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SRR

COMPLE TION
TECHNOLOGIES

By ihis agreement, Peak Completion Techneologies, Ine., referred 1o in this Agreement
as “Company” employs Reymond A, Hefman referred 1 in this Agreement as the “Ewployee™,
as of December 3, 2063,

in consideration of Employee's employment with or continued employment with the
Company, the Company and Employee agree as follows:

SERVICES AND COMPEMSATION

The Company hereby employs, engages and continues employment of Employes as
Fresident/CEQ, with responsibiltty for Company operations worldwide and the duties required
by this office. Employes hereby accepts and agrees to such employment, subject to the general
supervision and pursuant to the orders, advice, and direction of the Company’s Beard of
Drrectors.

Frmplovee’s initial duties shall be performable and performed in the state of Texas,
Employee’s duties may be performed at other locations domestically and internationally, as his
tadgment and diseretion dictate,
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PROPRIETARY RIGHTS

“hrvention” means any new or usehal art, disvovery, techaique, contribution, hnding or
improvenent, whether or pot pa.iemc_gbk and sl related eehnology or know-how,

“Proprictary  Hems™  are ideas and  information and  their expressions  {whet
copyrightable or not copyrightablel, and wwventions, nchuding  dewele opn wentt of exist

Confidential Information or Materials, conceived or made by BEmplevee alone or with othe
g his employment st the Company.

&
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Al nghts o Proprictary ftoms and Inventiens with repands to¢ Peak Completion
Technologies Downhole Completion Tools, conceived or developed, or both, during the
Empi@y@e”s cwmployment, whether by Employee alone or 1n cooperation with others, shall belong

s the Company.  Employes agroes 1o assign and does herehy assign. without forther
g,orfmcmaim& all of his right, title and interest, i any, v any Propristary Hem or Invention to the
Company. Emploves further agrees to (1) disclose promptly to the Compaoy in confidence and
in writing all Proprietary tems or nventions concervad or made during the ey of employment,
and {7} comply with the (‘ﬁmga‘n s reasonable instuctions and oxeoute any docwmwents
necessary for vesting, registering or vecording the Company's inferests in Proprictary Hens or

Tventions,
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£ mgsiwse understands and agrees that all copyrightalide material developed during the
course of emplovment, clading any derivative works of Emplovee™s pro-existing works, is and
shall be a weak made for bire as defined by the United States copyright laws and belong o the
Company. Such works include all forms, formats, media and versioms, now kaown or hereafier
developed, regardiess of the means of creation (ncluding, without Hmitation, by any electronic
or electromagnetic means or analog or digital signal, or on any human or machine readable
medinm, including as part of an electronie dutabase, a8 well as sudio and video). To the extent
that any waek crented by Emplovee ansing from, In connection with, or used dwing the
performance of his duties for Company s oot or is held net 19 be, 3 work made for hire,
Froployee agrees to a%%ign and does hereby assign all right, title, and interest, including all
copvrights, tn and to such works ® Company. E mnim e expressiy agrees that his conmpensation
snd any benefits provided by Company constitute the consideration for such assignment,

Emploves agreps o execute all docupuods requested by Company related o or in
connection with the assigumonts made in this agreement, Including docoments to perfeet, secord,
or otherwise reflect Company's mmcrsh;p of ? a;m tary Information, haventions, Copyrights,
Patents, Patent Applications, statutory invention registrations or any other similar right.

Employee agrees that in the event that any part of this Agreement is found by a court of
competent jurisdiction to be unreasonable or unentorceable the court may and should reform the
provision 1o the exient necessary 10 preserve the validity and enforceability of this Agreensent
and that o the extent those provisions cannot be so reformed then they should he severed from
the Agresment and the romsinder of the provisipns should be maintsined as vahd and
entorceable.
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Fraplovee's obligations under this Agreement are to be performed o muliiple states,
including the State of Texas. The Partics agrees that the validily and interprefation of this

wt
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Apreement and the legal relations of the parties shall be governed by the laws of the Swate of
Texas and that all disputes under this Agreement shall be brooght only in the ‘% iate and Federal
Conts loesied in Midland Couaty, Texas.

This Agrecment is considered to be effective as of the day of first employment of
Emplovee with Company,

Employes:
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