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Principal Loers Dute l Matarity Loan o E call / Golt l Aggount Gfﬁcerl initials
$200,000.00 | 12-10-2003 |06-10-2004 428108 . 457 .|

References in the shaded area are for Lender’s use only and do not fmit the applicabilny of this document to any particular Joan or nem
stem above containing *° * ** has been sminted dus to ext length onitations

Grantor: ORSNITECH ITERNATIONAL, INC Lender: COLORADO BUSINESS BARK
6355 WARD RD., STE. 400 WEST
ARVADA, CO BOD0S-3B23 15710 WEST COLFAX AVENUE

GOLDEN, CO 80401

THIS COMRMERCIAL SECURITY AGREEMENT dated December 10, 2003, Is made and axecuted betwean OMRITECH INTERNATIONAL, INC,
{"Greotor™) and COLORADO BUSINESS BANK [“Lender”). .

GRARNT OF SECURITY INTEREST. For valusbl d wrants to Lendsr & y b m the C ': | to seouTE the
Indebodness and agrees that Lender shall have the rights stated in this Ag with respact to the Collstersl, i sdds 1o alf uther iights

which.-Lender-may-have-by-law..

COLLATERAL DESCRIPTION. The word "Collateral™ as used in this Agreement means the following described praperty, whether now owned or
hereatter acquirsd, whether now existing ar hereafter artsing, and wherever focated, in whch Grantor 15 gving to Lender 2 securay internst for
the pay 1t bf the indebted and performance of alf other abligations under the Note and this Agresment

All lnventory, Chattel Paper, A and G t Intanglbl

In addmon, the word "“Callataral” also ncludes all the Yollowmg, whether now owned or hersafter acquired, whether now existmp or hereafter
ansing, ard wherever focated

{A} AR sccessions, artachments, accessormes, 1ools, parts, supplies, replacements of and additians ta any of the collateral descnbed heremn,
whether added now or later. :

{8} All producis and producs of any of the property described in this Collateral section.

IC) Al accounts, general intangiblds, imstruments, rents, mones, payments, and all other nghts, arsing out of & sale, lease,

consighmant
or ather disposition of any of the property described in this Colfateral secuon

{D} Aft proceeds {including insurance proceeds) fram the sale, destruction, Ioss, or ather disposion of any aof the proparty described m this

Collataral section, and sums due from a third party who has damaged or destroyed the Collataral or from that party's msurer, whather due
to judgment, settiement or other process. :

{E} All records and data refating to any of the property descrbed in this Collateral section, whather in the form of a wnting, photograph,
rucrofilm, microfichs, or electronic medra, together with 2l of Grantor's night, ntla, and interest m and 1o all computer software required 1o
utilize, creats, meintain, and process any such records or data on electronic media,

Despite any other pravision of this Agreement, Lender 15 niot granted, and will not have, @ nonpurchase money securty interest m household
goods, to the extent such a secunty nterest would be prohibied by applicabla law.  in addion, f because of the type of any Property, Lender

1s required to give a notice of the night 1o cancel under Trsth n Lending for the Indshtedness, then Lender will not have a secumy merest in
such Colfateral unless and unnl such a notice 5 given

RIGHT OF SETOFF. Ta the extent permitted by apphcable law, Lender Teserves s nght of setoff in ali Gramor's accounts with Lander {whether
checking, savings, or some other sccountl, This wdludes all sccounts Grantor holds Jotmly with sorneone sise and all aceourts Grantor may
open m the future  However, this does nat include any {RA or Keogh or any trust for which setoff would be prohibited by

faw, Grantor authanzes Lender, to the extent permitted by applicabie 1aw, 1o chpige or setoff all sums owing on the Indebtednass agamst any
and all such accounts.

GRANTOR'S REPRESENTATIGNS AND WARRANTIES WITH RESPECT TD THE COLLATEHAL, With respect 1o the Coilateral, Grantor represents
and promisss to Lender that

Farfaction of Sscunty Interest. Grantor agrees fo execute Bnancing statements and to take whatever other attions ars requested by Lander
1o parfect and conlinue Lender’s secunty interest in the Collatera! Upon requast of Lender, Grantor wilt deliver to Lender any snd alt of the
documents evidencing or constiting the Collateral, snd Grantor wall note Lender's interest upon any and ali chatte! peperf not delivered to
Lender for possession by Lender Thisis s i Security Ag! ond will in effect even thouph all or vny part of the
{ndobtedness s pad in full ent even though for a pariod of time Grantor may not be Indebied to Lendes,

Notices to Lender. Grantor will promptly notify Lender in wriung at Lender’s address shown above {or such other addresses a:
designate from time 1o time) prior to eny {1} change in Grantor's name, (2} changs mn Grantor's assum
i the mar 1t of ths Car Grantor, {4] change in the authonzed signer(s),
{6) change wm Grantor's state of orgamzation, {7} conversion af Grantor 1o 2 new or di
any other aspect of Grantor that directly or wdirectly relates to any sgreements between
or state of orgamzation will take effect unul aftar Lander has recerved notice.

WNo Violatian  The execunon and debvery of this Ag
a party. and its ceruficata or articles of incorporam

Enforceability of Collatersl. To the extent the Collmers) consists of actounts, chattel paper. or general smengibles, as defined by the
Uniform Commersial Cods, the Coltsters) 1s enlerceabls i sceordance with ns terms, Is and fully complies with all applicable aws
and regulstions concetning form, comtent and manner of preparstion and executon, and all persons appearmg to be obligated on the
Coflateral have authority and capacity to contract and are in fact obligated as they appesar 1o be on the Collatersl Al the tims any Account
bacomes subject 1o a setunty intersst in favor af Lender, the Account shall be a good and vahd representing an undh d, bona
fids indebtednass ncurred by the accoumt debtar, for marchandise held subjact to delvery instructions or previously shipped or.delvered
pursuant {o a contract of sale, or for services praviously performed by Grantor wnth ar for the account debtor  So long as this Agreement
remams 'n sflect, Grantor shall not, without Landar's pror written consent, compromvse, settle, adjust, or extend payment under or with
regard 1o any such Accounts  Thare shall be no setoffs or counterciamms agmnst any of the Collateral, and no agreemant shall have been

s Lender may
ed business namels); {3} chenge
{5} change in Grantor's principal offics address,
Herent typa of business entity, or (8} change In
Grantor and Lender No change i Grantor's nama

reament will not vinlate any law or agreemant gaverming Gramtor or 10 which Granlor is
on and bylaws do not protibet any term or condition of this Agreamem

made under which any ded ar d may be clarmed concerning the Collateral except those disclosed 1o Lender in wnting

..bocenon of the Collatersd.. Except.m.the ordinary-course-of- Gramor's-business; - Grantor agrees Yo keep the Collateral for to he extont the

Collsrerat of le praperty such as sccounts or general imangbles, the records concerning the Collaterall st Grantor's
address thown abave or at such other locations as are acteptable 1o Lender Upon Lender's request, Grantor will debiver to Lander m form
satistactory w Lender a schedule of raal properties and Collators! Jocations refating 10 Grantor's opersnons, ncluding without hymtation the
follawing {1} @l real property Granior pwns or 15 purchasing, {2} all real property Grantor ts renting or leasing, {3) all storage faches
Grantor owng, rents, Isases, or uses, and [4) =M other properues where Colluteral 15 aor may be located

Removal of the Collatasal, Except i the ordmary course of Grantor's business, including the seles of imventory, Grantor shall not ramove
the Collateraf from 11s existng Iocstion withour Lender's pror witten copsert  To the axtent that the Collstersl of vah , ar
other Dtled property, Grantor shall not take or permit any action which would require application for certificates of utie for the vehicles
outsrde the Stats of Colorado, without Lender's phor written consent  Grantor shall, whenaver requested, advise Lendar of the exsct
iozatron of the Collataral

T Involning Calt Excapt for mventery sald or sccounts coliected i the ordinary course of Grantor's busimess, or a5
otherwrse provided for in this Agreemsnt, Grantor shal} not sall, offer to sall, or otherwise transfer or dispose of the Collateral, While
Grantor 1§ not i default under this Agreement, Grantor may sell invemory, but anly in the ordinary course of us business and only to buyers
who qualify as a buyer in the ordinary courss of business A sale in the ordinary course of Grantor's business does not mclude a transfar in

parual or total sawsfaction of 2 deht or any bulk sele Grantor shall not pledge, marigaga, encomber ar otherwise permit the Coliateral 1o
be subjact W any fien, sscunty interest, encumbrance ar chargs, other than the sacurmny 1

nterest provided Tor m ting Agreement, without
the pror wrtien consent of Lender  This mctudes secunity mterects aven if pwr in nght vo the Security marasts grantasn;'ndar this
Aprsement  Unless watved by Lender, ali procseds from ey d ot the Collateral (for wh reason) shall be held in rust for
Lender and shall not be commingled with

any other funds, provided howevar, this requiremant shall not co
rantor shall immediatety deliver any such proceads to Lender.
Title. Grantor sepresemts antd warrants 1o’ Lender thar Grantor hiolds good and marketable utle 10 the Collateral, free and dlear of aff hens
and encumbrances except for the hen of ts Agr Ne fi o] covenng any of the Collsteral 13 on file In any pubiic
office ather then those which reflacy the BBCUMtY interest crested by 1his Agre

emant ar 1o which Lender has specificall
Grantor shall defend Lendar's nghts 1n the Coltareral agamst the clams and demands of all other persons, poalically consented

nstitute consen di
sals or othar disposiion  Upon recaipt, G ent by Lender to any
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COMMERCIAL SECURITY AGREEMENT
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Repalrs snd Meintenanca, Grantor aprees to keep and maintem, and to cause others 10 kesp and mamtain, the Collatersl i good order,
vepatr and condswon at all umes while this Agreement rermans in sffest Grantor further agrees to pay whan due all clamms for work dona
on, or services renderad or maieral furmished m connection with the Coliateral so that no ken or encumbrance may aver attach t2 or be
filed aganst the Collateral

Inspoction of Coflateral, lender and Lender's designuted represamatives and agents shall have the right at all ressanabls bmes 10 examina
and spect the Collateral wherever lpcated

Taxes, Assessinents and Liens, Grantor will pay when due &l] taxes, assessments and hens upon the Coflatersl, its usa or operation, vpon
this Agreement, uppn any promissory note or notes ewvidencing the Indebtedness, or upon any of the other Related Documents  Gramar
may withhold any such payment or may elact 1t contest sny Ien of Grantor 15 1n good faith conducting an appropriate proceeding 10 contest
the obiigation to pay snd so long as Lender's mterest in the Collataral ts not jecpardwed i Lender's sola opyon. I the Collateral 1s
subjected to a lisn which 1s not discharged wittun fifteen {15) days, Gramor shall deposit with Lander cash, 8 sufficient corporate surety
bond or other secunity satsfactary 1o Lender i an d o prowids for the discharge of the han plus any interest, costs,
artorneys’ faes or other charges that could accrus as & result of foreclosure or sale of the Collataral  In any contest Grantor shall defend
wseif and Lender and shall satisfy any final edvarse yudgmert before enforcement against the Collateral Grantor shall nams Lender as an

ad I-obligee-under-any -surety-bond-f 1 1n-the.contest-proceedngs.Grantor_further agrees to_furnish Lendes with evidsnce that

such 1axes, sssessments, and governmental and other charges have hesn pawd m full and v 8 wmely manner. Granter may withhold any
such payment of may alect to contest any haa if Grantor s in good faith conducting an appropriate proceeding 1a contest the obligenon to
pay and so long as Lender's interest n the Colistersl 1s not jeoperdized

C i with nl Bequ Grantor shall cowmply promptly wah all laws, ordinances, rules and regulations of all
govarnmental authorrtss, now or hereafter m effect, apphicabls to ths awnership, producion, dispostion, of use of the Collateral, including
all laws aor reguizbions relating to the undus erosion of highly-zrodible land or refating to ths conversion of wetlands for the production of an
agricultoral product or commodity  Gramtor may contest in good farth any such law, ordmance of regutation and withhold comphance
during eny proceeding, icluding appropriate appeals, so fong as Lender's imterest i the Calizteral, in Lender's opiion, 15 not jeopardszed

Hezardous Substances Grantor represents and warrants thar the Collateral navar has been, and never will be so long as thrs Agreemsnt
remamns B lien on the Collateral, used in viol of any  Laws or for the generation, manufaciure, storage, ransportanon,
wreatment, disposal, relesss or threstened release of any Hazardous Substance The representations and warranties contained herein are-
based on Gramor's dus di m tha Colt | for Hazardous Substances’ Grantor hereby (1) releeses and waives any
future claims agamst Lendsr for indemnmy.or coptrbution n the event Grantor becomes hatile for claanup or other costs under any
Environmentsl Laws, and {2) agreed 1o sndermify and hold hermless Lender against any and all claims and Josses resuling from a breach

of this provision of thes Ao This obi to nd fy shall survive the payment of the Indebtedness and the sansfaction of this
Agreament .

1 ce of C iy Gramor shall procore and mamtain all nisks nsurance, mncluding without matin fire, theft and
Iiability coverage togather with such other msurance as Lender oy require with taspact to the Collateral, 1n form, amoums, coverages and
tasie rassonably acceptable to Lendsr and wssued by a company of raasonably piable 10 Lender, Grantor, upon request of
Lender, will debver to Lender from time to tme the policies or certificates of nsurance m form sansfaciory to Lender, including sipulations
that coverages will not be cancelled or dimimshed without at least ten {10} days' prior wniten nouce to Lender and not including eny
disclaimer of the msurer's biabshity for fatlurs fo gve such a notise  Each msurance policy also shall includa an endorsement prowiding that
coverage i tavor of Lender will not ba impared wm any way by any act, osussion or detault of Granior or any other person  [n conneclion
with all policies covenpg assets m which Lender hoids or is offered a secunty interest, Grantor will provide Lender with such loss payable
or other endorsements 85 Lender may ragure i Grantor at any uma fmis to obtan or mamtan any msurance as requirsd under this
Agrsernent, Lender may {but shall not bs oblipated to) abtam such msurance as Lender deems appropriate, including if Lender so chooses
“singls nterest nsurance,” which will cover only Lender's interest in the Collatersl

Applcation of | P ds, Grantor shall promptly notfy Lender of any foss or damage to the Collateral. Lendar may make proof of
loss #f Grantor fals to de so within fifteen {15) days of the casuslty All proceeds of sny msurance on the Collarara, including acecrued
proceeds thereon, shall he held by Lendsf as part of the Collataral i Lender consents to sepaw or replacement of the damaged af
destroyed Collsteral, Lender shall, upon sausfactary proaf of expenditure, pay of reimburse Grantor from the proceads for the reasonable
cost of repair or restoration  If Lender does not consant to fepair or replacement of the Collzweral, Lender shall retain 2 suffient amount of
the pracesds to pay alf of the indebtedness, and shall pey the balance to Grantor  Any proceeds which havs aot been disbursed withm six

{6) months sfter therr recewpt and which Grantor has not committed to the repair-or restoragon of the Colisteral shall be used 0 prepay the
indebtsdness.

insurance Reservas, Lender may requre Graptor to mantan vath Lender reserves for payment of msurance premuwms, which feserves shall
be created by monthly payments from Gramtor of a sum astmated by Lender to be sufficient to producs, at lsast fiftean {15} days before
the premiusm due date, amounts at least equal 10 the isurance premums 1o be paid  H fifteen {15} days bafore payment s due, the reserve
funds are nsubiment, Grantar shall upon demand pay eny defcieney to Lender  Tha reserve funds shell be held by Lender ax a geners!
deposit and shall constitute # non-interest-beanmg accourt which Lender may sausty by payment of the wsurance premums required 1o be
pard by Grantor as they bscome dus  Lender doss not hold the resarve funds i wust for Grantor, and Lender ts ot the agent of Grantor
for payment of the msurance prammms reguired m be pad by Gramor  The responsibiity for the pay of
Grantor's sole responstbiiity

shall remamn
Insurance Roports. Grantor, upon request of Lender, shall jurnish to Lender reports on each exsting pohcy of msurance showing such
nformation as Lsndar may r bly requast wcluding the following  [1) the name of the msurer; {2} the nsks msured; (3} the amount
of tha policy, {4) the property insured, (5) the then current value on the basis of which msurance has been abtatned and the manner of
determmimng that value, and (6} 1he expiration date of the policy In addton, Grantor shall upon reguest by Lender (however not more

often than snnually) have an indi Jant appraser y 1o Lender determme, as applcable, the cash value or replacament cost of
the Collatersl. - :

Finanting Statements, Grantor authorzes Lender 1o fle a UCC-1 fmancing statemant, or altermatvely, a copy of this Agreement to perfect
Lender's secunty nterast At Lender's request, Grantar addionally sgress to sign all other d ws that are v 1o perfect,
protect, and Lender's y irtarest in the Property  Grantor wilf pay all fillog fess, tde wansfer fees, and other fees and costs
involived unless prohibited by law or unless Lender 1s requyed by law 10 pay such fees and costs  Grantor wrevocably appoints Lender to

and g of tnfe i Granter's name and 10 exacute sl documents necessary 1o transfer ulle of thers s 2.
default, Lendar may file & copy of this Agreament as 2 financing statement  If Grantor changes Grantor's name or address, or the name or

L3

" GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Uinti default and except as otherwise provided helow with respect 1o

addvaks of shy pareon granting & secunty interest under ths Agresment changes; Grantor will promptly notify the Lender of such changs

accounts, Grantor may have possession of the tangible personal property end benefimal use of all the Callaters! and may use ot In any lawful
not i with this Ag t or tha Related Documents, provided that Grantor's nght 1o passession and beneficial use shall not

apply 1o any Collateral where possession of the Callstaral by Lender s required by law ta perfect Lander's security interest m such Collateral
Untl otherwise notfied by Lender, Grantor may collect any of the Collateral consistng of accounts At any e and even thouph no Event of
Daf.auh exasts, Lender may exercise e nghts 1o collect the accounts end 1o notdy account debtors ta make payments dirsetly 1o Lender for
PP 1o the indebred if Lender at any ume has possession of any Collateral, whether before or after an Evant of Default, Lender shall
be d d 1o have d 1 care in the custody end preservation of the Collateral if Lender takes swuch action for that purpnse as
Grantor shall request or as Lender, in Lender's sofe discretion, shall deem appropriate under the arcumstances, but failure to honor any request
by Grantor shall not of nself be deemed 10 be a falurs to exercise reasonable cars  Lender shall not be required to take eny steps necessary to

fr:szrt:; any nghts in the Collateral sgamst prior parties, nor 1o protect, preserve or MBIMTamt BRY S8CUTity imersst given Yo secure the
nds! ness !

| ENDER'S EXPENDITURES, ¥ any action or pracesding 1s commenced that would matenally affect Lender's wntetest i the Collataral or f
Grantor fals to comply with any provision of this Agreement or any Relstad Documents, heluding but not fimned 1o Grantor's fadwe 1o
dnschafgle or pay when due any amounts Grantor 15 required 1o drscharge or pay under this Agreemsrnt or any Related Documents, Lender on
Grantor's bahalf may {but shall not be obiipated to) 1ske any acuon that Lender deems appropriate, mciuding but not limited 1o discharging or
paying sl taxes, hens, y mterests, encumtk and other claims, at any ume levied or placed on tha Collateral and paying all costs for
msuring, mamtaming and preserving the Collateral Al such expendnures mcurred or paid by Lander for such purposes will then bepr interast at
the rate cherged under the Note from the date mcurred or paid by Lender to the date of repayment by Grantor  Afl such expenses will become o
part of the indabredness and, at Lender's opban, wilf {A) be payable on demand, {B] be added 1o the batance of the Note and be apportimned
smong and ba payahle with any instaliment payments to becoms due dunog erther (1) the term of any applicable msurance policy, or {2} the
remaming term of the Note, or {C) ba treated as 2 balloon payment which will be due and payable at the Note's matunity  The Agr'aemem also
g:;::fma payment of thess ambounts  Such nght shall ba ;m addinon 10 all other nghts and remedies to which Lender may ba emmiied upon

"DEFAULT Esch of the follawing shall consticd an Event of Default under this Agreement
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Payment Defawlt, Grantor fails 10 make any payment when dus under. the Indebtednass

Other Defaults  Grantor falls to comply with or 1o perform any other term, obligation, covanant or condition contamed 1 this figreemant or

m any of ihe Related Documents or to comply with or to perfarm any term, cbiigatioh, covenant or condion contamed n any other
apresment betwesn Lender and Grantor

DaEauﬂ'm Favor of Third Parties. Should Borrower ar any Gramor default under any loen, extension of credit, secunty agraemsnt, purchase
or sales agrasment, or eny other agreesment, 1n favar of any other cradrtor or person thar may matenally affect any of Grantor's praperty or

Grantar's ar any Grabtor's shility to repay the Indebtadness or perform their respective obligations under this Agresment or any of the
Rejated Documents

Folze Statements. Any warranty, rapresentanhn or stalement made or furnished 1o Lender by Grantor or on Grantor's behalf under this

Agreement or the Related D Is false or msl 0 any | respect, either now or at tha time made or furnishad or bacomes
false or misleading at any ume thergafter

Dafective Colloterafization  This Agreement or any of the Related Documents ceases 1o bs in full force and effect (including fatlure of any
collateral document to create & vahid and perfacted security mterest or lien) at any time and for any reason

Tnsol y—The: futign -ar-ter -of-Graniors-existence 85 -a-going~husiness; the insolency of “Grantar, g appomiment of 3
recawer for any part of Grantor's property, any assignmant for the banefit of creditors, any wype of crodior workout, or the commencement
of any procaeding under any bankruptcy or msolvency laws by or agawnst Grantor

Craditar or Forfaluia P d Ci of foreciosure or forfelture proceedings, whether by judicial procesding, seff-help,
repossesston of any othar method, by sny credior of Grantor or by any governmental apency apainst ary coflateral securing the
Indebiadness This ncludes a garmishment ot any of Grantor's accounts, ncluthing deposnt accounts, with Lender  However, this Event of
Delault shall not apply o there 1s a good farth dispute by Grantor as ta the validny or reasonablansss of the clamm which 15 the basis of the
craditor or forfeture proceeding and of Grantor gves Lender written notce of the creditor or forferture proceading and daposis with Lander

monies or a surety bond for the creditor or forfeiture proceeding, W an smount detenmined by Lendsr, in s sole discrenon, as being an
steguate reserve oy bond for the thspute .

Events Affecting Guarsntor. Any of the preceding events occurs with respect to guarantor, endarser, Surelty, or accommodation party of
any of the Indebtedness or gusrantor, endorser, surety, or accommodatian party dies or becomes mcompatent or kes or
validity of, or katulity under, any Gueranty of the Indebtedness .

the

Adverse Chenga A matenal adverse change opcewrs in Grantor's financial condition, of Lerder beheves the prospect of payment or
performance of the Indebtedness s impairad,

Insecunty Lender in good fath behevss dself insecure

RIGHTS AND REMEDIES ON DEFAULT. ¥ an Event of Default ocours under this Agresment, st any tme theraafsr, Lender shall have all the
rights of 8 sectred party undar the Colorado Uniform Cammarcral Coda I sddstion and without firmtation,

Lender may exarcise any one ur more
of the foliowing nghts and remedies*

Accelarste indebtadness, Lander may daclare the entre Indebredness, mcluding any prepsyment penalty which Grantsr would be required
1o pay, Jiately due and payable, vtk miotice of any kind 1o Grantor

Assamble Colleteral. Lendar may require Grantor to daliver to Lendsr all or any portion of the Colfateral and any and alf certificates of ntla
and other documents relaung 10 the Collateral, Lender may require Grantor 1o assembie the Collateral and make It avaiiable to Lender at a
piace to be designated by Lendar Lender also shall have fulf power to enter upon the property of Grantor 10 teke possession of and
remaove the Collaterasl If the Collateral comtains other goods not coverad by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, prowided that Lender makes reasonzhie effarts to return them to Grantor after (EpPOssession .

Sell the Calluteral. Lender shall have full power 1o sell, laasn, transfer, or ptherwiss deal with the Collateral or procesds thereof mn Lender's
own neme or that of Grantor, Lendsr may sell tha Collatoral at public auchon or private sale  Unless the Collateral threatens to dechne
speedily 10 value ar 1s of a type customanly sold on # recognized market, Lender will gve Grantor, and other persons as required by Jaw,
reasonabla notice of the ume and place of any public sale, or the tme after which any pnvate sale or any other disposition of the Collateral
15 to be made, Howaver, no notice need bs provided to any person who, after Evant of Default occurs, emers Into and authenticates an
agresment waving that parson's nght to noufication of ssle, The requirements of reasonable notice shall by met Jf such notice 15 given at
least ten (10} days bafore the wme of the sale or disposiian  All expanses relating Yo the disposttion of the Collateral, mcluding without
lumrtation the expenser of retsking, helding, nsuring, prepanng for sals and selling the Collateral, shall become a part of tha Indebtadness
securad by this Agresment and shall be payable on demand, wrth interest at the Note rate from date of expenditure unti repaid.

Appomt Recsiver. Lendar shall have the nght 1o have a recewer appointed Yo take possession of all o any part of the Collateral, with the
power 1o protect and preserva the Collateral, to operats the Collateral precedng foreclosure ar sals, and 1o collect the Rents from the
Collatersl and apply the proceeds, over and above the cost of the receivershup, against ths Indebtedness Tha recetver may serve without

band of permitted by law, Lander's right to the ap of a shall exist wh or not tha apparent value of the Collatera
exceeds the Indebtadness by o substantial amount  Employment by Lender shall not disquahfy a person {rom serving as a raceiver.
R may be

f d by a court af compstent jurisdiction upan ex parte apphcanon and without notice, nolica being expressly
waived .

Collact Revemtes, Apply Accounts  Lendar, erther nself or through a receiver, may collect the payments, vents, income, and revenues from
the Collateral. Lender may st any tuma In Lender's discrenon wansfer sy Coliateral o Lender’s own name or that of Lender's nominee
and recewe the payments, rents, ncoms, and revenues iherefrom and hold 1he same as security for the Indebtedness or epply it to
payment of the Indebtedness 1n such order of preference as Lender may determine. Insofsr as the Collateral constsis of accoums, ganeral
imangibles, insurance pohoies, instruments, chatel paper, choses in action, or similar property, Lender may demand, callsct, receipt for,
settle, compromise, sdjust, sum for, foreclose, o realze on the Collsteral as Lender may det Y her or not Indebted or
Collateral ts then due, For thess purppses, Lander may, on behalt of and i the name of Grantor, recewve, open and dispose of mal
addressed 1o Grantor; change any address ta winch mail and peymenis are 1 be sent, and endorse notes, checks, drafts, money orders,
documents of uvle, wstruments and items peraming to payment, shipment, or storage of any Coliateral To faci i {ender
may notify account debtors and obhigors on any Collateral to make payrmants directly to Lender.

Obtein Deficancy. I Lender chooses to sell any or ail of tha Coltateral, Lender may obtem & yudgment agamst Grantar for any dehiciancy

remaining on the Indebtedness due to Lender after apphcavon of all smounts. receved from- the-exarcise- of -the-nghts provided - this
Agreemsnt  Grantor shall be hable for a def y.even §f the 1 _described. in. tiys. sub s te-of

#-sale-of or-chattel
paper;

Othor fights end Remadies. Lender shall have all the rig!
Commerctal Code, as may be amsnded from time 10 tme
remedies it may have available st Jaw, n equity, or otherwise,

Elaction of Remodios. Except a5 may be prohibited by apphoable law, all of Lender's nghts and r dies,
Agreement, the Related Documents, or by any othar witing, shisll be cumulstive and may be exercised singularly or concurrently  Election
by Lander to pursue any remedy shall not exclede pursurt of any other remedy, and an election 1o make expenditures or to take 3cuon 1o

perform an obligation of Grantor under this Agreement, after Grantor's fafure 10 perform, shall not aftact Lender's iight 10 declare a default
angd exercess it ramedias

his and ramedies of a secured crednor under the provisions of the Uriform
in addrion, Lender shall have and may exarcise any or all other nghts and

whather ewvid by thuis

MISCELLANEOUS PROVISIONS  The following misceliansous provisions are a pant of thes Agresmem

Amundments. This Agresment, togsthar with any Related Documents, constitutes The enure understanding and agreement of the parties
as to the msttars sst forth n Hius Agresment  No alteraton of or 4 To this Agr shall be effectiva unless gven i writing
and signed by the party or parties sought to ba charped or bound by the sheration or amendment.

Attorneys’ Fees: Expenses. Grantor agrees 1o pay vpon demend all of Lender's
attorneys® fees and Lender's logal expenses, mourred 1n connaction with the enf
someone else 1¢ halp enforce this Agreament, and Grantgr shall pay the reasonable costs and expenses of such enforcement. Costs and
expanses includs Lender’s attomeys’ tses and legs! expanses whether or not These 1§ & fawsurt, inclodmng atomeys' faes and lagal
expsnses for bankruptey proceedings tincluding efforts 1o modify of vacate any gutomaltc stay or imjuncton), appsals, and any antiipated
post-udpmant collection services  Grantor 2!

iso shall pay sll court costs and such addionat fees se may be dwected by the court

reasonable costs and expenses, nciuding Lender's
of this Agr Lender may hre or pay

Caption Hendings. Caption headings m ths Apreement are for convenience purposes anly and sro not to be used to hierpret or defing the
pr of this Agr
G Law This A will be governed by, construed and endorced m wccordance with federal |

] . eral law and the laws of the S
Colaradn, This A hine besn d by Lender in the Stata of Colorsdo the Stats of
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COMMERCIAL SECURITY AGREEMENT
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No Werver by Lender. Lender shall not be desmed 10 have waived any nights under this Agresment unlsss such waiver Is given in wiiting
and signed by Lender No delay or onmssion on the part of Lender m exercising any nght shall aperate as 8 waver of such nght ar any
other nght A wawver by Lender of 2 prowision of this Agreement shall not prejudics or constifute a wawar of Lender's nght otherwise t©
demand st complance with that provison of any other provision of this Agresment. Ko prior watver by Lendet, nar any course of
dealing between Lendar and Gramor, shall consttute 8 wanver of any of Lender's nights or of any of Grantor's pbhgations as to any future
transwctions  Whenever the consant of Lendsr 15 required under 1hie Agreement, tha graniing of such consent by Lender m any instance
shall not © consent to quent Instances where such consent 15 reguirad and m all cases such copsent may ba
grented or withhsld i the sole discretion of tender

Ronces. Any nohce required to be given under this Agreemant shall be gven i wntng, and shelt be effecove when actually delivered,
when HivE d by tsls fo {unless otherwiss requred by lew), when depostted with a nsbonally recognized overtight courer,
or, 3 maled, when depusited m tha Umted States mol, as first class, certiied or registered mail postage prepaid, directed to the addresses
shown ness the of tivs A Any pirty may change its eddress for nouces undar this Agreement by gwving formal written
noThca 1o the ather parves, spacifying that the purpose of the notice s o change the peny's address  For notice purpeses, Grantar egrees
1o keep Lender informed at all times of Granior's current address. Uniess otherwse provided os required by few, if there 1s more than ons
Grantor, any notice gtven by Lender to any Grantor is desmed 10 be nouce given 1o all Gramors

o/

Power of Attomey. Grantor hereby appomts Lender ss Grantor's wrevacable atorney-In-Tact for 1he PUrpose of BXecULng any decuments
necessary to perfect, emend, of to continue the securty witerest granted m this Agreement or to demand tepmination of Rlings of othar
secured parties  Landsr may st any tme, and without further authorization from Grantor, file a carban, pho phic or other reproduct

of any financing statemant or of this Agreement for use as a fmancmg statement  Grantor will reimburse Lender for all expenses for the
perfecuon and the conbnuation of the perfectian of Lender's seeunty intesest in the Collateral

Seversbifity. W a court of competent junsdiction finds any provision of this Agreement 1o be ilegal, mvahd, ar unenforcaabla a5 to any
arcumstance, that finding shall not make the offending provision tliegal, mnvalid, or unenforcsable ns to Bny other circumstance  If faasible,
the oHending provision shell be considered madified 5o thirt it becomes {agal, vahd and enforcaable 1f the offending provision cannot be 50
modified, it shall be considered delstad from this Agresment  Unless otherwise required by law, the Wlegakty, nvahdily, or uneaforceability
of any provision of this Agreement shall not atfect the Tegality, vahdity or enforceabiiity of any other provision of this Agreemeant

Successors and Asmgns, Subject 1o sny bmutetions stated m this Agreement on transfer of Grantor's interest, this Agresmant shall be
pinding upen and inure 1o the benefit of the parues, ther successots and asspns. I ownership of tha Colfateral becomes vested in a
parson other thar: Grawmor, Lender, without nobice to Grantor, may deal with Granior's successors with reference to this Agreement and the

indebtedness by way of forbearance or extenston without releasing Grantor from tha obl of this Ag ar bability under the
tndebiedness.
Survival of Rep il and W i All rep ytalions, warranties, and agresments made by Granter i this Agreemant shall

surviva the exstution and delivary of this Agreemant, shall be contnumng i rature, and shall remam n full farce and effect untt such nma
as Grantor's Indebiedness shall be pawd n full.

Tims 1z of the Essenca. Time s of the assense in the performance of this Agrsament

Waive Jury, All parfies to this Agreement hereby waive the right 10 any jury tnal In any action, proceeding, of counterciaim brought by any
party sghinst any sther pany.

DEFIMITIONS. The following capitalwad words and terms shall have the following meamnps when used in this Agreement Unless spacifically
stated to the contrary, a1 rel 1o dollar shall mean i lawful maney of the Urstad States of America Words and 1erms

used i the singular shall include the plural, and the plura) shall nciude the singular, as the contaxt may requis, Words and terms not ptherwise
defined 11 this Agresment shall kave the meanings atirbuted to such terms i the Uniform Commerctal Code

Account. The word “Account” means a frade account, account recervable, other racavable, ar other nght to pa'vmem. for goods soid or
senvices rendsred owing to Grantor {or to a third party grantor accepiable w Lender}

Agreement. The word “Agreament” means this Commercial Secunity Agresment, as this Commertial Security Agreement may be amended
or modified from tme to tme, together with all exhibits and schedules attachsd 1o this Commercial Secunty Agreemant from time 1o time

Borrower. The word *Borrower™ means OMNITECH INTERNATIONAL, INC, and mcludes all co-signers and co-makars signing the Note

Collateral, The word "Collateral™ maans ali of Grantor's nght, title and mterest m and to all tha Coliateral as described 1 the Collateral
Description section of this Agreemsnt

Defoult. Tha word “Default™ maans the Default 58t forth in this Agreemant i the section tdad *Defsult”

Environmemn] Laws. The words "Environmental Laws™ mean any and all state, faderal and local statutes, reguiahions and ordinances

relating 10 the protecton of human health or the emvir fuding without ths Compreh Er | Response,

Compensauon, and Liability Act of 1980, as ded, 42 U.5.C Si 8601, et seq. ("CERACLA™), the Superfupd Amendments and
1

Reauthonzavon Act of 1886, Pub. L, No 9B-499 {"SARA"|, the | o portation Act, 49 US C Secton 1801, et seq ,

the Resource Conservation and Recovery Act, 42 U.S.C. Secuon 6901, et seq., or other appliceble state or fedaral laws, rules, or
regulations adopted pursuant thersto

Event of Default. The words "Event of Default” mean any of the events of default set forth m this Agresmant 1 the default section of this
Agresment.

Grantor. The word “Grantor* means OMNITECH INTERNATIONAL, INC

Gueranty. The word “Guaranty” mesns the guaranty from guarantar, endorser, surely, or sccommodatian party 1o Lender, including
withont ritation @ puaranty of 2il or part of the Note

Hazardous Suvbstonces. The words "Hezardous Substances™ mean materials That, of therr g ,
oh I or mf

Ye , aton of ,.",
may cause of pose @ present or potenus| hazard to human health or the environmant when
improperly used, treated, stored, diposed of, gensrated, manufactured, wanhsported or otherwise handled  The words “Hazardous
Substances” are used m thar very broadest senss snd include without hmitation any and all harardous or foxic substances, matenels or
waste a5 defimsd by or histed under the Environmantal Laws  The term "Hszardous S " also hout | if

snd petrateurn by-products or any fraction thereof and asbestos. . -
Indebadness. The word "“Indebredness™ means the indebtedness evidenced by the Now-or Refated D ncluding-all prncipal-and
1w t-togsther with-all-other.mdebted! and-costs-and-expenses for-which. Grantor. 15 responsiila under. this. Ag .or.under.any of .-
the Related Documents

Lender. The ward "Lender” means COLORADO BUSINESS BANK, its successors snd assigns.,

Now The word "Note™ means PROMISSORY NOTE DATED APRIL 21, 2000, IN THE PRINCIPAL AMOUNT OF $200,000.00, AS
MODIFIED IN THE CHANGE IN TERMS AGREEMENT DATED DECEMBER 10, 2003, FROM BORROWER AND ANY COSIGNERS TO LENDER,
TOGETHER WITH ALL RENEWALS, EXTENSIONS, MODIFICATIONS, REFINANCINGS AND SUBSTITUTIONS FOR THE NOTE

Property. The word "Froparty* means all of Grantor's right, title and interest and 10 all the Praperty as descnbed in the “Collateral
Dascription® section of this Agreement...

Relstad Documents, The waords ~“Related Documents™ mean ell promissory notes, credit ag , loan sgr envy i
, Secury ag , morgages, deeds of trust, security deeds, collateral morigages, and all other instruments,
whether now or herestter existmg, executed 1 connection with the indebtadness

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMEN D
TERMS. THIS AGREEMENT {S DATED DECEWMBER 10, 2003. T AND AGREES TO TS

B

r B
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EPMIERCIAL SECURITY AGREEMER
Loan No: 428108 (Continued};, ~ Page 5§

CHRIS J OLSON, President - of OMMIECH
INTERRATIONAL, IC.
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