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Soourity Agresment

This Seourily Agreement (ks "Agreement™) i
galed  August f, 2017, by FIREBTAR
ENGINEERING LLE, & Colorado Ymited febility
ompany, (Hie "Dabior™), in fover of HolzeriPLaw
P4, 8 Colorado professionsl corporation ofbfs
HOLZER PATEL DRENMAN (hs “Urodifor™).
The Dabior and the Credilor are somslimes
refarred o individuslly 85 2 “Paty® and
colisotively as the "Parties.”

1. RECITALS

A Craditor snd Deblor heve eosoued a
promissory nols I the  amount of
$4148,080. 45 {the “Nols™),

B. In order io securs Deblor's obligations under
e Mots, Orediior has requssied Debior to
wrsouis ihis Agresment and Deblor bhas
agreed fo exesuls and deliver  this
Agreament.

2. AGREEMENT

How, therefore, in considerstion of the mutus
covananis conlsingd hareln, Dabior and Craditor
hareby agres as foflows:

1 CONSTRUCTION AND DEFINITION OF
IERME,

Al tsrrns used hareln without definition which are
defined by the Colorade Uniform Commarcial
Code shall heve the mesnings assigned fo them
by the Colorado Uniform Commerclal Cods, as in
effact on the date hereof, unless and & the extant
variad by this Agreemsnl. Al sooounting terms
used hersin without definition shelfl have the
meanings assigned o them as determined by
generally acoepled socounting pringiplss. The
use of any gender or the neuter hevelin shall alvo
rader io the other gander or the neuler and the use
of the plursl shell slso refer o the singular, and
wice verss.  In sddition fo the lemns defined
slzewhere In this Agreement, uniess the confext
otherwise requires, whan ussd hemsin, the
following terme  shall have thes folicwing
msanings:

1.4 Agresment

“Agresment means this Seourlly Agresment
arwi sl amsndments, modificetions and
supptemeants heretn,

AT -1}

1.2, Baniing Bav.

“Banking Dey” means any day thal banks Inthe
Bigte of Colovado ars nol reguired or permitiad
i3 be closed,

1.3 Bankruploy Sode.

LI

“Bankrupioy Code” maans the Unilsd Sigtes
Bankrupiy Code, 8 amanded from me i
fime.

1.4. Business Premises.

“Busingss Fromises” means Debicd's ohisf
eracutive office ooated ai 4485 Philbrook
Saunre San Dlegs, T4 82130,

15. Cerifiad.

"Corlified” shell mean that the information,
siatormant, schodude, raport or other dosument
mguired fo be "Corlified”™ shell conlein &
representation of & duly authorized officer of
Deblor that such  information, sialement,
sohadule, report or other dooument is frus and
pernpiate.

$.8.  Colladeral

*Colsteral” shell means the Palends and othey
property desoribed in BExbibit 8

1.7. Eventof Defsult.

“Event of Defaull” shall mean any of the evanis
desoribed in Seolion § hareof,

1.8, Loan Documends.

“Loan Documents” maans this Agrsement and
1o Mok,

1.8 Oblloations
"Cblications” incdudes the Rl and punclust
chesrvance and performance of afl present
and fuhure  duliss, covenants  and
respongibiiies dus o Cradiior by Dablor under
the Loan Documents,

£.18. Oblioor

“Chliner” means hdividually and collectively,
Dabior and esach endorser, gusrantor, and
sursly of the Obligations; any person whe is
primerdy or sscondanly Hsble for the
repayment of the Obligations, or any porfion
themol, and any parson whoe has granded
seciity for the repayment of any of ths
Obligations.
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1.44. Parson.

“Parson” inchudes natural DETSNS,
corporations,  associzlions, limiled  Habillly
comganies, parinerships, oint ventures, trusts,
govemments and sgencies and deparimenis
thereof and every other anfily of every knd,

2. BEGURITY.

24. Genersl Seourdly interest
234, Grant

As secwity fr the payment and
parformance of all of ths Obligations,
Dabior hershy ossigns, pledges, and
grands o Creditor o Hen on and continuling
sacurily interast in and fo all of Dablor's
right, title, and interast in the Collateral.

248, Continuous BExistence,

Croditors securily inferest shall continually
axiet untll afl Obligations have baan paid in
full.

2.2, Covenants and Represenistions.

With respect o sl of the Gollatersl, Debior
covenanis, warmanis and reprasents thab

2.2.48. Good Order.
2.2.8.4. Covenant,

Deblor will maintein the Oolisteral in
good order and condifion, ordinary waar
and tear excepled, and will uss, oparsls
angd  maintsin the Colisteral In
sompliance wih a8 Laws, snd in
crrnpliancs with of applicebls nsurance
raguirements and reguiations.

2.2.4.2. Nolics.

Babior will promplly nolify Creditor in
writing of any Bigstion bhwobdng or
affocting the Colialpral which Deblor
knows o has resson o bDelsve &
pending o throslened., Deblor will
prompily pay when due a8 s and el
wansporistion, slorsge, warshousing
and other such chamges and fees
affocting or arising owt of or relaling v
the Collalersl and shel defend the
Codintargt, st Dablor's sxpenss, ageingt
gt clalrs and demands of any persons
clalming any inlsrest in the Collsterst
advarss to Debior or Lrediiorn

2.2.8. Furhsr Assurances.

Deblor shall do, meke, execuie and defiver
il such additionsd and further acls, things,
deads, assuranoes, inshumenis  and

{B1BGR75Y.00CK - £}

documents a5 Craditor may request to vast
in and assmae fo Crediior is rghls
hereunder or In any of the Colisteral,
inchuding, withowt Bmlistion, plaging
fagends on Collatersl or on books and
raenvds pavinining fo Colisters! siating that
Crediior has & seourily interest thersin,

228. Finanglog Slalemenis.

Dabior authorizes Crediior o file Financing
Sistements and Continuation Statements
covaring the Collsteral and ofl assels of
Dabtor fusing such term or words of similar
sffect) and conizining such isgends a8
Cradiior shall deem nacwssary or desirable
fo protect Cradiber's infersgl i the
Goliateral. Deblor agress o pay all laxes,
fose and costs (ncluding alomeys’ fees)
paid or incurved by Creditor in connsclion
with the preparstion, Sing or recordation
thereof.

2350, Delbvernof Dosumenis.

Whanever reguired by Oreditor, Deblor
shall promplly deliver to Creditor, with afl
gndorsaments andfor sssignmants
remquired by Credier, aff  instumenis,
Chaltel Paper, gusreniies and the lke
received by Debior consfiluling, svidencing
o relsting lo ey of the Colistersl o
propasds of any of the Collatersl.

z.3. Privels Bala.

Craditor may deam § bnpracticabls (o effect g
public sele of any Investment Propsity or ofher
Pladged Bgully and may delermine i make
one of mor pivaie sales of such vvesiment
Property oF ather Pladged Equlty {0 & restricisd
group of purchasers that will be obligsied o
agres, among other things, fo acguire the
seme for thelr own account, for nvestment and
not with 2 view o the distribulion or ressgle
thersol. Deblor scknowisdges that any sueh
privale sale may bs al 8 pice and on other
tarme less favorsbis fo e seliar than the prins
and other termns hal might heve been ohiained
&t & public sals.

3. REPRESENTATIONS AR WARRANTIED.

NN AR A A AR A AN R AR R AR KR e

To induce Creditor 1o anler into this Agrssment,

Dablor raprosents and warants {0 Creditor that

31 Geod Stending.

Debior s 8 corporation duly organized, legally
wxisting snd in good standing under the laws of
e Slate of s incorporgtion, has the power i
owwn Bs property and o cany on Bs business
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and is duly qualified fo do business and is In
good stending in sach heisdiction In which the
character of the proparties cwned by | theraln
oy i which the frensaclion of s business
raakes such qualificetion necessary,

3.2, Authorily.

Debtor has full power and suthorily o anfer into
this Agreement, o mske the hovowings
hereundsr, © sxsculs and  delbver gl
documsnts  and insinmends  reguired
horeundsr and o inour and perform the
ohligations provided S herein, all of which
have been duly suthorized by sf nacessary
and progper corporale and other action, amd no
oonsent or approvel of eny person, including,
withowt limiafion, stockholders of Deblor and
any public authorfly or regulatory body, which
has not been obieined & reguirsd 8% 2
pondition o the validity or snforceability hereof
of thereof.

3.5 Binding &gresments.

This Agraement hes baen duly and properly
gxecuted by Deblor, constivies the valld and
iegally binding obiloation of Debdor and s fully
anforeaabls against Debibor in accordancs with
s terms, subjest only b lowe affecling the
rights of craditors ganerally and application of
general princinies of eouily.

3.4, Mo Conflicling Agreements.

The szeculion, delivery and performance by
Lebior of this Agreernent and ths Nols will not
(A vickals {1} ane provision of Law or any
wrder, rule or regudstion of any courl or
Govarnmental Authority, (2} any sward of any
arbilrator, {3} e Charler or Bylews of Dabtor,
of {4} any hwdenture, conbsel, agreement,
mortgage, doad of it or ofher inslrument to
which Debior i 2 parly or by which Deblor or
any of s proparty is bound, or (8} ba in confliet
with, result ih & breach of or constilule {with
dus notice andfor lapse of ime) o matorksl
defaull under, any such sward, indenbure,
confract, agresment, morigese, desd of frust
ar other instrument, or resull in the coastion or
imnposition of any Lien upon any of the properly
or assels of Deblor secept for Lisns created in
faver of Credifor under or pursuand o this
Sgreament.

Dablor has good and markeishie Sie fo aff of
its ownad properiiss and sesets {including the
Coliateral) and 2 valid sasshold interast in o
valid rights fo use gl of s other propariies and

{SIBOIYSTROCK - 1}

asspls (ncluding the Colistersl), and all of the
properiies and asesis of Debior are free and
clear of Liens, sxcapd for Permitted Liens.

2.8. Financisl Information.

Al fnancisl sialements, schedulss, repois
and other information supplied o Creditorby or
on beha¥ of Deblor herelofors and heresfier
are and witl be bue and compleis.

&.7. Survival

&8 reprasenislions and warantios contgined In
of mads In connsclion with this Agresmant and
the other Loan Documsnis shall survive the
Hosing and any advance mads hereundear,

4. AFFIRMATIVE COVENANTE.

AR AR AR AR RN A AN ARAN AR

Beblor covenands and agrees with Oreditor that,
until Obligalions have been paid In il
44. Palents Frenchises, sl
RMainitaln, prossrve and protect aff Hoanses,
patents, fanohises, tredemarks and bade
names of Debior or loensed by Debior which
are neosssary o he condust of the business
of Dabior a5 now contducted, free of any
corndict with the rdghts of any other person.

4.2, Further Assursncss and Comective
Instrumsnis.

Promptlly sxeode, acknowiadoe and deliver, or
causs o be exesuded, scknowisdped and
daliversd, o Cradiler froor Sme o Soe such
supplements  hemslo  and  sush  oflwr
nshuments and dotumenis 33 may be
raqussied by Craditor o prodect and prssenve
the COofateral, Crediie’s ssourlly interest
therein, pefecion of Creditor's secwily
itorest andior Craditor's rights and remedies
harsunder.

5. EVENTS OF DEFAULT.

The oconmrence of any ong of more of the
following evanis shall congliule an “Bvant of
Diglault™

8.4. Fallure io Pay.

The falure of Dabilor o pay or parform any of
ts Obligations as ard when dus and payable
{whether by accelerlion, dJdecgiamion,
axbansion or otherwiss).

&2, Covenanis and Sgreements,

The fafiurs of Deblor i porform, cheerve or
nomply with any of the oovenanis of His
Agraemant or any of the Loan Dosuments.
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& Delavitunder Loan Bogumenis

The ooourenoe of an Event of Defaull under
gy of the Loan Documeants,

8.4 Attachment by Creditars.

Any assals of Deblor shall be atlachad, levied
unon, seed orrennasasesd, orcoms nfo ihe
possession of @ tusies, recalver or ofher
sustodian and 8 delarmination by Grediter, In
good faith bl in s -oole disgration; that-the
sams could have & metorial adverss sfisgl o
the prosoes! oy Uractior o e and punctually
mealize the fll bonefils confarred on Cradditor
by this Agreamant

8 MISCELLANEQUS.
8.5 ModFestions

o modifioatons oF wabvetr of sy provision of
Hhis Agreamsnt or ey of the Loan Documants,
andno consent by Craditae o sy deparhes by
Debtor therehom, shall I any ovent be
sfecthve unless the same shall be inwriling,
and Hhen such walver or consent shall bs
affective only v e spacilic inglance and &y
the purposs for which ghen. Nonolice I or
desmand upon Debdor it any cose shall enlitle
Diabior forany other or fether noticsor demand
i he same; sl or other ciroumsianess,

82 HNolives.
.38, Gonerallv

Any notios, rsgusst or ofber conmmunioation
i connscion with His Agrvement, shallbe
i owiiling and, ¥ osent by replstersd o
cortified mal shall Do dowmed o have
besngven when ronshend v ha patleln
whom directed, o, ¥ seni by mall bul nt
rogistersd or cortified, Hwoe Busiisss Daye
after being deposlied It the mall, postage
prepeld. aeovided that any sugh notics or
sommunication shall be addressad o 8
party horelp as provided below {or 8t such
other sddress as such party shall spesifrin
writing to the other Parties havalol

o i G the Dabdor
Firsetar Englvecing, LLG
4488 Philbrook Sguars
Hen Doge GA 83130
Aftn Grog Mungas, Mansgw

{OIRGITITOOCK - 1

s Hio the Uraditos
HotzariPLaw, PG,
s Holvar Palet Qrannaw
246 18" Strest, Sulle 1350
Dianver, OO 80282
Aty Richand J Holeey, &

838, Notoes and Damands fo Dablor
for Payent

Notwithsianding anyiingiodhe condrany, aft
sotions angd demands for Payment fom
Creditor aolally recelesd by willing by
Dablor shall boconsidersd to b sfsclive
wpon recaipt therso! by Deblor regardisss
of e procsdise or meothod wlilized o
ascomplish stshdaliveny thoreo! o Dol

83 Agulicabls Lawend Consantls
Jusisdiction.
§3.4. Coloradelaw

The performancs and consbuslion of his
Agresment and the Loan Dotumsnts shall
e govornad by the indemal bws of the
Stale-of Colorade.

2R Colvrado Vesus

Deblor sgwes thal soy sl sotion oy
proveeding - nsituted . against Deblor with
raspant o any of the QObligations, the
Gollalergl, this Agreoment, or sy of §ie
Loan Dovumenis may ba Drought Iy any
gourt of competend Jrisdicton foosted
e Siatsof Colorsde.

838 Wabkae

By is sxocution hereol,. Dsbior boreby
Frovocably walves sty objsction and any
gt of imamuendly on the ground of vonus,
fhe oonvenisnos of the forum o e
hedicion of such ooy or fomy the
anegiiion of judgmants resuliing thansiom.

§3.58.  Acceptanoe and Submission
Dabtor hereby mevocably socepls and
submits o the jurisdiciion of ths aftesesid
cowts by sty osmsgh sul, solion, o
procseding.

84 Survival Successors and dsslans
#4484,  Sundves Untl Oblications Pald.

SRS

Altcovenands, sgresnmends, reproserdations
and warantiss made homin and in the
Lomn  Documents -ghall  swvivg  the
sxaastion and dalbeery horeot and themol,
shall stevive Closing and shall continue I
fait forew arnt offect ol off Obligations
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nave been paid in il there odsls no
comrniiment by Craditor which could give
riss 0 any Oblinations and a8 spproprinte
toringtion siglements have bsen fled
terminating the ssourly nlorest granisd
Craditor hereunder,

8.48. Successors and Assigns.

Whenever in his Agresmant any of the
parties hersio is reforred io, such relerence
shall be deamed fo nclude the sucoessors
and assions of such party.

845,  Hotdoe of Greditor Assinnment,

el i

in the event thal Cradiior assigns e Nols,
this Agresment andlor s seourity infersstin
the Coliatersl, Credilor shall give writlen
notics 10 Deblor of any such assignment.

§4.8. hwetclhe Boneft of

RN AN

Buncassors aod Asslans

Al covenants, sgresments, representetions
and warranties by or on behell of Dablor
which are coniained In this Agreament and
the toan Doocuments shall nure to ihe
benefil of COraditor, 8 sucosssors and
apsigns.

8.5 Severshbillty.

if anvy term, provision or conditfon, or any part
thereof, of this Agreement or any of the Loan
Dooumenis shell for any meason be found or
fusld invwalid or unsnforesabds by any oourt or
govemnmenial  sgeney of  compsient
juriadiction, such Fvalidily or unenforceabiiity
shall not affect the remainder of such ferm,
provision or sondition nor any other temm,
provision or condiion, and his Agreement and
the Loan Documents shall survive and be
oconstrued as f suoh vvalid or unenfoenesabls
fenm, provision or condition had ool boen
sradaingd thersin,

&8. Merger and infogration.

This Agresament and the atisched Schedules
and Exhibils {f any) ooniain the ondire
sgresment of the partiss hereto with respect io
the mallers opvered and tHhe hanssotions
exrdermpiated horaby, and no other agresmant,
siabement oF promise mads by any perly
herein, of by any employes, officer, agent or
siomsy of any pardy hemsis, which s ot
oordaingd hareln shal be valid or binding.

{BI80875.D0CK - 13

&.7. Walver of Jury Trigh

874 Nodury Trel
DEBTOR HERERY {1} COVENANTS AND
AGREES NOT TO ELEDT A TRIAL BY
JURY OF ANY IBSUE TRIARLE OF RIGHT
BY & JURY, AND {2} WAIVES TRIAL BY
SJURY IN ANY ACTION OR PROCESDHNNG
T WHICH CREDITOR AND DEBTOR
MAY BE PARTIES, ARISING QUT OF, N
CONNECTION WITH OR N ANY WAY
PERTANING TO THIS ACREEMENT,
ANY OF THE LOAN DOCURENTS
ANDIGR ANY TRANSACTIONS,
QUOCURRENGES, COMMUNICATIONS,
OR UNDERSTARNDINGS (OR THE LACK
OF  ANY OF THE FOREGOING)
RELATING IN ANY WAY TD DEBTOR-
CREDITOR RELATIONSHIF BETWEEN
THE PARTIES,

7.8, Waiverfor All Claims.

T 15 UNDERSTOOD AMD AGREED THAT
THEIB WAIVER CONSTITUTES A WAINVER
OF TRIAL BY JURY OF ALL CLAMS
AGAINBT AlL PARTIES TO SUGH
ACTIONS OR PROCEEDINGS,
INOCLUDING CLAIME AGAINST PARTIES
WHO ARE NOT PARTIES TO THIB
SECURITY AGREEMENT.

&7.0. Walver Seraately Glven.
THES WANER OF JURY TRAL B8
SEPARATELY GIVEN, KNOWIRGLY,
WIHLINGLY, AND VOLUNTARILY MADE
8BY DEBTOR AND DEBTOR HEREBY
AGREES THAT MO REPRESENTATIONS
OF FADT OR OPINION MHAVE BEEN
BMADE BY ANY INDMDUAL TO RBUCE
THIS WANVER OF TRIALBY JUIRY OR TG
IR ARY WAY MODIEY OR MURLIFY T8

EFPECTY,
8.7.58. Conglusive Evidence.

CREDITOR IS HEREBY AUTHORIZED TO
BUBMIT THIS AGREEMENT TO ANY
COURT MHAVING JURIBDICTION OVER
THE SUBJECT MATTER AND DEBTOR
AND CREDITOR, 80 A8 TO SERVE AS
CORNCLUSIVE  BVIDENCE OF SUCH
WANVER OF RIGHT 70 TRIAL BY JURY.

8.7.E.  Indevendentienel Gounssl

DERTOR REPRESENTS AND
WARRANTS THAT T HAS BEEN
REPRESENTED N THE SIGNING OF
THIS AGREEMENT AND N THE MAKING

PATENT

REEL: 043243 FRAME: 0350



OF THIS WANER BY INDEPENDENT
LEGAL COUMSEL, SELECTED OF 115
CWYN FREE WLL, ANDIOR THAT IT HAS
HAD THE OPPORTUNITY TO DISCUSS
THIS WAIVER WITH COUNSBEL.

This Agreement msy bDp execulsd W any
number of counterparts and by diffarent partias
hereic on separsie oounderpars, each of
which, when 8o exacuted and delbvered, shall
b an origingd, bt 2l such counterparts shall
togethar congliuie one and e same
instrument.

DEBTOR:

Firestar Enginesring, LLC » Colorade fimitsd
Hisbility company

SN §
By, /a0 8
Greg Mungas
bManager

{BIRDIZSTO0K - 1}

$.2. Haadings.

The heatings and sub-headings contained in
the Htling of this Agreement are Intendsd fo be
used for convenisnes only and shall not be
used or desmad to mit or diminish any of the

provisions hergof.
£.1%. Baciiale,

The Recilsls herelo are harsby ncomporsted
indo and made a part of this Agreamant.

i VHTHESS WHEREDR, the Parties have sxegutsd
or have cgused the axeoution of this Agreement
o signify their soceplence of aff the terms and
congditions siated sbove, i be effactive as of the
date firsl above writlen,

CREMITOR:

MolzeriPlLaw, P.C.. 8 Colomds profeesionst
gurporation dibds Molzer Patel Drennan

S8

&
3 X B y PR e
> N Py R Qo ™
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Exhibi A ~ Coliateral

. PILE
NUMBER

TILE

DOUNTRY

DATE FILED

GRANT DATE

STATUS

' SERIAL NUMBER

SHBURIER

Spark-intagratad

Fropaiiant inlsctoer |

Head with

 Flashbeck Ramter |

2

Dec 4, 2007

Dac 14, 2012

issued

2008639543

ABEORSEE

Mﬁ.wﬁ aficintaorsied
Fropafient Inlacior

Head with

F‘iashbae&: Sariar

us

Don 4, 2007

Jud 31, 2012

- busused

':”ﬁgsmm

i ABEAGHIPP

Mitrous Oxide

- Fust Blend

Monopropsilants

Bl

May 7, 2010

Mar 13, POIS

issusd

JHOBRIIS

SER008INE

Heocanamivaly
Landed Pamus
hdadia Janket

i

Dec§, 2008 |

Panding

B135DELNPIN

48800890

Reqansratively.

- Goslad Porous
. Madis Jacket

- JB

Oac 8, 2008

Mar 13, 2048

Insissd

211530801

4B8008LISP

Regenerstively
Cogled Ponous

Badis Sanket

s

fac 8, 2008

Apr B, 2093

| tomed

12833770

1 Low Soacifiy

Emisglon
Q@mmg&g;ﬁm

N

Ot 35, 2042

Panding

GISICHENZOTZ

AEBOIGIPE

Low Bosolii

i

Apr 4, 2041

Panding

SPEENIAS0ENE2

SOBIILSPE | B

ug

Jud 7, EHQ

ot 14, 2014

: Issund

L 1283103

PITRE

Rocks! Enging

| Infortorhsad wilh
Flashbagk Barriar |

U8

- Nov 8, 2008

Jud 31, 2012

tasuad

12013188

ARBOIICRE

- MicroSuldio Flams

Bamiay
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