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ASSIGHNMENT OF PATENRTS

THIS ASSIGNMENT OF PATENTS made as of this 16th day of March 2017, by Glori
Energy, Inc., a Delaware corporation, and Glort Energy Technology, Ine, a Delaware
corporation and formerly known as Glont Energy, loc and Glort il Limited {collectively
“Assignor”), to New AERO Technology LLC, a Texas limited Hability company (“dssignee™).

RECITAL

Assignor desives to transfer and assign to Assignee, and Assignee desires to accept the
transfer and assigmment of, all of Assignor's right, title and interest in, to and under Assignor's
registered and wwregistered patents and patent applications listed on Scheduls A snnexed hereto
and incorporated herein by reference (all of the foregoing being referred to herein as the
“Patents™).

NOW, THEREFORE, Assignor, for and in exchange for the payment of the purchase
price set forth in the Agreement, the receipt of which is hereby acknowledged, does hereby
transfer and assign to Assignee, and Assignee hereby accepts the transfer and assignment of, all
of Assignor's worldwide right, title and intersst in, v and under the Patents, together with the
socdwill of the business associated therewith and which is symbolized thereby, all rights to sue
for infongement of any Patent, whether arising prior fo or subsequent to the date of this
Assignment of Patents, and any and all renewals and extensions thereof that may hereafier be
secured under the laws now or hereafler in effect in the United States the same to be held and
enjoyed by the said Assignee, its successors and assigns from and after the date hergof as fully
and entircly as the same would have been beld and enjoved by the said Assignor had thig
Assignmoent of Patents not been made,

Except to the extent that federal law preempts state law with respect to the matters
covered hereby, this Assignment of Patents shall be governed by and construed in accordance
with the laws of the State of Texas without giving effect to the principles of conflicts of laws
thereunder.
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IN WITNESS WHEREOQOF, the Assignor has caused 1ts duly authonzed officer fo execute
this Assignment of Patents as of the date Hrst above written.

lori Energy, Inc

Clori Energy Technology, Ine fi/a Glon
Energy, Inc. and Glori (il Limited

By
Name:
Title:

Ui, ™ YN MARIE THOMPFSON

§§ Cotrr, Expires G?A{)r:‘OIC
Hotary {0 YI780788

[SEAL]

Sl wit. Stars of Tevas
g,&"’. &Sk Notary Pubiie, Stats of Teras
B

=TATE OF TEXAS . §

S ‘ §

COUNTY OF BARRIS Taiy Svandd §
On this 16th_ day of March, 2017, before me, Lo e fecos ) hosigopersonally
appeared e v ov fnas laeni, of Glori Energy, Inc. snd Glon

Energy Technology, Inc., personally kuown to me {or proved to me on the basis of satisfactory
evidenee} to be the person whose name i3 subscribed to the within instrament and acknowledged
to me that he executed the same in his guthonized capacity and that by his signature on the
mstrument the person, or the entity upon behalf of which the person acted, executed the
mstrament.

Witness my hand and official seal.

Rveeen WA ALY
Natary Public
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