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NOTICE
OF
GRANT OF SECURITY INTEREST
IN
PATENTS

United States Patent and Trademark Office
Ladies and Gentlemen:

Please be advised that pursuant to the Security and Pledge Agreement dated as of June 30,
2017 (as the same may be amended, modified, extended or restated from time to time, the
“Agreement”) by and between Iron Horse Tools, L.L.C. (“Obligor”) and Bluehenge Capital
Secured Debt SBIC, L.P. (“Lender”), the undersigned Obligor has granted a continuing security
interest in and continuing lien upon the patents and patent applications shown below to the Lender
for the ratable benefit of the holders of the Secured Obligations:

PATENTS
Patent No. Description of Patent Date of
Item Patent
PATENT APPLICATIONS
Patent Description of Patent Date of Patent
Applications No. Applied For Applications
15/222,339 SEPARATING DRILLING CUTTINGS July 28, 2016

AND GAS USING A LIQUID SEAL (US
non-provisional patent application)

PCT/US16/44655 SEPARATING DRILLING CUTTINGS July 29, 2016
AND GAS USING A LIQUID SEAL (PCT
international patent application)

15/360,945 SEPARATING DRILLING CUTTINGS November 23, 2016
AND GAS USING A LIQUID SEAL (US
non-provisional patent application)

PCT/US16/63766 SEPARATING DRILLING CUTTINGS November 25, 2016
AND GAS USING A LIQUID SEAL (PCT
international patent application)
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The Obligor and the Lender hereby acknowledge and agree that the security interest in the
foregoing patents and patent applications (i) may only be terminated in accordance with the terms of
the Agreement and (ii) is not to be construed as an assignment of any patent or patent application.

Very truly yours,

fron Horse Tools, L.L.C.

ol Ll

Name: \T [lv e MC‘/,’[{»«» AW
Title: 7=

Acknowledged and Accepted:
BLUEHENGE CAPITAL SECURED DEBT SBIC, L.P.
By: BLUEHENGE CAPITAL SECURED DEBT SBIC GP, LLC, its General Partner

BY:
NEMESIO J. VISO, MANAGING MEMBER
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The Obligor and the Lender hereby acknowledge and agree that the secur ity interest in the
foregoing patents and patent applications (i) may only be terminated in accordance with the terms of
the Agreement and {ii) is not to be construed as an assignment of any patent or patent application.

Very truly vours,

Iron Horse Tools, L.L.C.

Name;
Title:

Acknowledged and Accepted:
BLUEHENGE CAPITAL SECURED DEBT SBIC, L.P.
By: BLUEHENGE CAPITAL SECURED DEBT SBIC GP, LLC, its General Partner

BY: 3 : »
NEMESIO I \/ib{} i‘»@%’\ix\bﬂ\(} MEMR}:R
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