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{Convention de La Haye du 5 octobre 1961)
Country Australia

This public document
has been signed by Brendan Anthony Bateman

acting in the capacity of  Notary Public

Certitied
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COMMONWEALTH OF THE BAHAMAS

New Providence

THIS DEED OF RELEASE is made the l1st day of April, 2016,
BETWEEN NATIONAL AUSTRALIA BANK LIMITED in its capacity as
Security Trustee of the Trust (hereinafter called the “Security Trustee™) of the one
part and XTRALIS GROUP HOLDINGS LIMITED, a company incorporated
and existing under the laws of the Commonwealth of The Bahamas (hereinafter
called “Xtralis Group”) AND XTRALIS INTERNATIONAL HOLDINGS
LIMITED, another company incorporated and existing under the laws of the said
Commonwealth of The Bahamas (hereinafter called “Xtralis International’”) AND
XTRALIS TECHNOLOGIES LTD., another company incorporated and existing
under the laws of the said Commonwealth of The Bahamas (hereinafter called
“Xtralis Technologies”) (Xtralis Group, Xtralis International and Xtralis
Technologies are hereinafter collectively called the “Security Providers™) of the
other part.

WHEREAS: -

(A) By a Pledge of Shares and Collateral (the “Pledge Deed™) dated
the 27™ day of February, 2006, made between the Security Providers of the one
part and the Security Trustee of the other part, the Security Providers charged the
Shares and charged the Collateral to the Security Trustee to secure the payment of
the Secured Money;

(B) By a Deed Poll of Release (the “Release™) dated on or about the
date of this deed, the Security Trustee unconditionally and irrevocably released
and discharged all security interests, pledges, charges and other encumbrances
granted to the Security Trustee by the Security Providers under the Pledge Deed;

(C)  Pursuant to the terms of the Release, the Security Trustee wishes to
execute this deed; and

(D)  The terms not defined in this deed shall have the meaning ascribed

to them in the Pledge Deed.
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NOW THIS DEED WITNESSETH as follows:-

L. In pursuance of the foregoing, the Security Trustee hereby
unconditionally and irrevocably surrenders, releases and discharges unto the
Security Providers ALL the said Shares and Collateral from the charge created by
the Pledge Deed TO HOLD the same unto the Security Providers absolutely freed
and discharged from the Pledge Deed and from all claims and demands in respect
thereof and the Security Trustee hereby. reassigns all right, interest and title to the
Shares and Collateral to the Security Providers.

2. This deed shall be governed by and construed in accordance with

the laws of the Commonwealth of The Bahamas.

IN WITNESS WHEREQF this deed has been executed as a deed by duly

authorised representatives and is hereby delivered on the date specified above.
EXECUTED AS A DEED for

National Australia Bank Limited

Fey
N
Ay
1

Print Name: {j

The foregoing Deed of Release was executed in the presence of: -

/3
;o .
NI

Witness
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AUSTRALIA

I, Richard Wheeler of Level 25, 255 George Street, Sydney, New South Wales, Australia
(Address), make oath and say that 1 was present and saw the annexed Deed of Release executed
by Charles Davis and that I saw the said Charles Davis sign, execute and deliver the said Deed of
Release as and for the act and deed of the Security Trustee and for the purposes therein

mentioned and that 1 witnessed the execution of the said Deed of Release.

SWORN to this 1st day ) o -
R~y ull
of April, 2016. )
Before me,

NOTARY PUBLIC
Sydney, New South Wales, Australia
My appointment is not limited by time.
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Deed

Execution Version

Deed poll of release

National Australia Bank Limited (Security Trustee)

National Australia Bank Limited (Senior Facility
Agent)

Best Investments (Delaware) L.L.C. (RPS Facility
Agent)

Xtralis Group Heldings Limited (Holdco 1)

Xtralis Holdings (Aust) Pty Ltd (Aus Holdco)

ANZ Tower 161 Castlersagh Street Sydney NSW 2000 Australia  T+61 2:9225:5000: F +61 293224000
GPG'Box 4227 Sydney NSW 2001 Australia herbertsmithfreshills. com DX 361 Sydney
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Deed poll of release

Date &

By

Security Trustee National Australia-Bank Limited ABN 12 004 044 937 in its
capacity as Security Trustee under the Security Trust and
Intercreditor Deed

of Level 25, 255 George Street, Sydney NSW 2000

Senior Facility Agent National Australia Bank Limited ABN 12 004 044 837 in its
capacity as Facility Agent under the Senior Facility Agreement

of Level 25,255 George Street, Sydney NSW 2000

RPS Facility Agent Best Investments (Delaware) L.L.C. in its capacity as RPS Fagcility
Agent under the RPS Guarantee and Subscription Agreement

of The Corporation Trust Company, Corporation Trust Center 1209
Orange Street; City of Wilmington, County of New Castle Delawars,
19801, USA

Holdco 1 Xtralis Group Holdings Limited
of Level 4, 13-17 Dawson Street; Dublin 2, Ireland

Aus Holdco Xtralis Holdings {Aust) Pty Ltd ACN 117 085 159 on its own behalf
and on behalf of each other Obligor

Recitals 1 Each Released Xtralis Party charged and mortgaged its property
and assets under the Released Documents.

2 Al moneys the payment of which was secured under the
Released Documents have been paid-orrepaid or otherwise
satisfied in full.

3 The Security Trustee agrees to absolutely, unconditionally and
irrevocably release and discharge the Released Assets from the
Released Documents in accardance with this deed.

48529954 Deed polt-of release page 3
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This deed witnesses that, for valuable consideration, the receipt-and sufficiency of which is
acknowledged, the parties agree as foliows:

49529954 Deed poll of release page 4
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1 Definitions and interpretation

Definitions and interpretation

1.1 Definitions

The meanings of the terms used in this deed are set out below.

Term

Meaning

Bahamian Deed of
Release

each of:

1. adeed of release between National Austraiia Bank Limited in its
capacity-as Security Trustee, Holdco 1, Xtralis: International
Holdings Limited and Xtralis: Technologies Ltd; and

2. adeed of release between National Australia Bank Limited in its
capacity as Security Trustee, Xtralis LRC Limited and Xiralis
ULC Inc,,

governed by the laws of the Commonweaith of The Bahamasg in
relation fo releases given under clause 2.1 in the form agreed prior
to the date of the Escrow Deed.

Belgian Obligor

1. ‘Belgian Automation:Units NV;
Télé-Technique-Générale SA;

Ving Holdings (Belgium) BVBA; and
V:SK. Electronics NV.

BowoN

Business Day

aday on which-banks are open for business in Sydney, Australia
excluding-a Saturday, Sunday or public:holiday.

Effective Date

the date on which the Release Time occurs.

Encumbrance

has the meaning given to it in the - Security Trust and Intercreditor
Deed.

Escrow Deed

the escrow deed between, among cthers, the parties to this deed in
respect of, among other things, the releases contemplated by this
deed.

Facility Agent

1. the Senior Facility Agent; and
2 the RPS Fadility Agent.

Finance Document

has the meaning given to it in the Senior facilities agreement dated
28 February 2006 between, among cthers, each Released Xtralis
Party and the Security Trustee (as Facility Agent and Security

48529954

Deed poll of release

PATENT

page 5

REEL: 043242 FRAME: 0419




sk
;’*@*’V@ HERBERT

T OMYTE
@3‘ ERECHILS

Term

1 Definitions and interpretation

Meaning

Financing Statement

Trustee) as amended and restated from time to time (including by
the deed: titled Substitution, Amendment-and Restatemant Dead
(SFA) 2015 dated 12 June 2015).

data registered (or that is fo be registered) pursuant to an
application for registration under section 150(1) of the PPSA.

Financing Change
Statement

data amending a Financing Statement registered on the PPS
Register.

Hedging Agreement

has the meaning given to itin the Senior Facility Agreement.

Obligor has the meaning givento it in the Security Trust'and Intercreditor
Deed
PPSA the Personal Property Securities Act 2609 (Cth).

PPS Register

the Personal Property Securities Register established under
section 147 of the PPSA.

Release Time

has the meaning given to it in the:Escrow Deed.

Released Assets

the whole of the property the subject of the security interests arising
under the Released Documents, including all Released Intellectual
Praperty.

Released Intellectual
Property

the registered tradematks, trademark applications, patents, patent
applications and registered designs, which is property the subject
of the Released Documents, including any such property which is
listedin-Schedule 3, and any further-application{s)including
national stage, divisional, continuation or continuation-in-part
applications, and international applications: or national based
applications related to or based on, the registered trademarks,
trademark applications, patents or patent applications, which is
property the subject of the Released Documents, including any
such property which is listed in Schedule 3.

Released Xtralis Party

each Obligor, being;
1 eachparty listed in Schedule 1;and

2 any other person who becomes an Obligor before the Release

49529954

Deed polt of release
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Term Meaning
Time:

Released Document

1 each document listed in'Part A of Schedule 2;
each document described in: Part B of Schedule 2; and

each other document (if any) creating or evidencing a Security
granted to secure any liabilily or ¢bligation to, or any guarantee
orindemnity in favour of, any Secured Creditor under a Finance
Document.

RPS Finance Parties

RPS$S Subscription and
Guarantee Agreement

Deed.

Secured Creditor

has the meaning givenfo it in‘the Security Trust and Intercreditor
Deed.

Security has the meaning given toit in:the Security Trust and intercraditor
Deed.
Security Trust and the document described in item 3 of Schedule 2.

Intercreditor Deed

Senior Facility
Agreement

the document described in item 1 of Schedule 2.

Senior Finance Party

has the meaning given to it in the Security Trust and Intercreditor
Deed.

Swiss Share Pledge
Agreement

the document described.in item 49 of Schedule 2.

Tax

1 any tax including the GST, levy, charge, impost, duty, fee,
deduction, compulsory loan orwithholding; or

2. anyincome, stamp.or transaction duty, tax or charge,

which is assessed, levied, imposed or collected by any
Government Authority (as-defined in the Security Trust and
intercreditor Deed) and includes any interest, fine, penalty, charge,

48526954

Deed poli-of release
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Term

2 Release

Meaning

fee or other amount imposed on or in respect of any of the above,

Title Document

any original, duplicate or counterpart certificate or document of titte
including any real property certificate of title, instrument of transfer,
bought and sold notes; certificate of units in a:unit trust, share
certificate or certificate evidencing an investment instrument or
negotiable instrument {in the case of the terms ‘certificate’,
‘investment instrument’ or ‘negotiable instrument’, each within the
meaning of the PPSA).

Transactional Facility has the meaning given to it in the Security Trust and Intercreditor

Agreement

Deed.

1.2 Construction

Unless expressed to the contrary, in this deed:

(a) words:in:the:singularinclude the:plural-and vice versa;
{b) "includes” means includes without limitation;
{c) areference to;

M

2
3)

(4)

(5

(6)
€

48529954

a person includes a partnership, joint venture, unincorporated
association, corporation and a government or statutory body or
authority;

a person-includes the person's legaf personal representatives,
successors; assigns and persons substituted by novation;

any-legislation-includes subordinate legistation-under:it-and-includes
that legislation and subordinate legislation as -modified or replaced;

this or any other document includes the dogument as amended,
novated, varied or replaced and despite any.change in the identity of
the parties;

any thing (including any amount} is a reference to the whole or any
partofit and a reference to a group of things or persons is a reference
to one or more of them;

this deed includes all- schedules and annexures to it; and

aclause; schedule orannexure is:a referenceto a clause; schedue or
annexure, as the case may be, of this deed.

Deed poll-of release page &
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2.1 Release

2.2

46525954

At and from the Release Time, the Security Trustee absolutely, unconditionally and
irrevacably:

(a)

(b}

(€}

(@

(e)

®

(9)

releases and discharges the Released Assets from all security interests
(including any"security interest” as defined under the PPSA); charges and other
encumbrances (including any mandate to create the same) arising under the
Released Documents; notwithstanding anything in the Released Documents to
the contrary;

in relation to.the share pledge agreement (notarial deed no. 1196/2011 T).dated
01 November 2011 (the German Share Pledge Agreement), acting for itself
and the RPS Finance Parties and the Senior Finance Parlies, releases
{freigeben) any pledge constituted under the German Share Pledge Agreement;

inrelation to the Swiss Share Pledge Agreement, acting foritself and as direct
represemtative {direxfer Stellvertreteryin the name and on behalf of the other
Secured Creditors; releases any pledge constituted under the Swiss Share
Pledge Agreement in-accordance with clause 8 (Release of Security) of the
Swiss Share Pledge Agreement and the parties to the Swiss Share Pledge
Agreement confirm that the Swiss Share Pledge Agreement is terminated with
effect at and from the Release Time;

reassigns all its right, title and interestin the Released Assets assigned to it
under the Released Documents to the relevant Released Xiralis Party free from
any Encumbrance created under or evidenced by a Released Document,
notwithstanding anything in'the Released Documents fothe contrary;

releases and discharges all security interests (including any “security interest”
as defined under the PPSA), charges and other encumbrances (including any
mandate to create the same) granted to the Security Trustee under the
Released Documents, notwithstanding anything in the Released Documents to
the contrary;

releases and discharges any assets of a Released Xtralis Party from any
Security granted in favour of the Security Trustee;

acknowledges the revocation of any and all powers of attorney eontainedin any
of the Released Documents and every power and authority thereby conferred,
notwithstanding anything in the Released Documents to the contrary.

Release by Secured Creditors

(a)

()

Subjectto paragraph (b), at-and from the Release Time, the Security:Trustee
{(acting on instructions from each Facility Agent) and each Facility. Agent {in the
case of the. Senior Facility. Agent, acting on‘instructions.from.the Senior.Finance
Parties and in the case of the RPS Facility Agent acting on instructions from the
RPS Finance Parties) absofutely, unconditionally and irrevocably releases and
discharges each Released Xtralis Party from all of its obligations and liabilities
{(including without imitation all guarantees and indemnities given by any
Released Xtralis Party) under the Released Documents to whichiit is a party.

For the avoidance of doubt on and from the Release Time, clause 13.1 of the
Senior Fagcility Agreement will not apply to payments under-any Transactional
Facility Agreement or Hedging Agreement.

Deed-poll of release page 9
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2.3 Revocation and release by Obligors

Atandfrom the:Release Time; Holdco 1, Aus Holdco and each other Obligor:

(a) revokes any and all powers of attorney contained in any of the Released
Documents and every power and:-authority thereby conferred {and tothe extent
required the other partieso:this deed consent to such revocation); and

(b) releases and discharges the Security Trustee, the Senior Facility Agent, the
RPS Facility Agent and each other Secured Creditor from all of its obligations
and liabilities under the Released Documents to which it is a party.

2.4 Reliance

This deed poll may be relied on and enforced by any Released Xtralis Party or Secured
Creditor even though it is not party to it.

3 Further Assurance

(@) Within 10 Business Days after the Effective Date, the Security Trustee must
register a Financing Change Statement which amends any Financing Statement
registered on the PPS Register with respect to the Reéleased Assets to reflect
the release of the security under this deed.

(b) The Security Trustee authorises the Released Xtralis Parties and their
designees (including any lender thereto), from and afterthe Effective Date, to
file UCC-3 termination statements with respectto:any UCC-1 financing
statements in favour of the Security Trustee filed-in any United States
jurisdiction evidencing a lien on the Released Assets of any Released Xtralis
Party under the Released Documents.

(© In addition to clause 3(a) and 3(b) of this deed, where requested by a Released
Ktralis Party the Security Trustee must take all reasonable steps and execute
{or procure execution by its nominees) and provide at the Effective Date all
documents reasonably reguired by any Released Xtralis'Party to give efféct to
the release and reassignment and any other obligation imposed on the:Security
Trustee by this deed, including but not limited to:

(1) {Hong Kong) the Security Trustee hereby authorises each director
and company secretary of each Released Xtralis Party which has
provided a Security registered with the Companies Registry in Hong
Kong to provide a certified copy of this deed for the purpose of
notifying the Registrar of Companies in Hong Kong of any release
given under this deed.

@) (Belgium) the delivery of:

(A) an original duly executed certificate substantially in the form
set out in Schedule 4 {(adapied as applicable) to-each
Belgian Obligor that has provided the Security listed in
paragraphs 14, 15, 16 and 17 of Schedule 2 (provided that
in respect of the Security described in paragraph 186, the
certificate shall be delivered to V.5.K. Electronics NV);

(B) four original duly executed documents substantially in the
form set outin Schedule 5 toeach Releaged Xtralis Party

49529954 Deed poll of release page 10
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that has granted the Security listed in paragraphs 11; 12,13,
22-and 56 of Schedule 2;

{&] the originals of the agreements (if relevant; the grosse)
documenting the Security set out in paragraphs 20, 21, 30,
26, 27 and 28 of Schedule 2 to the relevant Belgian
Chligors; and

(2]} an original duly executed document substantially in the form
setoutin Schedule 6.

(@) After the Retease Time has occurred, the Security Trustee will promptly execute
the Bahamian Deeds of Release and, following completion of notarisation and
apostille-requirements; promptly deliver the Bahamian Deeds of Release to the
relevant Released Xtralis Parties or as they direct.

4 Indemnity

Each Released Xtralis:Party-indemnifies-and:must-keep-indemnified the Security Trustee
and each agent appointed by the Security Trustee:

(a) pursuant to each document contemplated by clause 3{c){2)(B) in respect of all
liabilities incurred in the exercise of the power given under each such
document; and

(b) in respect of all liabilities incurred in performing its obligations under clause 3(c).

5 Title Documents

The parties acknowledge that on the Effective Date all Title Documents held by the
Security Trustee in relation to the Released Assets will be delivered in accordance with
the Escrow Deed and, in respect of the assets pledged pursuant to the Swiss Share
Pledge Agreement, in accordance with clause 8 (Release of Security) of the Swiss Share
Fledge Agreement.

6 Costs and Expenses

(@ Holdco 1 must reimburse each of the Security Trustee, the Senior Facility Agent
and the RPS Facility Agent and each other Secured Creditor on demand for,
and indemnify each of them against, all expenses including legal fees, costs
and disbursements {on a solicitor/fown client basis) in connection with:

(1) negotiating, preparing and executing this deed;
(2} the performance. of its.obligations.under this deed; and
3) enfarcing this deed.
(b) The Obligors shall be respansible for their own legal fees, costs, disbursements

and other expenses incurred in connection with this deed.

49529954 Deed poll of release page 11
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Stamp duties
Holdco 1:
(a) must pay all stamp duty, transaction, registration and similar Taxes, including

fines and penalties and debits tax which may be payable to or required to be
paid by any appropriate authority or determined to be payable in connection
with the execution, delivery, perfermance or enforcement of this deed orany
payment; receipt or other fransaction.in connection with this deed: and

(b} indemnifies each Facility Agent, the Security Trustee and each other Secured
Creditor against any loss or liability incurred or suffered by it as a resuit of the
delay orfailure by it to pay any amounts 'as required in accordance with
clause 7{a).

Aus Holdco

Aus Holdco enters this deed on its own behalf and on behalf of each other Obligor
pursuant to clause 1.9 of the Senior Facility Agreement and clause 1.6 of the RPS
Subscription and Guarantee Agreement.

Attorneys

Each of the attorneys executing this deed states that the attorney has no notice of the
revocation of the power of attorney appointing that attorney.

10 Governing Law

(a) Subject to paragraph (b) below, this deed is governed by the laws of New South
Wales.
() In relation to any Released Documents which are governed by English law,

clause 2 (Reflease) of this:deed and any non-contractual:obligations arising in
connection therewith shall be governed and construed in accordance with
English law:.

(c) Notwithstanding paragraph (2) above, the release of the Swiss Share Pledge
Agreement and any other Swiss law governed security shall be governed by
and construed in accordance with the substantive laws of Switzerland.

(d) Each party irrevocably submits to the non-exclusive jurisdiction of the courts of
New South Wales.

49529954 Deed poll of release page 12
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11 Counterparts
(@) This deed may be executed in any number of counterparts.
(b) All counterparts, taken together, constitute one instrument.
(c) A party may executethis:deed by signing any counterpart.
49529954 Deed poll of release page 13
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Released Xtralis Parties

Schedule 1

Name Jurisdiction of Australian Company
Incorporation Number/ Company
Number (if any)
1 Xtralis Holdings (Aust) Pty Australia 117 085 159
Ltd
2 Xtralis (Aust) Pty Ltd Australia 100 259 381
3 Ktralis Security (Aust) Pty Austratia 109 085 485
Ltd (formery VSEH Subco
Pty Lid
4 Xtralis Pty Ltd Australia 008 009 514
5 Xtralis Technologies Lid Bahamas 142,5488
6 Xtralis International Bahamas 142,289B
Holdings Limited
7 Xiralis Group Holdings Bahamas 142,2594B
Limited
8 Xiralis LRC Limited Bahamas 165007
9 Xtralis ULC Inie. Bahamas 165136
10 Xtralis Holdings UK Limited England & Wales 5704221
11 Xtralis (UK) Limited England & Wales 02387141
49529954 beed poll of release page 15
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Name Jurisdiction of Australian Company
Incorporation Number/ Company
Number (if any)
12 1CAM Limited England & Wales 02133597
13 Xtralis Holdings US, Inc. Delaware 4107662
14 Xtralis US Global Holdings Detaware 4314073
LLC
15 Xtralis; Inc Maryland D04320636
16 Belgian Automation Units Belgium 0426.812.074 (RPR
NV Gent,( afd. Kortrijk)}
17 Télé-Technique-Générale Belgium 0428.409.903 (RPR
SA Mons-Charleroi, (afd.
Charleroi))
18 Ving Holdings {Belgium} Belgium 0892.010.119:(RPR
BVBA Gent, (afd. Kortrijk))
19 V_S.K. Electronics NV Belgium 0418.907.564 (RPR
Gent, {afd. Kortrijk})
20 Ving Heldings (Honhg Kong) Hong Kong 1165020
Limited
21 Xtralis Global lreland 515531
22 Xtralis Security Holdings England & Wales 09244276
Limited
23 Xiralis Security (UK) Limited  England & Wales 09245661
24 Xtralis Security US Inc. Delaware 56807715
49529954 Deed'poll of release page 16
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Schedule 2

Released Documents

Part A: Facility Agreements and Security Trust and Intercreditor Deed

1

Senicr facilities agreement dated 28 February 2006 between, among others,
each'Released Xiralis Party and the Security Trustee (as Facility Agent-and
Security Trustee) as amended and restated from time to fime (including by the
deed titled Substitution, Amendment and Restatement Deed (SFA):2015 dated
12 June 2015);

2 RPS Subscription and Guarantee Agreement dated 28 February 2006 between,
among others, each Released Xiralis Party and AMP Capital Investors Limited
(as RPS Facility Agent) as amended and restated from time te time (inciuding
by the deed titled Amendment Deed (RPSFA) 2015 dated 12 June 2015);
3 Security Trust and Intercreditor Deed dated 28 February 2006 between, among
others, each Released Xtralis Party and the Security Trustee (as Security
Trustee) as amended:and resfated from time:to time (including by the deed
titled Amendment and Restatement Deed (STID) 2015 dated 12 June 2015);
Part B:Security
Jurisdiction Obligor(s} Name of Security Date Granted
4 Australia Xtralis International Share mortgage 28/02/06
Holdings Limited
5 Australia Xtralis Holdings (Aust) Pty Deed of fixed and 28/02/06
Limited floating charge and
Xtralis Technologies Ltd share mortgage
8 Australia Xtralis Pty Ltd Deed of fixed and 29/03/06
. . floating charge and
Xtralis Security (Aust) Pty
Ltd (formerly VSEH Subco  Share mertgage
Pty Ltd)
Ktralis {Austy Pty Ltd
7 Australia Xtralis Haldings {Aust) Pty Deed of fixed and 22/10/09
Ltd floating charge and
Xtralis Pty Ltd share morgage
Ktralis Security (Aust) Pty
Ltd (formerly VSEH Subco
48529954 Deed poll of release page-17
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Schedule2 Documents

Jurisdiction Obligor(s) Name of Security Date Granted

Pty Ltd)
Xtralis {Aust) Pty Ltd

8 Australia Xtralis Holdings (Aust) Pty General Security 16/07113
Lid Beed
Xtralis Pty Ltd
Xtralis Security (Aust) Pty
Ltd (formery VSEH Subco
Pty L:td)
Xtralis (Aust) Pty Lid
Kiralis Global
Ktralis Technologies Lid

9 Bahamas Xtralis Group Holdings Pledge of shares 27/02/06
Limited and collateral
Xiralis International
Holdings Limited
Xtralis Technologies Ltd

10 Bahamas Xtralis LRG Limited Pledge of shares 28/02/13
Xtralis ULC Ine. and collateral

11 Belgium Ving Holdings (Belgium) Pledge of shares 03/07/08
BVEA

12 Belgium Belgian Automaticn Units Pledge of shares 03/07/08
NV

13 Beigium V.58.K. Electronics NV Pledge of shares 03/07/08

14 Belgium V.8:K Electronics NV Pledge of 03/07/08

receivables

15 Belgium Télé-Techniqgue-Générale Pledge of 03/07/08
SA receivables

16 Belgium 1D.CS. NV {tobe treated Pledge of 03/07/08
as being reference to V.S K. receivables

40529954 Deed poli of release
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Schedule2 Documents

Jurisdiction Obligor(s) Name of Security Date Granted

Electronics NV following the
merger of those two
entities)

17 Belgium Ving Holdings (Belgium) Pledge-of 03/07/08
BVBA receivables

18 Belgium V.5.K. Electranics NV Floating charge 28/08/08

19 Belgium Téle-Technigue-Générale Floating charge 28/08/08
SA

20 Belgium V.S K. Electronrics NV Floating charge 28/07/08

mandate

21 Belgium Télé-Technique-Générale Floating charge 28/07/08
SA mandate

22 Belgium Ving Holdings (Hong Kong} Share pledge 03/09/08
Limited agreement

23 Belgium V.8.K. Electronics NV Mortgage 28/08/08

24 Belgium Telé-Technigue-Générale Mortgage 28/08/08
SA

25 Belgium 1.D.C.S. NV (to be treated Mortgage 28/08/08
as being reference to V.S.K
Electronics NV following the
merger of those two
entities)

26 Belgium V.S.K. Electronics NV Mortgage mandate 28/08/08

27 Belgium Télé-Technique-Générale Mortgage mandate 28/08/08
SA

28 Belgium | D.C.S. NY (to be treated Mortgage mandate 28/08/08
as being reference to V.S.K

49529954 Deed polt of release page 19
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Jurisdiction Obligor(s} Name of Security Date Granted
Electronics NV following the
merger of those two
entities)
29 Belgivm V.S.K. Electronics NV (additional)-Floating  04/12/09
charge
30 Belgium V.S:K. Eiectronics NV (additional) Floating  04/12/09
charge mandate
31 Germany Xtralis Holdings UK Limited Share pledge 01/11/11
agreement (notarial
deed no.
1196/2011T)
32 Hong Kong Xtralis international Share mortgage 26/06/08
Holdings Limited
33 Hong Keong Ving Holdings (Hong Kong) Debenture 03/09/08
Limited
34 Hong Kong Ving Heldings {Hong Kong) Share mortgage 17/08/10
Limited
35 us Xtralis International Stock pledge 28/02/06
Holdings Limited agreement
Xtralis Holdings US, Inc.
36 us Xtralis Holdings US, Inc. Pledge Agreement 03/03/06
Supplement
37 us Xtralis-Holdings:US;: Inc. Security agreement 28/02/06
Xtralis Technologies Ltd
38 us Xtralis, Inc. Security agreement 03/03/06
joinder
39 uUs Xtralis US Global Holdings Security agreement 18/04/07
LLC joinder
49525954 Deed poll of release
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Jurisdiction Obligor(s) Name of Security Date Granted
40 us Xtralis International Pledge agreement 18/04/07
Holdings Limited supplement
11 us Ktralis Security U3 Inc. Security agreement 1710215
joinder
42 United Xtralis Internationat Share mortgage 28/02/06
Kingdom Holdings Limited
43 Linited Xtralis Holdings UK Limited Debentire 28/02/06
Kingdom Xtralis Technologies Lid
44 United Xtralis {UK) Limited Deed of accession 07/03/06
Kingdom {debenture dated 28
February 2006)
45 United {CAN Limited Deed of accession 28/10/08
Kingdom {debenture dated 28
Febtuary 2006}
45 United Atralis Security (UK) Limited  ‘Deed of accession 17102115
Kingdom (debenture dated 28
February 2006)
47 United Xtralis Security Holdings Deed of accession 17/02/15
Kingdom Limited {debenture dated 28
February 2006)
48 United V.S K. Electronics NV Share mortgage 03/07/08
Kingdom
49 Switzerland Xtralis US Glebal Holdings Pledge of shares 17/04/G7
LLE {formerly VFS US
Global Holdings LLC)
50 Ireland Xtralis Global Debenture 28102113
51 Ireland Xtralis LRC Limited Charge of shares 28/02/13
Xtralis ULC Inc.
49529954 Deed poll of release
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Jurisdiction Obligor(s) Name of Security Date Granted
52 lreland Xtralis Global Deed of 16/07/13
Confirmation and
Extension
53 us Xtralis Security Holdings Stock pledge 12/06/15
Limited agreement
54 us Ktralis Security Holdings First supplement — 16/07/15
Limited stock pledge
agreement
55 Australia Xtralis Security Holdings Specific security 12/06/15
Limited deed
56 Belgium Xtralis Security Holdings Share pledge 12/06/15
Limited accession:and
confirmation
agreement
57 us Xiralis Holdings US, Inc. Pledge agreement 17/02/15
supplement
49529854 Deed poll of release page 22
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Schedule 4

Form of confirmation of release (Belgian receivables Pledges)

[letterhead of Security Trustee]

TO WHOM IT MAY CONCERN

Erom: National Australia Bank Limited as Pledgee

Cc.: [V S.K. Electronics NV (including in its capacity as successor to 1D.C 8.
NV)J/[Télé-Technique-Générale SAJ/[Ving Holdings (Belgium) BVBAJ*

Date: [ ]

Dear Sirs,

RELEASE OF SECURITY OVER RECEIVABLES

We hereby cerlify in our capacity as Pledgee under a receivables pledge agreement
dated 3 July 2008 between [V.S K. Electronics NV /[Télé-Technique-Geénérale SAl/[Ving
Holdings (Belgium) BVBA] /[1.D.C.S. NV] as pledgor and National Australia Bank Limited
as Pladgee (the "Pledge Agreement"), that all security created pursuant to the Pledge
Agrezment on claims, rights and receivables owed to [V.5.K. Electronics NV (including in
its capacity as successor to 1.D.C:S. NV)J/[Télé-Technigue-Genérale SAY/[Ving Holdings
(Belgium) BVBA]**, has beenreleased.

NATIONAL AUSTRALIA BANK LIMITED

By:

Name:

Title:

* thsert as applicable
** Insert as.applicable

Deed poll of release page 121
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Schedule 5

Form of appoiniment of agent (Belgian share pledges)

[letterhiead of Security Trustee]

Onthis [ ], the undersigned,
National Australia Bank:Limited as:pledgee (the "Pledgee”) refers to:

a) the share pledge agreement dated: 3 July 2008 by:and between Ving Holdings
(Belgium) BVBA as:pledgor-and National-Australia Bank:Limited:as-pledgee;

b) the share pledge agreement dafed 3 July 2008 by and between Belgian Automations
Units NV as.pledgor and National Australia Bank Limited as pledgee;

¢} the share pledge agreement dated 3 July 2008 by and between V.S.K. Electronics
NV as pledgor and National Australia Bank Limited as pledgee; and

d)} the share pledge agreement ‘dated 3 September 2008 by and between Ving
(Holdings) Hong Kong Limited as pledgor and Nationat ‘Australia Bank Limited as
pledgee to which Xtralis Security Holdings Limited acceded pursuant to a share
pledge accession and confirmation agreement dated 12 June 2015,

together the "Share Pledge Agreements".

For the purposes of registering the release of the security granted pursuant to the Share
Pledge Agreements in the share registers of each of Télé-Technique-Générale SA,
Belgian Automation Units NV, Ving Holdings (Beigiurn) BVBA and V.S K. Electronics NV,
the Pledgee hereby appoints as its agent, each with power to act alohe:

Antoine De Raeve, Michae! Van Acker, Eric Blonime, Joren Jansseune, Héléne Van
Steenberge and Thomas Vanthournout and any other lawyer of Baker & McKenzie
CVBA/SCRL;

The Pledgee shall indemnify these agents for any.loss or liability which they-may incur in
connection with this appeintment of agent (save for events of wilful misconduct); and
undertakes to promptly ratify and confirm any acts any of these agents performs in
connection with this appsintment of agent.

Any fees and costs in relation to the deregistration of the Share Pledge Agreements are,
in accordance with the Deed poll of release dated [#] 2016 and entered into by amiongst
others, National Australia Bank Limited {as Security Trustee and Senior Facility Agent)
and Best Investments (Delaware) L.L:C. (as RPS Fagility ‘Agent), for the account of
Xtralis:Group Holdings: Limited and should be claimed by you from it exclusively.

This appointment of agent is governed by Belgian law.

(Signature page follows)

49529954 Deed. poli.of release page 122
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NATIONAL AUSTRALIA BANK LIMITED

By:

Name:

Title:

49529954
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Released Intellectual Property
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Schedule 6

Form of release instruction (Belgian mortgages, mortgage
mandates and floating charges)

INSTRUCTIEBRIEF
De ondergetekende:

NATIONAL AUSTRALIA: BANK LIMITED, een vennootschap met beperkte
aansprakelijkheid naar Australisch recht, regelmatig ingeschreven in het bevoegd
handelsregister onder nummer ABN 12 004 044 937, handelend in eigen naam en voor
eigen rekening alsook voor de rekening van de andere Begunstigden (zoals gedefinicerd
in de Vrigegeven Zekerheidsdocumenten (zosls hieronder gedefiniesrd)) in haar
hoedanigheid van Sgcurity Trustee, te Level 25, 255 George Street, Sydney NSW 2000,
Australié (de "Security Trustee"),

DRAAGT HIERBI:-OP-EN-GEVEN-ONHERROEPELIJK-TOESTEMMING AAN:

Notaris Meester Vincent Vroninks (Vroninks & Ricker, Geassocieerde notarissen) met
kantoor te Kapitein Crespelstraat 16, 1050 Brussel {de "Notaris")

OM OF ONVOORWAARDELIJKE WIJZE OPHEFFING EN VRIJGAVE TE VERLENEN
van de zakelijke zekerheidsrechten en mandaten die vooriviogien uit:

a) de akte tot vestiging van een hypotheek verleden voor notaris Vincent Vroninks te
Brussel op 28 augustus 2008 tussen V.5.K. Electronics NV als hypotheekgever en
National Australia Bank Limited als hypotheeknemer;

b} de-akte tot:vestiging van een:hypotheek verleden: voor notaris Vincent Vroninks te
Brussel op 28 augustus 2008 tussen Télé-Technique-Générale SA als
hypotheekgever en National Australia Bank Limited als hypotheeknemer;

c) de akie tot vestiging van.een hypotheek verleden voor notaris Vincent Vroninks te
Brussel op 28 augustus 2008 tussen 1.D.C.S. NV (welke vennootschap .is
opgehouden te bestaan na haar fusie met V.S.K Electronics NV} als
hypotheekgever en National Australia Bank Limited als hypotheeknemer;

d) de hypothecaire volmacht verleden voor notaris Vincent Vroninks te Brussel op 28
augustus 2008 en verleend door V.S:K. Electronics NV als lastgever aan bepaalde
lasthebbers;

e) de hypothecaire volmacht verleden voor notaris Vincent Vroninks te Brussel op 28
augustus 2008 en verleend door Télé-Technique-Générale SA als lastgever aan
bepaalde lasthebbers;

) de hypothecaire volmacht verleden voor nataris Vincent Vroninks te Brussel op 28
augustus 2008 en verleend door 1.D.C.8. NV (welke vennootschap is opgehouden
te bestaan na haar fusie met Vi8.K. Electronics NV) ‘als lastgever aan bepaalde
lasthebbers;

g) de akte tot vestiging van een pand op de handelszaak verleden voor notaris
Vincent Vroninks te Brussel op 28 augustus 2008 tussen Télé-Technique-Générale
SA als pandgever en National Australia Bank Limited als pandhouder;

h} in zoverre relevant, de akte tot vestiging van een pand op de handelszaak verleden
voor nofaris Vincent Vroninks te Brussel op 28 augustus 2008 tussen 1.D.C.S. NV

49529654 Deead poil of release
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{welke vennootschap is opgehouden te bestaan na haar fusie met V.S.K.
Electronics NV} als pandgever en National Australia Bank Limited als pandhouder ;

3] de akte tot vestiging van een pand op de handelszaak verleden voor notaris
Vincent Vroninks te‘Brussel'op 28 augustus 2008 tussen V.S K. Electronics NV als
pandgeveren National Australia Bank Limited als pandhouder; én

i de akte tot vestiging van:een pand op:de handelszaak verleden voor notaris
Vincent Vroninks te Brussel op 4 december 2009 tussen:V.S.K. Electronics NV als
pandgever en National Australia. Bank Limited als pandhouder,

samen de "Vrijgegeven Zekerheidsdocumenten”.

EN'OM HANDLICHTING TE VERLENEN van voormelde zakelijke zekerheidsrechten en
in die mate in de relevante hypotheekregisters.

De Security Trustee verklaart dat de grossen van de bovenvermelde akten niet
geéndosseerd werden.

De: Security Trustee verbindt zich ertoe om, voor zover als nodig, alle handelingen goed
te keuren en te bevestigen, die de Notaris rechtmatig stelt of laat stelien op grond van
deze instructiebrief.

De opdracht. en de toelating aan de Notaris zoals gegeven in deze instructiebrief ziin
geldig voor een periode die eindigt zes maanden na de datum van deze instructicbrief,
waarng zij nietig zullen zijn.

Vermits uw erelonen en kosten met betrekking tot deze handlichting, in overeenstemming
met gen Deed poll of release dd. [«] 2016 die werd aangegaan door onder andere
National Australia Bank: Limited {als Security Trustee en Senior Facility Agent) en Best
Investments (Delaware) L:L.C: (als RPS Facility Agent); ten laste zijn van Xtralis Group
Holdings Limited..vragen wij-u zich exclusief tot Xtralis Group Holdings:Limited te:richten
voor de betaling ervan.

Deze instructiebrief is onderworpen aan Belgisch recht.

Gedaante [«], op 2

NATIONAL AUSTRALIA BANK LIMITED

By:

Name:

Title:

49529954 Deed poll of release page 125
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[Translation for information purposes]
INSTRUCTION LETTER
The undersigned:

NATIONAL AUSTRALIA BANK LIMITED; an Australian corporation with limited liability,
legally registered at the competent registry of commerce under the number ABN 12 004
044 937, acting in own name and behlf as well as for the rights of other Beneficiaries
(Begunstigden) (as defined in the Released Security Documents (as defined hereunder))
and this in its capacity of Security Trustee, at Level 25, 255 George Street, Sydney NSW
2000, Australia, (the "Security Trustee?),

DELEGATES AND PROVIDES IRREVOCABLE PERMISSION TO:

Notary Public:Master Vincent: Vroninks (Vroninks ‘& Ricker, Associated Nétary Piiblic)
having his-office-at Kapitein Crespelstraat; 16, 1050 Brussels (the “Notary Public”)

TO UNCONDITIONALLY RELEASE AND DE-REGISTER
the security.inferests and mandates deriving from:

a) the deed establishing a mortgage executed by Notary Public Master Vincent
Vroninks in Brussels on 28 August 2008 between V.S.K. Electronics NV as
mortgagor and National Australia Bank Limited as mortgagee;

b} the deed establishing a mortgage executed by Notary Public Master Vincent
Vroninks in Brussels on 28 August 2008 between Télé-Technique-Générale SA as
mortgagor and National Australia Bank Limited as mortgagee;

c) the deed establishing a ‘mortgage executed by Notary Public Master Vincent
Vroninks in Brussels on 28 August 2008 between 1.D.C:S. NV (which has ceased
to exist after its merger with V.S.K. Electronics NV} as mortgagor and National
Australia Bank Limited as mortgagee;

d} the morigage mandate executed by Notary Public Master Vincent Vrioninks in
Brussels on 28 August 2008 and granted by V.S.K. Electronics NV as grantor of
the mandate to certain mandate holders;

e} the mortgage mandate executed by Notary Public Master Vincent Vroninks in
Brussels on 28 August 2008 and granted by Télé-Technique-Générale SA as
grantor of the mandate to certain:mandate holders;

f) the mortgage mandate executed by Notary Public Master Vincent Vroninks in
Brussels on 28 August 2008 and granted by 1.D.C.S. NV (which has ceased to
exist after the merger with V.S.K. Electronics NV} as grantor of the mandate to
certain' mandate holders;

(o)) the deed establishing a pledge on business executed by Notary Public Master
Vincent Vroninks in Brussels on 28 August 2008 between TéléiTeshnigue-
Geénérale:SA as pledger and National Australia Bank Limited as pledgee;

) in so far as relevant, the deed establishing the pledge on business executed by
Netary Public Master Vincent Vroninks in Brussels on 28 August 2008 between
I.D.C.8. NV {(which has ceased to exist after the merger with V.S.K. Electronics
NV) as pledger and National Australia Bank Limited as pledges;

3 the deed establishing the pledge on business executed by Notary Public Master
Vincent Vroninks ifFBrussels on 28 August 2008 bstween V.S K. Eléctronics NV as
pledger and National Australia Bank Limited as pledgee; and

i) the deed establishing the pledge on business executed by Notary Public Master
Vincent Vroninks in Brussels:on 4 December 2009 between V.3.K. Electronics NV
as: pledger: and :National Australiaz. Bank - Limited :as  pledgee,

49529954 Deed poll of release page 126
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jointly referred to as the "Released Security Documents”.

AND TO DE-REGISTER the aforementioned security interests:in:the according registers
of mortgages.

The Security Trustee declares that the cedified true copies (gressen) of the the
aforementioned deeds have not been endorsed.

The Security Trustee commits itself to, insofar as necessary, approve and confirm all
legitimate acts of the Notary Public or as instructed by the Notary Public on the basis of
this instructiontettet.

The instruction and the permission of the Notary Public a5 set out by this instruction letter
are valid-for a:term-expiring six-months counting as of the date of this instructicn leffer,
whereby this letter will become void as of that date.

Considering that your fees and any costs in gonnection with such release, in accordance
with the Deed poll of release dated [#] 2016 and entered into by amongst others, MNational
Australia Bank Limited (as Security Trustee and Senior Facility Agent) and Best
Investments (Delaware) L.L.C. (as RPS Facility Agent), are chargeable to Xtralis Group
Holdings Limited, we request you to address Xtralis Group Holdings Limited exclusively
for the payment-hergof.

This instruction letter is:subject to Belgian law.

Enacted in [#], on | 1

NATIONAL AUSTRALIA BANK LIMITED

By:

Name:

Title:

49629854 Deed poll-of release page 127
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Executed as a deed poll

Signing page

Security Trustee

Signed sealed and delivered for
National-Australia Bank Limited
by its:-attorney

Attorney

print name ANNFE TRUONG

in‘the presenceof

sign herg »

T e e A2 L

Witness

Ka.mwn M’\tche“

print name

Senior Facility Agent

Signed sealed and delivered for

National Ausiralia Bank Limited
by its attorney

R ™
sign here » i

Attornay ]
prinit name ANNIE TRUONG

in the presence of

sigH here »

E— it —He O o

Witness

Kathryn Mitchell

print name

48529954
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RPS Facility Agent

Signed sealed and delivered for

Best Investments (Delaware) L.L.C.
by its authorised signatory

sign here & AM' M
Authorised signatory \qﬂq
print néme L\)l LL(E’ Lokt WAL -

in the presence o

T S

sign here »
Witness

print name [/‘”LQOM &\l(l\.

48529054

Signing page
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Holdco 1

Signed sealed and delivered for
Xtralis Group Holdings Limited
by its attorney

!

!

sign here » ,/
Altorney

print name VIR Poririnl

in the presence of

zign hare » f{\““”‘“““@;j\%

e

Wiiness

printname  {NEMRCE  faninVE.

print ;
address S /4  Cogf ST a0 adiud ROTN
iV ¥

Aus Holdco

Signed sealed and delivered for
Xtralis Holdings (Aust) Pty Ltd
by its attorney

A
K
sign here » / / '

Attdrney
Mace; DusiennS

printname

in the:presence of

sign here » {/]\%

Witness

printname  SEELCE  Baudnsg

49520054 MTE:Ne‘ease page 130
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