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SECOND AMENDMENT TO PATENT SECURITY ACREEMENT

This SECOND AMENDMENT TO PATENT SECURITY AGREEMENT (this "Amendment™
is made and entered into this 13th day of April, 2017, by and among BANK OF AMERICA, N.A.,
national banking association, having an office at 300 Galleria Parkway, Suite 30{, Atlanta, Georgia,
30339, in Hs capacity as ageni for the Lenders (as hereinafter defined) {together with itz suscessors in
such capacity, "Agent™), and each of the parties named as a Grantor on the signature pages hereto (each

individuatly, 2 "Grantor” and coliectively, the "Grantors™, sach having an office at the place lisied below

its name on the signature pages hereto,
Heciinls:

Reference is made to that certain Patent Security Agreement among Grantors and Agent dated
March 28, 2011 {as at any time amended, restated, supplemented or otherwise modified, the "Patent

Security Agregment”). Capitalized terms used in this Amendment, unless otherwise defined herein, shall
have the meanings ascribed to such terms in the Patent Security Agreement,

Grantors have informed Agent of additional patents and patent applications of Grantors not
included as "Patents” in the Patent Security Agreement.

Crrantors have agreed to revise Exhibit & of the Patent Security Agresment to include the new
patents and patent apphications within the definition of "Paients” under the Patent Security Agreement.
Subjeet to the terms and on the conditions contained herein, Grantors and Agent heveby agres to enter into
this Amendment to revise Exhibit A to the Patent Security Agresment.

NOW, THEREFORE, for Ten Dollars ($10.00) and other good and valuable consideration receipt
of which is acknowledged, the partizs hereto, intending (o be legally bound hersby, agree as follows:

1. Definttions. All capitalized terms used in this Amendment, unless otherwise defined
herein, shall have the meaning ascribed o such terms in the Patent Security Agresment.

P Amendment o Patent Security Agresment. The Patent Security Agreement is herehy

amended by adding the patents and patent applications contained on Schedule 1 to this Amendment to
Exhibit A of the Patent Security Agreement (the "New Patents™.

3. Grant of Security Imterest. To scoure the prowmpt payment and performance of the
Obligations, each Grantor hereby pledges, assigns and grants to Agent a continuing security inferest in
and Lien upon the New Patents and all Patent Collateral arising out of or relating to the New Patents.

4. Resffirmation by Granters. FEach Grantor hereby restates, reaffirms and ratifies the
representations, warranties, covenants and agreements made by such Grantor in the Patent Security
Agresment.  Additionally, each Grantor hereby represents and warrants to Agent that Exhibit A to the
Patent Security Agreement, as supplemented hereby, contains a complets and scourate Hst of the Patents
owned by Grantors as of the date hereof (other than with respect to Patenis that may have expired or
become obsolete), snd that all New Patents described in Schedule 1 to this Amendment shall constitute
Patent Collateral under the Patent Security Agreement securing the Obligations. Each Grantor further
represenis and warrants to Agent that it has the full authority 1o enter inio this Amendment and to grant

the security interests and Licns provided for in the Patent Security Agreement.
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5 Helerence to Patent Security Apreement. Upon the effectiveness of this Amendment,
gach reference in the Patent Beeurity Agreement to "this Agreement” “hersunder,” or words of like
import shall mean and be a reference to the Patent Security Agreement, a5 amended by this Amendrment.

&, Effectiveness; Governing Law. This Amendment shall be effective upon acceptance by
Agent (notice of which acceplance is hersby waived), whereupon the same shall be governed by and
construed in aceordance with the internal laws of the State of Georgia, without giving effest to any
contlict of law principles thereof (but giving effect o federal laws relating (o national banks).

7. Suceessors gnd Assipms,  This Amendment shall be binding upon and inure to the
benefit of the parties hereto and their respective successors and assigns.

8. Mo Mevatios, etc. Dxcept as otherwise oxpressly provided in this Amendment, nothing
herein shall be deemed to amend or modify any provision of the Patent Security Agreement, which shall
remain in full foree and effect. This Amendment s not intended 1o be, nor shall it be construed to creats,
& novation or accord and satisfaction, and the Patent Security Agreement as hersin modified shall
continus in full force and effect.

2. Connterparty; Flectronic Sispatures. This Amendment may be executed in any
number of counterparts and by different parties to this Amendment on separate counierpsets, sach of
which, when so exzcuted, shall be deemed an original, but alf such counterparts shall constitute one and
the same agresment. Any manuvally execuied signaiure delivered by a party by facsimile or other
electronic transmission shall be deemed to be an original signature hereto.

14, Farther Assuranees. Fach Grantor agrees io take much further actions as Agent shall
reasonably request from time 0 time in connection herewith to evidence or give effect to the amendments
set forth herein or any of the transastions contemplated hereby.

i1, Section Titles. Section titles and references used in this Amendment shall be without
substantive meaning or content of any kind whatsoever and are not a part of the agreements among the
parties hereto.

i3, Helease of Claims.  Each Granior acknowledges and agrees that i has no knowledge or
awareness of any actual or potential claim or cause of action against Agent relating to any actions or
events ocourring on or before the date hereof, and hereby walves and releases any right to assert same.

13 Walver of Jury Trigl. To the fullest extent permitted by applicable Iaw, the parties
hereto sach hereby walves the right to trial by jury in any action, suil, connterclaim or procesding
arising out of or related to this Amendment.

{Remainder of page intentionally left blank; signatures begin on following page]
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iN WITNESS WHEREQF, the parties hereto have caused this Amendment to be duly executed
under seal and delivered by their respective duly authorized officers on the date first written above.

GRANTORS:
trast: AMERICAN CAST IRON PIFE COMPANY
0 . (:Mn’ff By: 2z A,
ook, Vice President, Finance and V.L. Richey, President and Chief Executive
“E' gasurer Officer
[Corporate Seal}
Attest: WATERQUS COMPANY
P
By: (?ﬁ}f {Q.&aﬂé. By: ’&%M
g Cosk Treasurer and Assistant ¥V.L. Rickey, Chairman of the Board
Fcretary

{Corporate Seal}

[Signatures continue on the following page]
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SCHEDULE Y

Waterous Company Power Take-Off Chatch Assembly 9,145,953

Waterous Company Priming Valve System for Pre-Priming Centrifugal | 9,175,686
Pump Intakes

Watercus Company Proportional Dynamic Ratio Control for Compressed 9,480,867
Air Foam Delivery

Waterous Company Integrated Reciprocating Primer Drive Arrangement 3587 641

Waterous Company Fump Shroud D693 850

Waterous Company Top Acoess to a Pump Module of a Fire Truck 3457211

Patent Applications
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