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Assignment Agreement

Between

LCL Business PLC

And

Josephine Pui Fung Wong

Dated December 2016
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86-136-03
ASSIGNMENT FROM UCL BUSINESS PLC TO INVENTOR

THIS DEED OF ASSIGNMENT dated 6™ December 2016 is made between:

1.

UCL BUSINESS PLC, a company incorporated in England and Wales under
company registration number 02776963, whose principal place of business is
at The Network Building, 97 Tottenham Court Road, London W1T 4TP, United
Kingdom (‘{UCLBE")

Dr Josephine Pui Fung Wong whose home address is at Flat C, 6/F, Block 6,
Beacon Heights, Lung Ping Road, Shek Kip Mei, Kowloon, Hong Kong.

{who shall be known as the “Inventor”)

RECITALS

A

Dr Wong is a co-inventor with Robert Brown (deceased) on the Intellectual
Property (as defined below) which was filed by UCLB.

UCLB now wishes to re-assign all its right, title and interest in the Intellectual
Property to the Inventor, and the Inventor is willing to accept the assignment of
the Intellectual Property from UCLB, subject to the provisions of this
Assignment.

THIS DEED WITNESSES as follows:

1

Definitions

In this Assignment “Intellectual Property” means those items of intellectual
property which were filed as a patent application by UCLB as detailed in
Schedule 1.

Assignment

UCLB hereby assigns and transfers to the Inventor all its right, title and interest
in the Intellectual Property.

The assignments effected by this Clause 2 shall include, without limitation, the
assignment and transfer of:

(a)  all patents and other intellectual property that may be granted pursuant
to any applications listed in Schedule 1 as well as all patents and other
intellectual property that may derive priority from or have equivalent
claims to the Intellectual Property in any country of the world (and
including supplementary protection certificates, divisions, continuations,
continuations in part, reissues and extensions), and the Intellectual
Property shall be deemed to include all such items of property; and

(b)y  all rights of action, powers and benefits arising from ownership of the
intellectual Property, including without limitation the right to sue for
damages and other legal and equitable remedies in respect of all causes
of action arising prior to, on or after the date of this Assignment.
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UCLB shall execute such documents and give such assistance, at the
Inventor's expense, as the Inventor may require:

{a)  tosecurethe vesting in the Inventor of all UCLE's rights in the Intellectual
Property;

(by 1o uphold the Inventor rights in the Intellectual Property; and

(¢) todefeat any challenge to the validity of, and resolve any questions
concerning the Intellectual Property.

Licence

The Inventor grants to University College London ((UCL’) a perpstual,
irrevocable, royalty-free licence to use the Intellectual Property for research
and teaching purposes.

Recovery of Costs/Ravenue Share

{i) If the Inventor receives any money in respect of the sale, licensing or
other commercial exploitation of the Intellectual Property, the Inventor shali:

()  as a first deduction against such money, reimburse UCLB in relation to
all costs incurred by UCLB, prior to the date of this Assignment, in
developing, protecting and/or licensing the Intellectual Property (and the
Inventor and UCLE agree that such costs amount to the figure stated in
Schedule 2; and

{b) ....in consideration for UCLB’s financial and other contributions fo the
development of the Intellectual Property, and afier reimbursement to
UCLB of the costs described detailed in Clause 4(a) above, pay UCLB
10% of net revenue received by the Inventor in respect of the sale,
licensing or other commercial exploitation of the Intellectual Property.
Far the avoidance of doubt, the Inventor waives her right to receive any
share in the monies paid to UCLB pursuant o this sub-clause in terms of
UCL’s IP policy.

(i) UCLB shall be responsible to compensate the legal
heirs/successors-in-interest (if any) of Robert Brown out of any monies
received under Clause 4 (i} (b} in accordance with UCL’s IP policy.

Genersl

The obligations on the UCLB under Clauses 2.3 and 4(ii) and on the Inventor
under Clauses 3 and 4{i) shall continue in force without limit of time.

The validity, construction and performance of this Agreement shall be
governed by English law. Any dispute arising under or in connection with this
Agreement shall be subject to the exclusive jurisdiction of the English courts {o
which the parties {o this Agreement hereby submit.
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ERECUTED as a Doad by the Parties on the date first above wiilten:

SIGNED and DELIVERED as 2 Dead by UL BUSINESS PLE acting iﬁmugﬁ'& o of
o directary or & divector and the company secratans

Dr Anne Lang
Execulive Diraglior
UOL Business PLC
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SIGHED and DREUIVERED upon inessed by
signature as & DEED by Josephine
Wong

description

Flat C, &¢F, Block 8, Beaoon Heights,
Lung Fing Koad, Shek Kip Meil, ¢
Kowloon, Hong Kong

address
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Schedule 1
Intellectual Property

Collagen biomaterials: WO 2015185842

Schedule 2
The amount of the costs previously incurred by UCLB as agreed by the Inventor and
UCLBE for the purpuses of Clause 4(a)

On the date of this Assignment, all Costs relating to the prosecution of this patent have
been recoverad.
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