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THIS ASSIGNMENT DEED s madeor F77 e

BETWEEN Zero Radius Laterals international Pty Lid
ACN B0G 348 225
of Level &, RSL Cenirs, § Baach Road, Rurfers Paradise, Qusensiand
4347

{Assignen
SND VIH hvternational Rty Lt
ABN 37 $10 887 Q87
of Bullding 101, 2438 Moggil Road, Pinjarra Hilie, Queensiand 4068

{Rssignes)
REGITALS
&, Asaignot is the sole legal and baneficlal owner of the Patent Rights and Assediated

dellectual Property.

8, Assignor was assigned the Patent Rights and Assooiated intelestual Bropety by
David Belew and Afice Belew, pursuant to 3 Deed of Aasignment of Patants dated
18 Felwumry 2018 {(Agresment).

C. Assignor has agreed to assign all s right, Hitle and interast in the Putent Rights and
Assodiated inlellectual Properly to Assignes on e lorms and conditions of ihis
o
deed.

OPERATIVE PROVIBIONS

1. DEFINITIONS
in fivis dead;

Associated Intellectual Propssly moams noneets,  setup, irads  secrets,
sopyright, know-how, drawings, models, prosedurss and other inteffestual wrapeny
associated with the diiling technalogy the sulject malter of the Patent Fights and
is associated funclicns and appliivations.

Patent Rights means the patents and patert applications described in Sohaduls 1,

angd

{&) any patent application, including any provisiomal or uliiity patent spplication,
o @ conlinuation fn whole or in-par) or division thereaf

£k any pateny lssiing fom any such patent appioation;

{ any interngtional or foreign nefional counterpart patent appliication or palent
of any such puient appffoation or patent;

B s8Ny ra-ssug,  re-examination,  substiulion  addion, extemsion  of
sonfirmation of any of the foregolng: angd

{a} any patent or patent appliication clabming priovity from any of the foregsing.

2. ASSIGNMENT
2.% Aasignment

Assignor hereby assigny all He rghl e end interest it the Patert Rights and
Aasoviated inlallectusl Rroperty (ncluding & dghts t© sus for ﬁssj?wﬁgéﬁ g
gozounts of profit in reapect of any Infringement or misappropriation of the Pateat

FSE0S3T7 11 Hatiorai B1 05 18 PATENT:
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Assignvieni deed | page 2

2.2

2.3

Rights or Associated inteliechual Properly prior fo the date of this deerd} i
Assignes.

Acknowledgement of consideration

(&) Aesignor  acknowdedges that { has recsived good and  valuasble
cunsideralion for the ssalgnmant in clauss 2.1

{5 Ag s&gﬁee agrees fo enter vlo & deed of novalion betwesn i, Azsigior,
David Bafew and Alice Belew under which # will assume tha angoing
obiigaions of Assignor under the Agreemant.

Further assistance

At Assignee's requsst, Assignor must previde all assistance thal é\ss: ignes, s

successwe and assigns reasonatiy considers mcus\afy or desirable fo give full
effct o the assignment In clause 2.3 , innduding obfaining the g art 0? any of the
pending apglioation forming pand of t‘m Fatent Rights or n connection with bringing
or defending any procesdings relaling to any of the Patert Rights

Registratinn with authorities

Assighes s respansitde for nodffving relevant authorlies of the changs
swiarship of the Patent Righis and is permitted fo discloss the terms of this dead
in connection with the foragoing.

GENERAL WARRANTIES AND LIMITATIONS
Assignor warranis 1o Assignes that it

43! has the powsr m‘ authority o enter into and perform #s
obligations under this sgresment and tat the sxoculinn of s
agresment has been duly authodsed by =il necsssary sarporate

(i) to e past of Assignor's koowledge, the F’ﬁ tont Rights and
Assoclated Intellectual Property is valid and enforcasble and does
notinfringe the rights of any thivd party;

{) the Patent Rig m v and Associgted Intslisolisal Property Is Hea from
ancumbrancas

{v} the Patert Rights and As‘:ocia*wi intellectual Property & nut
ficensed to & third parly {save ay ctherwise discicsed in this
agresmenty;

{vi} any appiination pending for & palent o & regisiration conpdsad in
the Patent Righls and Asaocdated inteflectual Promﬁy Wwag
properly mads and is being diligently prosecutad by Assignar;

{vif) Agsignor 8 an owner of licgnsse of the Falent Rights and
Associated inteflestual Properly and s authovisad 1o assign the
Fatent Rights and Assoointed Infetieciual Progerty o Assignes;

ViR a2l sgreements pursuant tn which Assignor ao }s;in.ad ownership o

ences of the Patent Rights and Assodiated inlellectual Propadty
i m: Rights and Associated intel §acma§ ngeﬁy Cssz‘émrfs 3
@ valie! i foll foros and effect in 2l respeols

i
P

{ix} alf foos and joyalifes due In respest of Patsnt Righls and
Assodiated ivleliectus] Properly Contracts have been psig;

N
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4.2

4.3

é‘(’g

x3 all condiions of Patent Rights and Associated intellechial Property
Contracts have boen duly conplied with:

& & duties and taxes arsing by reason of the Patent Rights and
Assoointed Intellectual Propsriy Contrasts have bean paidd:

{xify 5o notice of breach or terminafion of r}y Patent Rights and
Assosiated Inteflectual Property Qontract have bsen gven of
thieat »e&(‘

&E)  no clroumstances have arissn which wouoid with the giving of notice
of tapss of ime or both entitle any person or public authority 1o oall
in 3o guestion suspend rancel of terminate such permily,
contractual dghty or loences; and

{Xiv}  there are no ciroumstancess 1o ingicade that aquivalent of sugh
permits, contractual rights or fcences consenis appiuvals of
authorisations would not be gramted o Assignor foliowd ing the
Commenasmeant Dale on any foss favowable terms than syist at
the dats of this agresment,

BENERAL
Governing law

This deed is govermned by the laws of Quesnsland, Australia snd both partss
subrrit to the jurisdiction of the courts of that Stats.

¥ariation

Any varialion of this deed must be In wriling and NMgned by the patiss.

Sounterparts

'3”%3%& dead may be sxeuded in & number of counterparts which ingether will
consiitufe the ons instrument. & parly may sxscite his desd by =igning any

wé.mtcrpaﬁ.

Mo merger

The rights and siligations of the parties will not merge on the sormpbaticn of any
fransaction conternplated by this deed.

7T v Mationei OF 08 18 Pl:bzgui::
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Assignment desd | page 4

Scheduls 1 - Patent Rights

Jurisdiction Patent/Application | Title
Number
United States | 8,312,838 Method and systerm for laterally driffing through &

sublerranesy formation

United Stales

o
o
53
i
£
i

Method and systemy for facfitating hovizonial
rilliryg

Liniter States

14730050 (Pub
No. 20150345224)

Mathod and system fnv lateradly drifing through o
sublssranesn formation

Australia

2008303331

Method and system for lsterally drifling through 2
subleranesan fonmation

Unitad States | 7,888,141 Method and apparastus for Iaterally  deiling
thraugh a sublerransan formation
United States | 81/428,357 Mathod and apparatus for driling 8 ero-radius

Frrovisional

{atarad

Patent BCTAIS2011/06881 | Melhod and apparalus for driifng g zeroradita
Caoperstion &2 Fub Mo | latera
Troaty WORG120881 1%

Umited Siates | §818.31% Method and apparafus for dilling 8 zero-radius
lateral

Austraiia 211348330 Mathod and apperatus for dnifing & zero-radius
iators

Canada CARRZ2818 Method and spparatus for dilling & zero-radius
fatera

United States | 01/428.245 Muethod and apparatus Yor miling a 2ero radius

lateral window in ousing

Fatent POTAISZ0T1008T | Method and apparatus for milling a zero radius

Sooperation 3¢ {Pul No | iateral window in ogsing

Trealy WORH1208810D)

Unitedd States | B.OU7 083 Method and apparstus for miifing & zevo radius
fateral window In casing

United States | 14/B17071 {Fub | Method and apparalus for milling & zerm radius

No, ZME03378 8

tateral window in casing

Australis 2183058583 Method and apparatus for miling & ero ragiug
tatersl window in casing

Auntralia 2311349347 Mathod and apparatus for milling @ sere radius
isteral window in casing

Canada GA 2822814 dMathod and apparatus for milling & 2ere radius

fateral window in casing

United States

URZO1E0180483

Method and apparatus for miliing & zero radius
fateral window in casing

ZRA0R3TT v Nalipral 01 08 18
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Patent

PLTHISR008/0392

flewnally rofeting nozzle for facillating dniing

Cropetation 8% P Mo, | through a subterranean formation

Treaty WOREETO$4803

Austrafia M ZE0I3 nternally rotating noxzle for Tacilaling drilfing
through 3 subtarransan formation

Ceanada CAZE8244D internally rolaling nozzle for facifitating dafiing
through 2 sublerranean formation

United Stales | § 287,382 Morzontal diting method and apparalus

Unitad States

11108502 {Cont, of
Pal. 8,820 845)

Mathod and system for facilifaling horizontal
drilfing

United Stalss

UER0120180887

Method and apparstus for driliing 3 zerowradiug
fateral

Linited States

Mathod and  Systers for  Laterally  Drifling

Through a Sublerranean Fonnation

Untlad States

20100187012,

; DOW
Pal 8,313,838

Mathod and Appwstus for Laterally Oviiling
Through ¢ Sublerransan Formation

Unitad States

ZOUB0110829; now
Fat, 7888101

Infemally rolating noxzle for fauditaling driling
thinugh a sublerransan formation

Australa

2011348338

Mathod and upparatus for drilling 8 xzero-radius
iatsural

Z0408EYY v Hatioral 1 8116
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