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ASSIGNMENT AGREEMENT

IN THIS AGREEMENT, made and entered into as of the First day of January, 2017 ("Effective
Date"), Weatherford Technology Holdings, LLC, a Delaware limited liability company having a place
of business at 2000 St. James Place, Houston, Texas 77056 (hereinafter “WTH™), Weatherford/Lamb,
Inc., a company incorporated in the United States having a place of business at 2000 St. James Place,
Houston, Texas 77056 (hereinafter “WLAMB?”, together with WTH “ASSIGNORS”) and Weatherford
Netherlands B.V., a Netherlands limited liability company having a registered office at
Schrijnwerkersweg 6, 1786 PC, Den Helder (hereinafter referred to as “ASSIGNEE”).

RECITALS

WHEREAS, ASSIGNORS are in the business of managing and maintaining the legal protection of
Intellectual Property rights on behalf of legal entities within the group of companies owned partially or
wholly, directly or indirectly by Weatherford International plc.

WHEREAS, ASSIGNEE is in the business of developing, manufacturing, and providing specialized
products, such as eccentric noses, drilling jar clamps, liner plug systems, cement plugs and stabbing
guides, as well as continued production and sales of the Klepo inflatable thread protector (the
“Elastomer Business”) to the oil and gas industry.

WHEREAS, ASSIGNORS and ASSIGNEE have in a prior understanding agreed that ASSIGNORS
manage and file for patent protection in ASSIGNORS names for development of intellectual property
related to the Elastomer Business undertaken and economically owned by ASSIGNEE, and that
according to this understanding ASSIGNORS retained only legal title to the patents related to the
Elastomer Business.

WHEREAS, ASSIGNORS and ASSIGNEE now wish to assign all of ASSIGNORS’ rights related to
the development work undertaken as part of the Elastomer Business to ASSIGNEE.

THEREFORE, in consideration of the mutual covenants hereinafter set forth, the Parties do hereby
agree as follows;

1. ASSIGNORS hold all legal rights, title, and interest in and to each and every patent and
patent application listed in Attachment A, the inventions disclosed and claimed therein,
and all other patents and applications that rely on the patents and patent applications listed in
Attachment A for priority ("the Patents").

2. ASSIGNEE desires to acquire and ASSIGNORS are willing to assign to ASSIGNEE all of
ASSIGNORS’ rights, title, and interest in and to the Patents and any inventions disclosed and
claimed therein.

3. ASSIGNORS hereby transfer, grant, convey, assign, and relinquish exclusively to
ASSIGNEE all of ASSIGNORS' rights, title, and interest in and to the Patents, the inventions
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described and claimed therein, and all accrued causes of action for damages for infringement
thereof.

On the Effective Date, ASSIGNEE shall pay to each ASSIGNOR the sum of $1,000 dollars
($) by certified check or wire transfer, as specified by ASSIGNORS.

ASSIGNORS shall execute and deliver to ASSIGNEE the Assignment in Attachment B
hereto, and, from time to time after the date hereof upon the request of ASSIGNEE, such
further conveyance instruments as may be necessary or desirable to evidence more fully the
transfer of ownership of all the Patents to ASSIGNEE, or the original ownership of all the
Patents on the part of ASSIGNORS, to the fullest extent possible. ASSIGNORS further agree
to provide testimony in connection with any proceeding affecting the rights, title, interest, or
benefit of ASSIGNEE in and to the Patents and to perform any other acts deemed necessary
to carry out the intent of this Agreement. ASSIGNEE shall reimburse ASSIGNORS for any
and all costs reasonably incurred by ASSIGNORS in performance under this paragraph.

In furtherance of this Agreement, ASSIGNORS hereby acknowledge that, from the Effective
Date forward, ASSIGNEE has succeeded to all of ASSIGNORS rights, title, and standing to
receive all rights and benefits pertaining to the Patents, institute and prosecute all suits and
proceedings, and take all actions that ASSIGNEE, in its sole discretion, may deem necessary
or proper to collect, assert, or enforce any claim, right, or title of any kind under any and all
of the Patents, whether arising before or after the Effective Date, defend and compromise any
and all such actions, suits, or proceedings relating to such transferred and assigned rights,
title, interest, and benefits, and do all other such acts and things in relation thereto as
ASSIGNEE, in its sole discretion, deems advisable.

ASSIGNORS represent and warrant that no consents of any other parties are necessary or
appropriate under any agreements concerning any of the Patents in order for the transfer and
assignment of any of the Patents under this Agreement to be legally effective.

ASSIGNORS represent and warrant that, to the best of ASSIGNORS' knowledge, upon
consummation of this Agreement, ASSIGNEE shall have good and marketable title to the
" Patents, free and clear of any and all liens, mortgages, encumbrances, pledges, security
interests, licenses, or charges of any nature whatsoever.

This Agreement shall inure to the benefit of, and be binding on, the Parties hereto together
with their respective legal representatives, successors, and assigns

/
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10.  This Agreement shall be governed by and construed in accordance with the laws of the State
of Texas (excluding conflicts of law rules) and of the United States.

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement under seal the day and year
first above written. p

Weatherford Technology Holdings, LLC

By: Ay~ TV M By: yan S
_ e / j
Vedzod  Zeomps Ab) Ves )
(Print Name) (Print Name)
Title:_\V[CE ¢ REs Im;/\( 4 Title: ’D}) necJon
Date: ‘7// J [ ) Date: % /Q,ﬁ)ff/ ()&’/’7‘

Weatherford/Lamb, Inc.

o t@/M

/‘unw‘m & . Lor
(Print Name)

Title: Vz & @Emo:‘sur

Date:__H[8))7
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Attachment A

Patents
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Attachment B

Recordable Assignment
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Assignment

WHEREAS, Weatherford Technology Holdings, LLC, a Delaware limited liability company
having a place of business at 2000 St. James Place, Houston, Texas 77056, hereinafter referred to
as “ASSIGNOR”, is the owner of the entire right, title, and interest in and to each and every patent
and patent application listed on Exhibit A attached hereto and any inventions described and
claimed therein; and '

Weatherford Netherlands B.V., a Netherlands having a registered office at Schrijnwerkersweg
6, 1786 PC, Den Helder having a registered office at Schrijnwerkersweg 6, 1786 PC, Den Helder,
hereinafter referred to as "ASSIGNEE”, desires to acquire all of ASSIGNOR’s interest in and to each
and every patent and patent application listed on Exhibit A and all inventions described and
claimed therein,

NOW THEREFORE, for $1,000 and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, ASSIGNOR hereby assigns and transfers unto
ASSIGNEE, its lawful successors and assigns, all of ASSIGNOR’s right, title, and interest in and to
each and every patent and patent application listed on Exhibit A hereto, each invention described
and claimed in each of the patents and patent applications listed on Exhibit A, any other patent
applications that are directed to any of the inventions, all Letters Patent in the United States and in
any other country that may be granted that are based on the applications listed on Exhibit A and
based on any other patent applications directed to any of the inventions described therein, and all
reissues, reexaminations, and extensions thereof; all rights to claim priority on the basis of any
such applications, and all applications for Letters Patent that may be filed for any of the inventions
in any country, and all extensions, renewals, and reissues thereof; and all accrued causes of action
for damages for infringement thereof;

AND, ASSIGNOR HEREBY authorizes the United States and any official of any foreign
country whose duty it is to issue patents on the applications described above, to issue all Letters
Patent for the subject inventions to ASSIGNEE, its successors and assigns, in accordance with the
terms of this Assignment;

AND, ASSIGNOR HEREBY further covenants that ASSIGNOR has the full right to convey to
ASSIGNEE the interests assigned by this Assignment, ASSIGNOR will take all action and execute all
documents necessary to perfect the interest assigned hereby, and ASSIGNOR has not executed and
will not execute any agreement in conflict with this Assignment;

AND, ASSIGNOR HEREBY further covenants and agrees that ASSIGNOR, through its officers
and employees, will, without further consideration, communicate with ASSIGNEE, its successors
and assigns, any facts known to ASSIGNOR and to its officers and employees respecting the
inventions and testify in any legal proceeding, sign all lawful papers when called upon to do so,
execute and deliver all papers that may be necessary or desirable to perfect title to the inventions
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in said ASSIGNEE, its successors and assigns, execute all divisional, continuation, and reissue
applications, make all rightful oaths, and generally do everything reasonably possible to aid
ASSIGNEE, its successors and assigns, to obtain and enforce proper patent protection for the
inventions in the United States and any foreign country, it being understood that any expense
incident to the foregoing assistance shall be borne by ASSIGNEE, its successors and assigns.

IN TESTIMONY WHEREOF, each party has caused its authorized representatives to execute

this Assignment.
% lands, BV. ..
By: b ﬂﬁﬂmm/ By: : D
E)EAIZW Thmpe_ /{l)l./ /Eﬁ(?fg%\

{(Print Name) (Prmt Name)
Title: \/162 Pﬂé«?(h@(f Title: Dfﬁ’ VLS
Date: “f/ Lf/ [7 Date: _3 0})@/ :Z{)/}Z ’

Weatherford Technology Holdings, LLC Weatherfi
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Exhibit A
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Assignment

WHEREAS, Weatherford/Lamb, Inc., a company incorporated in the United States having a place
of business at 2000 St. James Place, Houston, Texas 77056, hereinafter referred to as “ASSIGNOR”, is
the owner of the entire right, title, and interest in and to each and every patent and patent
application listed on Exhibit A attached hereto and any inventions described and claimed therein;
and

Weatherford Netherlands B.V., a Netherlands having a registered office at Schrijnwerkersweg
6, 1786 PC, Den Helder having a registered office at Schrijnwerkersweg 6, 1786 PC, Den Helder,
hereinafter referred to as “ASSIGNEE", desires to acquire all of ASSIGNOR's interest in and to each
and every patent and patent application listed on Exhibit A and all inventions described and
claimed therein.

NOW THEREFORE, for $1,000 and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, ASSIGNOR hereby assigns and transfers unto
ASSIGNEE, its lawful successors and assigns, all of ASSIGNOR's right, title, and interest in and to
each and every patent and patent application listed on Exhibit A hereto, each invention described
and claimed in each of the patents and patent applications listed on Exhibit A, any other patent
applications that are directed to any of the inventions, all Letters Patent in the United States and in
any other country that may be granted that are based on the applications listed on Exhibit A and
based on any other patent applications directed to any of the inventions described therein, and all
reissues, reexaminations, and extensions thereof; all rights to claim priority on the basis of any
such applications, and all applications for Letters Patent that may be filed for any of the inventions
in any country, and all extensions, renewals, and reissues thereof; and all accrued causes of action
for damages for infringement thereof;

AND, ASSIGNOR HEREBY authorizes the United States and any official of any foreign
country whose duty it is to issue patents on the applications described above, to issue all Letters
Patent for the subject inventions to ASSIGNEE, its successors and assigns, in accordance with the
terms of this Assighment;

AND, ASSIGNOR HEREBY further covenants that ASSIGNOR has the full right to convey to
ASSIGNEE the interests assigned by this Assignment, ASSIGNOR will take all action and execute all
documents necessary to perfect the interest assigned hereby, and ASSIGNOR has not executed and
will not execute any agreement in conflict with this Assignment;

AND, ASSIGNOR HEREBY further covenants and agrees that ASSIGNOR, through its officers
and employees, will, without further consideration, communicate with ASSIGNEE, its successors
and assigns, any facts known to ASSIGNOR and to its officers and employees respecting the
inventions and testify in any legal proceeding, sign all lawful papers when called upon to do so,
execute and deliver all papers that may be necessary or desirable to perfect title to the inventions
in said ASSIGNEE, its successors and assigns, execute all divisional, continuation, and reissue
applications, make all rightful oaths, and generally do everything reasonably possible to aid
ASSIGNEE, its successors and assigns, to obtain and enforce proper patent protection for the
inventions in the United States and any foreign country, it being understood that any expense
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incident to the foregoing assistance shall be borne by ASSIGNEE, its successors and assigns.

IN TESTIMONY WHEREOF, each party has caused its authorized r}presentatlves to execute

this Assignment.

Wegth%;dfmb Inc.

Canry é&. Jepi g

(Print Name)

Title: V 1 CE pﬂ& 1055T

Date: 413(

& i,

Weatherfo ,lands,BV //j

/7&/ %D sﬁ%"é

(Print Name)

Title: FB)/? P;’/éﬂ_ \/

Dates _J _/?%'/ /m;z_
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Exhibit A
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