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CONFIDENTIAL

EXHIBIT B — ASSIGNMENT OF PATENT RIGHTS

THIS ASSIGNMENT OF PATENT RIGHTS (the “Assignment”) is executed, acknowledged, and
delivered by Durect Corporation, a Delaware corporation with its principal place of business at 10260
Bubb Road, Cupertino, CA 95014 (“Assignor”), in accordance with, and pursuant to the terms and
conditions of the Patent Purchase Agreement having an Effective Date of J_\7_‘7 z‘=""“&he “Assignment
Agreement”) between Assignor and Horatio Washington Depot Technologies LLC, a Delaware limited
liability company with its principal place of business at 95 Horatio St Apt 710, New York, NY 10014
(“Assignee”). Capitalized terms used herein and not expressly defined shall have the meaning ascribed to
such terms in the Assignment Agreement.

NOW, THEREFORE, TO ALL. WHOM IT MAY CONCERN:

Assignor desires to assign its entire right, title and interest in and to the inventions disclosed in the Patents
(as defined below) (the “Inventions”) to Assignee. Therefore, for good and valuable consideration, the
receipt and sufficiency of which Assignor acknowledges, Assignor hereby irrevocably sells, assigns,
transfers, and conveys to Assignee, and Assignee hereby accepts, all of the full extent of Assignor’s right,
title, and interest in and to any and all of the following (collectively, the “Rights”):

* The Inventions and all rights in any country in the world with respect to the Inventions;

* U.S. Patent Nos. 5,932,547; 6,124,261; 6,235,712 and European Patent No. 0 921 808 (the
“Patents™);

*  All reissues, reexaminations, extensions, or registrations of any and all of the Patents;

* All causes of action and remedies related to the Inventions and Patents (including, without
limitation, the right to sue for past, present or future infringement, provisional rights under 35
U.S.C. § 154, misappropriation or violation of rights related to the Inventions and Patents, and all
rights to pursue damages, injunctive relief and other remedies for past and future infringement of
the Patents throughout the world);

*  All rights to collect royalties and other payments under or on account of any of the Inventions and
Patents; and

* Any and all other rights and interests arising out of, in connection with, or in relation to the
Inventions and Patents.

Assignor intends all rights transferred herein to be held and enjoyed by said Assignee for
Assignee’s own use, and for the use of its successors, assigns, or other legal representatives to the end of
the term or terms for which said Patents may be granted as fully and entirely as the same would have been
held and enjoyed by Assignor if this Assignment had not been made.

Notwithstanding anything to the contrary herein, Assignor is executing and delivering this
Assignment in accordance with and subject to all of the terms and provisions of the Assignment
Agreement. In the event of any conflict between the terms of this Assignment and those of the
Assignment Agreement, the terms of the body of the Assignment Agreement shall be controlling.

Assignor will not sign any writing or do any act conflicting with this Assignment, and, without
further compensation, will sign all documents and do such additional acts as Assignee, its successors,
legal representatives, and assigns deem necessary or desirable to: perfect enjoyment of the Rights;
conduct proceedings regarding the Rights, including any litigation or interference proceedings; or perfect
or defend title to the Rights. Assignor requests and authorizes the respective patent office or governmental
agency in each jurisdiction to issue any and all patents, certificates of invention, utility models or other
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governmental grants or issuances that may be granted upon any of the Rights in the name of Assignee, as
the assignee to the entire interest therein.

The terms and conditions of this Assignment will inure to the benefit of Assignee, its successors,
legal representatives and assigns and will be binding upon Assignor, its successors, legal representatives
and assigns in accordance with the Assignment Agreement.

This Assignment shall be governed by, and construed in accordance with, the laws of the United
States in respect to patent issues and in all other respects by the laws of the State of Delaware, without
giving effect to the conflict of laws rules thereof.
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IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed as of this ¢

day of TLL? :

ASSIGNOR:

DURECT CORPORATION
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