl n. 4, Towser O, 20154 RMilan, registration number 00144100154 In the Register of
Companies of Milan { "Unleredit™), which company is invobaed in signing this deed both per sg and
also on behalf of the other Secured Creditors {(as defined in the Deed of Pledgs) under the
mandsie for direct represeniation conferred pursuant o the Dead of Pladge, duly representded a
specifiad i the notarial legalization below,

SR A S
REQITALS

,//

{A) On January 31, 2013, UniCradit and GE Capitsl interbanca 8.p.a., as financial bakers,
UniCredit also as “Faciilty Agent” and "Security Agent” and, infer glios, Jobele Holding SpA. a
company ncorporated in Haly, with registerad office at Tranto, Via Fersina n. 4, fully paid-up capilal
of B81.871,00 Eurp, ragistration number 05480820087 in the Register of Companias of Trenio {the
“‘Company’), have signed a loan agreement calied “Senior Revolving Faciiity Agreemant” {from
now on "ROF Loan Agresment™s. Pursuant to the ROF Loan Agresmeni, the entitles thereln has
granied to the "Borrowars” (as defined in the ROF Loan Agresment}, including the Company, a
ioan for g total amount of 30.800 000,00 Ewre,

(BY  OnJanuary 31, 2013, the Company, as offeres company, has offered 180800 000,00 7%
senfor coverad bonds, with maturity term by the vear 2018 (the "Senior Backed Sscurities™
which issue and conditions are govemsd by an agreement called “Inderfing”, governed by the
State of New York laws {the "indenfure of the Senior Backed Securifies Agreament”), stipulated on
January 31, 2013 betwesn, infgr afios, the Company and U5, Bank Trustess Limited as "frusies”
and common representative of the Sendor backed securities holders {as defined in e Deed of

Pladge).

(Cy O January 31, 2013 the Company as sanatituent and, among others, UniCredit aiso a5 &
sacured creditor and Security Agend, have signed a deed called "Deed of Pladgs Establishment on
indusiial Properly Rights” {as sflerwards soknowledged and confirmed) legalized by Dr Filippo
Zabban, MNotary in Milan, at n. 84.480/10.700 of his own Register {"Desd of Pledge™), pursuant to
which the Company has irevocably ssisblished 2 pledgs, as aflerwards acknowledged and
gonfirmed, {the "Pladge™ on the industrial Property Rights (as therain defined) for the bensfit of
Secured Creditors {as therein defined) and as security of the Secured Cradils {(as thersin defined)
relgted, ider afls, to the RCF Loan Agresment {including every “Ancillary Faclily” as therein
defined) and to the indenturs of ihe Senior Backed Securllies Agreement. Snnex A lists the
Industrial Property Rights attached a8 Annax B to the Agt of Fledge.

(3  The Secured Creditors were requested o agres to the cancellation of the Pledge.

WHAT ABDVE STATED, the foregoing haeing an infegral and substantial part of this desd, it s
understoond and stipulated as follows:

& are an integral and essential part of this desd
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The terms fo which has been ghven a specific definition i the Deed of Pladgs shall have the
same meaning when usad with an initlal capital lefter, I this Deed, unless othonvise agresd
ar specified or where the context otherwise provides, Where the contexd so reqguires, the
fmrms defined in the singular form have the same meaning when used in plural form, and
Vins versa.

%

CORNRIT TN A RS &

R o~ S F AT ¢
COMBENT TO CANCELLATHON ¢

.
NG NREA

e
s

O {Hhaw

LR
IR LRGSR

s

UniCradit {as "Security Agent”, for #self and as agent with representation of the Secursd
Creditors), heraby

{a} irrevocably and unconditionally agress thet the Pledge be totally cencelied;

(b acknowiedges and agress thal, due to the canceliation of the Pladge, alt obligations,
rights and claims, present and futurs, arising oul of or in conneclion with the Deed of
Mladoe shall be deemed sxdingt, sxprassly walving themy;

(c} soknowledges and agress thal, due 1o the canceliation of the Pledgs, ol rights related
i Industrial Property Righls shall be irrevocably aliccated again to the Company:

{d) agraeses o the deposit of this desd for oblaining the registration of the canceliation of
the Fledge from ths registers kept (B by the Hallan Palent and Trademark Office,
UIBM as per D.lgs. February 10, 2005 n 30, as subsequently integrated and
amendad; {i) by the United BSiaiss Patent and Tradamark Office, USPTD -
Washington D.0C. Unfled States of America and (i) by the offices thal, on a case-by-
case basls, are competent for Ewopean Union and inlernational Trademarks and by
tha focal Patent and Trademark Offices or other lbeal authorities that performs similar
functions in the respactive country, of 8 case-by-cass basis, for Halian, United Slates,
Europsan Union and  International trademarks, in accordance {0 laws and specific
regulaions applicabls in each individual Sials; and

{&) authorlzes the Company {or the person sppointed by the Company) o fullll any
formaiity required for the pledge canceflation, as ststed in the present agresment,
enforceabis against third partiss.

APPLICARLE LAW AND JURISTHCTION
This agreement is govemsd by the iaws of Haly.

Exvept in cases, eatablished by law, of mandatory jurisdiction, the Court of Milan shall have
gxelusive jurisdiction to setlle any claim or dispute which might avise ot of or in sonnsction
with these agreement.

{OMISSIS ~ clause 4)

Mian, February the first iwothousandseventean,
Signed by Maring Cecilia
Signed by Lucis Balzaroty

Both as prosy of UNICREDIT BANK AG
invertory N, 88705 Gollection M. 12833

{GMISSIS ~ signature legalization)
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f, Silvia Guidall, hersby state that | am familiar with the English language and that, fo the besl of
iy balisf, the information contained iy the Toregoing translation is true and correst and any oopy
submitted is 2 rue copy of the origing

Milan, 27 March 2017
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