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EXECUTION VERSION

INTELLECTUAL PROPERTY ASSIGNMENT

This Intellectual Property Assignment (this “Agreement”), effective as of May 3, 2017
(the “Effective Date”), is by and between U.S. Gear Tools, Inc., a Michigan corporation
(“Assignor”) and Anderson-Cook, Inc., a Michigan corporation (“Assignee”).

RECITALS:

WHEREAS, Assignor and Assignee have entered into a certain Asset Purchase
Agreement, dated of even date herewith (the “Purchase Agreement”; all capitalized terms used
in this Agreement but not otherwise defined herein are given the meanings set forth in the
Purchase Agreement), pursuant to which, among other things, Assignor has agreed to assign all
of its right, title and interests in the Marks, Patents and Domains associated with the operation of
Assignee’s business (“Business”).

NOW, THEREFORE, in consideration of the mutual covenants, terms and conditions set
forth herein, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties agree as follows:

1. Marks. Assignor hereby irrevocably sells, assigns, conveys, grants and transfers
to Assignee, and its successors and assigns, all of Assignor’s right, title and interest, of whatever
kind, throughout the world, in and to the trademarks, service marks, trade names and all
applications therefore that are used in the Business (the “Marks”), together with all of the
goodwill associated with and symbolized by the Marks, including any applications, registrations,
renewals and extensions thereof for the Marks, including as further detailed in Exhibit A,
attached, and all other corresponding rights at common law or otherwise that are or may be
secured under the laws of the United States or any foreign country, now or hereafter in effect.

2. Patents. Assignor hereby irrevocably sells, assigns, conveys, grants and transfers
to Assignee, and its successors and assigns, its entire right, title and interest in and to any and all
worldwide patent rights and rights of similar nature that are used in the Business, including those
items set forth on the attached Exhibit B (the “Patents”), along with its entire right, title and
interest in and to the inventions claimed in the Patents, including the right to file foreign patent
applications corresponding to such Patents, and the right to claim the priority date of said Patents
and any legal equivalents thereof, and any and all corresponding patents and patent applications
in the United States of America and all foreign countries which have been or may be granted
therefor and thereon, and to any and all divisions, continuations, continuations-in-part,
reexaminations, substitutions, reissues, extensions and renewals of such patents, the same to be
held and enjoyed by Assignee, as fully and entirely as the same would have been held and
enjoyed by Assignor had this assignment and sale not been made.

3. Domains. Assignor hereby irrevocably sells, assigns, conveys, grants and
transfers to Assignee, and its successors and assigns, its entire right, title and interest in and
under the Domains and registrations therefor identified on the attached Exhibit € (the
“Domains”), and any and all related or similar Domains, along with all associated goodwill.
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4. Rights. The foregoing assignments all include rights to collect royalties, products
and proceeds in connection with any of the foregoing and all rights to sue for past, present or
future infringement, misappropriation or other violation of the foregoing, and all rights to
recover damages or lost profits in connection therewith. In addition, Assignor agrees that it shall
not oppose any application, seek to cancel any registration or initiate re-examination, object to
any use by Assignee of the Marks, Patents and Domains or assist any third party in any of the
foregoing.

5. Further Assurances; Authorization. Assignor shall, at the request of Assignee
and in a timely manner, take all actions and execute all documents necessary or desirable to
assist Assignee in the implementation, recordation or perfection of Assignee’s interest in and to
the Marks, Patents and Domains and authorizes any applicable governmental authority to issue
any and all registrations from any and all applications for registration included in the Marks,
Patents and Domains to and in the name of Assignee.

6. No Implied Rights in Third Parties. This Agreement is for the sole benefit of
the parties hereto and their respective successors and permitted assigns and nothing herein,
express or implied, is intended to or shall confer upon any other person or entity (including any
governmental authority) any legal or equitable right, benefit or remedy of any nature whatsoever
under or by reason of this Agreement.

7. Successors and Assigns. This Agreement shall be binding upon and shall inure
to the benefit of the parties hereto and their respective successors and permitted assigns. Neither
party may assign (directly, indirectly, by operation of law, or otherwise) its rights or obligations
hereunder without the prior written consent of the other party, which consent shall not be
unreasonably withheld or delayed. No assignment shall relieve the assigning party of any of its
obligations hereunder, and any attempted assignment in violation of this section shall be null and
void and of no force or effect.

8. Governing Law. This Agreement shall be governed by and construed in
accordance with the internal laws of the State of Michigan without giving effect to any choice or
conflict of law provision or rule (whether of the State of Michigan or any other jurisdiction).

9. Counterparts. This Agreement may be executed in counterparts, each of which
shall be deemed an original, but all of which together shall be deemed to be one and the same
agreement. A signed copy of this Agreement delivered by facsimile, e-mail or other means of
electronic transmission shall be deemed to have the same legal effect as delivery of an original
signed copy of this Agreement.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREQOF, the parties have executed this Agreement to be effective as of
the date first written above.

ASSIGNOR:

L

iR

U.S. GEAR TQO}‘S, INC.

' /ol O ”’/’ )
I‘@gl_e;y Paul Simon

Title: President

ASSIGNEE:

ANDERSON-COOQK, INC.

By:
Name: Scott McVeigh
Title: Chief Financial Officer

[Signature page to Inieflectual Property 4ssigriment dgreement}

PATENT
REEL: 042672 FRAME: 0830



IN WITNESS WHEREQF, the parties have executed this Agreement to be effective as of
the date first written above.

ASSIGNOR:

U.S. GEAR TOOLS, INC.

By:
Name: Paul Simon
Title: President

ASSIGNEE:

ANDERSON-COOK, INC.

s

........ S -
R
- R

Name: Scott McVeigh
Title: Chief Financial Offiter

[Stenature page 1o Inteflectual Property Assignmeni Agreement]
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EXHIBIT A

Marks

™
Record

Mark/Name

Country/Jurisdic
tion

Status/Key Dates

App. No./Reg. Owner

No.

Germany

Q12
de 4

ROTO-FLO and
Design

Germany

Germany
Renewed

Last Status
Received:
Registered
September 10,
2015

Filed: March 11,
1977
Application
Published:
September 15,
1977
Registered: March
15, 1978
Registration
Published: April
29, 1978

Last Renewal:
April 1, 2007

RN: DE968881
AN: M42853

U.S. Gear Tools,
Inc.

Brazil

Q12
br 6

ROTG - FLO

Brazil

Brazil

Renewed

Last Status
Received:
Renewed
Registered:
September 8, 1998

RN: 818986875
AN: 818986875

US GEAR
TOOLS
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EXHIBIT B

Patents

ROF Ref, o, ¢ Case Staff Appication Na.

Patent o, Priarity Ne.
Padent Dz Priority Date

d States of Amesica 1ETHRE3 230312475 US- 13478663 Oranted

2140-000008-US

SDAGAE SE ¢ Priovity Appication 23-Jeday-2012 28-Nov-2013 23May 22 06-Sep-2034

Chertt: WS, Gear Tools

T LS. Gear Todls, inc.

Tile: Spitne Beling Rack And Motbod:

Inverdors” CALLESEN Mhetflasd o T T
2140-000005-US-COB (1) Umhed States of America 15231877 2016-0332213 LB-1RMTR66% PutiBshied
GOADAE SE / Cordnuation 28-Jut-2018 1P-Now-2035 23-May-2012

Clignt: UB. Gewr Tonls

O U8, Gear Toxds, Ine.

Titie: Sptine Ralithg Fack Awd Mathodf

fventors:  CALLESEN, Michas) David

2340-100006-CA-01 Canxia 287224 US-1347856

S Panghing
GDACHE E | Patent Coopersgion Trasty 18-Na-2014 2

Ghent: 4.8, Gazr Todls

Chwier: LS, Gear Tan'g, ins

Tise: Spling Aelling Reck And Mathod
Invordors:  SALLESEN, MichastD.

Agent BAUNET & 00, LUTD. {Raet HDP-0001-CA}

2140-100005-EP-01 Easropean Patent Corvention 19732504 2855044 2856044 US-13/478683
BOAGAE LE ¢ Patent Conpedation Tray 17-Des-24 08-Apr-2u1s 182017 23-May-20i 2
Chent: S, Gewr Todds

Qe U.B. Grar Tonls, inc

- ¢ Validats Designated Countr 15-Jun-2 Dus Date

Tgfe: Spiins Holitng Rack And Method :

nvardors”  CALLESEN, Minhast favid

Agent: Hirsch & Associates. {Rel. 38H4EFECT HOP;
HOPFel. No. / Case Stalt Cauntry Application No. Fatant No: Priveity fig: Sty
Oliemt B, M Entily Sioa-No of Besigns or Clams / Case Tywoe Filing Dale Falent Dafe Priceity Date Evgiadion
2148-100008-EP-02 Luropsar Patert Cormertion 1ri553027 U3-13478863 Panding
GDACAE LE i Divisions Filing 03-FabvZat7 22 May-2012

Client: UG Gear Tools

Dvmar 45 Gaor Teols, dme,

Tilar Spline Rofting Mack And Method

Invertovs:  CALLESEN, Wichas! D,

Agent: Hirgeh & Asgixdates (Rt 36314EP DIV}
2146-100006-108-01 india SETOCHENFECH4 US-1337368% Published
GONCAE LE / Patant Sonperation Trealy 23-Mew-2014 01-tub 2016 2 May-2012

Client: 1.8, Gear Tods
Owrigr: 1.8, Gasr Tools, Ine.

Titler Bpline Rolting Bank Ant Method

Imaniovg:  CALLEBEN, Nichast D.

Agents K & 8 Parthers-Bang {Bref. 1P ARk
2140-100006-X-01 Menon MA2T1 014285 US-12/47868% Pubsher
GORCAE LE ¢ Pagest Gonperadien Trealy 21-Nev-2014 14 Des-2ME 22 May-2012

Chient: &, Gear Todls

Oweer: 1.8, Gasr Teols, Inc.

Tites Spiine Rolling Reck And Rettod
Invemors:  CALLESEN, Michast D.

Bgaats Qiivaes 2 €, (Rt 1402006}
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EXHIBIT C

Domains

ROTO-FLO.COM
USGEARTOOL.COM

USGEARTOOLS.COM
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