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INTELLECTUAL PROPERTY ASSIGNMENT

WHEREAS Frank Reed, an individual residing in Hayden, 1D, CAssigng™ desires 1o
transfer, assign, convey, and deliver to 508 Fabrications, Inc., a Washington corporation
(“Assiones”) all right, title, and interest in and to any and all intellectual property and other rights
in, arising out of, andfor associated with the densified fus! log stove developsd by Assignor, as
well as all inventions and technology related thereto {collsctively the “intellectual Property™).

WHEREAS, Assignes desires {0 acguire all right, title, and interest in and {o the
intellectual Property.

MOW, THEREFORE, in sexchangs for good and valuable consideration, the receipt and
sufficiency of which is hersby acknowledged, the parties herelo, intending to be legally bound,
agres as follows:

1. Assignor hereby assigns and transfers {o Assignes Assignor's entire right, title
and interest in and {o (i} the intellectual Property; (i) sl causes of action relating thereto,
whether arising before or after the date of this assignment; (i} all patents and patent
applications existing now or in the future throughout the world that describe or claim rights inor
o the intelleciual Property and all patents and patent applications that claim priority thereto,
directly or indirectly; and {iv) all substitutions, extensions, reissues, renewals, divisions.,
continuations, and continuations-in-part thereof, including all forelgn equivalents.

2. The Intellectual Property, and the inventions and technology described thereby,
shall be held and enjoyed by Assignee and s successors and assigns, for s exciusive use and
bensfit a5 fully and entirely as the same would have been held and enjoyed by Assignor had
this assignment not been made.

3 Assignor hereby authorizes and requests sl spplicable patent offices throughout
the world to issue all letters patent on the Intelleciual Property and the inventions and
technology related therelo to Assignee. Assignor hereby authorizes and requests Assignee's
legal representative to affix hereto as Exhibit A any patent application(s), such patent
applications thereafler becoming part of the Intellectual Property.

4. Assignor agrees to () cooperate with Assignes in the protection of all rights
related to the Intellectusl Property and prosecution of all related domestic and forsign patent
applications; {ii} execuls and deliver all instruments and documents necessary to effectusie the
fransfer of the intellectual Property to Assignee and record such transfer with the applicable
government offices around the world; (i) execute and deliver all instruments and documents
nacessary for the making and prosecution of applications for lefters patent related to the
intellectual Property, for litigation regarding said etiers patent and ceritificates, and for the
purpose of profecting title to Intellectual Property described in the lefters patent, and {iv) perform
such other acts as Assighes may lawfully request to obiain or maintain patent or other
intellectual property rights in the Intellectual Property and any and all rights and applications
relating thereto.

8. Royaity: In consideration of the above, Assignes shall pay to Assignor a royalty
of 2% of Assignor’s netl revenue {{.e., gross revenue minus any and all expenses incurred by
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Assignes, with expenses (o be determined by Assignes at ite discration) from Assignes’s sale of
products that include the Intellectusl Property Tor the term of any patent that claims rights inor
{0 the intellectual Property. Net revenue shall be delermined on a semi-annusl basis. The
parties acknowledge that net revenue may not be realized for some period of dime after
sxacution of this Agresment, or at ail.
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STATE OF :«fi;;i‘f;:.\ai\ e}
} 88,
COUNTY OF _ Koo %uwm L)
On this :’gimﬁ» day of | ig,\zmé;i“' 2015, before me, the undersigned, a2 Notary
Public In and _for the S&ate\f of Tw {%d,\,,u . personally appesred
Froaals &3 £ X . the party ihat executed the foregoing instrument and

acknowledged the said instrumsnt to be the fres and voluntary act and deed of said parties, for
the uses and purposes therein mentioned, and on oath stated that he was authorized 1o execute
the said instrument.

IN WITNESS WHEREQF | have hereunio set my hén»:i and official seal this day and year
first above written.
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