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THE PARTIES HERETO COVENANT AND AGREER AS FOLLOWS:
Assfgoment of TP

I The Assignors and Assignes acknowledge that certain of the Patents and Assodiated
Intellectual Property were the subject of the Deed of Agreement, and it is their
intention that the terms of this deed will apply to the Patents and Assodiated
Intellectual Froperty assigned under the Deed of Agreement. in substitution for the

terms of the Deed of Agreement.

i

To the extant {f any) the Assignors’ right ttle and Interest In and 1o the Patents and
Associated Intellectual Property has not been velidly assigned to Assignes, the
Assionors hereby assign, transfer and sel over to the Assignee all the full right, title
and interest in and to the Patents and Associated Inteliectual Property with effect

from the Effective Date,

3. To the extent, if any, thet the Assignors have not previoushy validly assigned such
right, the Assighors hereby assign o Assignes the right to suc for and recover
damages and other relief in relation to any inftingament of the Patents that may have
occurred before the date of this deed.

g In consideration of the confirmations and assignments hereunder by the Assignors,
the Assignes will pay to David Belew a total amount of [ GG
B - o cccordence with clauses 5-7 below.

For as long as all matters warranted herein by the Assignors remain true and comrect,
the Assignee will pay to David Belew an annual amount of | GcNNB

8. The first payment becomes dus within thirty days of the successful completion of
capital raisings by both V2HL and its subsidiary, V2H Australia Pty Ltd AGN 3000 0

e, In which those companies raise equily capital in 3n agoregate emount (between

both of them and whether in one or more raisings) of ||| EGcCcNGGTTEE

i

Upen payment to David Belew by the Assignee of & cumudative total amount of -

the Assignors’ right to demand reassignment
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{H To the best of the Assignors’ bnowledyges:

{ the inventions the subject of the Patents do not infringe, nor are they

alleged tninfringe, any intellectual property rights of any third person;
(i} there has not been any infringement of the Patents;

(i} there has not been any misuse or unauthorised disclosure of
confidential information in refation to the inventions the subject of the
Patents; and

(W)}  there has not been any other act which may affect the validity or

enforceability of the Patents.
Authorities
12, The Assignors agree to do sl acts as may be reasonably necessary o

{a} enable the Assignes to apply for and oblain registration as the registered

applicant for and owner of the Patents; and

{k) cancel the record of any authorised users intersst ar any other parties

recorded interest in the Patents,

The Assignors grant to the Assignee the full right and sole power and authority to
apply for and obtain entry of its name as the owner of the Patents pursuant to this

Assigiinent.
Sppticable iaw

13, This Agresment is governed by the law of the State of Queensiand and the parties

submit the jurisdiction of the courts of that state,

EST

14, GST In this saction, all terms have the meaning give to tham by the:
{2} 4 New Tax System (Goods and Services Tax) Act 1999, and
{by A New Tax System [Goods and Services Tax) Reguialions 1999,

as amended from time to time and all material published by the Australian Taxation

20146154 v5 Nationsd 10 02 16 PATENT
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Severadifity

22, ¥ any provision of this Agreement is held to be unlawful, Invalld, unenforceable or in
conflict with any rule of law, statute, ordinance or reguiation, s to be saverad so

that the velidity and enforcesbility of the remaining provisions are not affected.
Further sssiviance

23, AL Assignee’s request and expense, the Assignors must provide all assistance that
Assignee rezsonably reguests in wiiting In connection with bringing or defanding any

proceedings relating o any of the Patents,
Fointly and severally

24, Anesgreement, representation of waranty by two or more persens binds them jointly

anst each of them individually.
Hovation of this Sgreement

25, The Assignor hereby consents 1o the novation by Assignee of all of the rights and
obligations of the Assignee under this Agreement to VIHL, and at the reguest of
Assignee will execute a Deed of Novation drafted by Assignee acting reasonably, o

effect such novation.
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Australin David Balew SO15305883 Method and apparatus
for milling a zero
radius iateral window
in casing

Australia Diavid Balpw 20131348317 Mathod and apparatus
for milling e zero
radius lateral window

i casing

Canada Cravid Belew Ch 2822814 Method and apparatus
for milling a zero
radius lateral window

irs casing

United States Dravid Belew Us20120160493 Method and apparatus
for milling a zero

radius leteral window

i casing
Patant Cooperation  David Bejew, PCT/USZING/039285  Intemally rotating
Treaty Alice Belew {(for (Pub No. rzzie For Taciiiating
{8 O WO2G07044003) drilling  through 2
subterrangsn
fornation
Australia David Belew SO12200223 Internally rotating

nozdde for facditating
dritling  through @
sublerranean

formation

Canada David Belew CAZH2440 Intermnally ratating
nozzie for faciiitaling
driting  through 8
sublterranean

formation
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United States

Linited States

Uinited States

Unilted Siates

United States

Unibed States

Australia

Davidd Belew

David A Belew,
Barry Belew

David Belew

David Belew,
Bary Belew
{Inveritorsy, Alice
Belew {Legal

Representative)}

Alice Below,

David Belew

Alice Below,

Diavid Belew

David Below

6,257,353

11109502 {Cont. of

Pat. 6,920,945}

US20120160567

Pubin 20130327573

20100187012; now
Pat. 8,312,938

J0080110629; now
Pat, 7,686,101

2011348330

Horizontal driliing

methad and apparatus

Mathod and system for
facliitating  horizontal

grifling

Method and apperatus
for drilling & zeror

radius lateral

Method and System
for - Lateraily Drilling
Through a
Subterranean

Farmation

Method and Apparatus
for Lateraily Drilling

Through a
Subterranean
Farmation

Intemnally ratating

nozzie for facilitaling
driling through &
sublerranean

formation

Method and apparatus
for diiling a 2ero-

rachiusdateral

The Patents inciude the pending applications or granted patents referred to ghove, and:
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