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INTERIERCTUAL PROPERTY SECURITY AGHEEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (this "Agrecment™
is entered indo gt Jonkintown, Pennsylvania, as of July 28, 2017, between CLARENCE J.
YERNE, LLC, a Delaware limdted Uability company, with an address at 7900 N. Radeliffe
Nireet, Bristol, PA 19007, GAMEMARK PRODUCTS, INC,, a Delaware corporation, with
an address at 7900 N, Radeliffe Strest, Bristol, PA 19007, and JEFFREY FISCHER, an
adult individual, with an address at 804 Meadowood Lane, Warminster, PA 18974
{collectively, the "Borrowers™), and CITIZENS BANK OF PENNSYLVANIA, with an
sddress of One Citivens Plaza, Providence, RI 02903 (the "Bank™).

The Borrower, Clarence J. Vemne, LLC, 15 the owner of certain Patents and
Trademarks, as tdentified jn Exhibit “A” attached hereto and mwade a past hereof] he
“Infellectual Property” and at imes the “Collateral”) and as a condition of the loan approval
and with the consent of GameMark Products, Inc, and Jeffrey Fischer, who are co-
borrowers, the oan in the ampunt of $5,000,000.00 of this same date, will be secured by the
inteliectual Property,

The lean secured by this Hen was made under a U8, Small Business Administration
{"SBA™) nattonwide program which uges tax dollars to assist small business owners. I the
United Btates is soeking to enforoe this document, then under SBA regulations:

{a} When SBA is the holder of the Note, this Agreement and all
docurnents gvidencing oy seouring the Loan will be construed in accordance with federal law,

(b3  The Bank or SBA may use local law or procedures for purposss
such as filing papers, recording documenis, giving netice, foreclosing lens, and other
purposes. By using these procedures, SBA does not waive auy federsl immunily from local
or slate control, penally, fax or liability, No debtor or guarantor may claim or assert againgt
NBA any focal or state Jaw to deny any ohligation of Borrowers, or defeat any claim of SBA
with respect to the Loan. Any clause in this Agreement reguiring arbitration I8 not
enforeeable when SBA is the holder of the Note secured by this Agresment.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Bowoewers agree as follows:

1. GRANT OF SECURITY

The Borrowers hereby pledge and grant to the Bank a fest Hen on and security
interest in and {0 all of such Borrowsers” right, ttle and interest in, to and under the
inteliectual Property us Collateral for the loan, which shall include those Patenis and
Tradewarks set forth in Exhibit “A” as well as all finture acquired, oblained, developed
and/or registered intellectual property generally as set forth below:

{a} all United States patents, patent applications, and certiticates of
inventions industrial designs set forth in Exhibit A herelo a3 may be supplemented from time

{otent Piles/005 51 O00D/0106092 3. 000K 1)
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to time by supplements fo the this Agreement together with all reissues, divisious,
continuations, continuations-in-part, extensions, amendments and re-examinations thereof, all
inventions both described and claimed therein, and all rights thercin provided by laws,
international treaties or copventions (the " Patents™

(hy  all United States registrations and  applications  fur
traderaarks, service mark, service marks, cortification marks, collective marks, trade
dress, slogans, logos, Intermnet domain names, product con- figurations, trade names,
husiness names, corporate names and other sowree identifiers, whether or not registered,
whether statwtory or commeon law, whether currently i use or not, wmeluding, without
fimitation, all common law rights and registrations and applications for regisiration
thereof, , and all other marks registered in the UK, Patert and Trademark Office or in
any office or agency of any SMate or Territory of the United States of any foreign county
(hut excluding any Untied Stales intent-to-use trademark application prior to the filing and
acceptance of a Statement of Use or an Amendment to allege use in comnection therewith
to the exient that a valid secwrity interest may not be taken in such an intent-to-use
irademark application under Applicable Law), and all rights therein provided by laws,
international treaties or conventions or other Applicable Laws with respest to the use of
any of the foregoing, all refssues, eoxtensions, comtinuations and renewsls and
amendments of any of the foregoing, together in cach case with the goodwill of the
business connected therewith and symbohized thereby, and all rights corresponding thereto
througheut the world and all other righis of any kind whatsoever of the Borrowers a3 may
by obiained, developed or otherwise acquired hereafter from time o time (the
"Trademarks™};

(e} all copyrights, copyright applications, copyright registrationg
and like protoctions in each work of authorship, whether statutory or under common law,
whether published or unpublished, registered or recorded in the United States whether
published or unpublished and all mask works {as such term s defined 1 17 ULS.C
Nection 901, et seq.), all rights and privileges arising under all Applicable Law with
respect to such copyrights, any renewals or extensions thereof, all copynights of works
derived from such copyrights, including, without limitation, the copyright registrations
and copyright applications, together with all rights corresponding thereto throughowt the
world and all other rights of any kind whatsoever of the Bowrowers acoruing thercuunder
or pertaining thereto {the "Copyrights™y

&Yy any and all paymests, damages, claims for damages for past,
present and future infringement, misappropriation or breach with respect to the Palents,
Trademarks and Copyrighte, with the right, but not the obligation, fo sue for and collect,
or otherwise recover, such damages; and

{e} all income, tees, rovaltics and proceeds {now or horeatior

due and/or payable) of, collateral for and supporting obligations relating to, any and all of
the foregoing.

{Chent Fileg/ 0051 EAN0OS01 060023 DOCH 1Y
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2. RECORDBATION

The Borrowsrs authorize and reguest that the Register of Copyrights, the
Compussioner of Patents and Trademarks and any other applicable govermnment officer
record this 1P Security Agreement.

3. TERMINATION

Uipon the latest of the payment in full in cash of the Necured Obligations
including the Guaraniees, snd the termination or expiration of all Secured Obligations
including the Guarantees under the Indenture Documents, the pledge, assignment and
security interest granted hereby shall terminate and all rights to the Collateral shall revert to
the applicable Grantor,

4, EXECUTION IN COUNTERPARTS

This Agreement or any amendment herefo may be execuwled in any number of
conmderparts, each of which when so executed shall be desmed 1o be an ovigiual and all of
which taken together shall constitute one and the same agreement. Delivery of an exscuted
counterpart of a signature page o this Agreement by telecopier or slectronic mail shall be
gifective as delivery of an origingl exscuted cowmterpart  of dus  Agresment or aoy
amendment herelo.

5. GRANTS, RIGHTS AND REMEDIES

This Agreement bas been entersd into in conjunction with the provigions of the Loan
and Security Agreement entered into between the parties dated this same date, being past of
the parties Loan Documents as defined therein. Hach Borrower does hereby acknowledge
and confirm that the grant of the seourity interest hereunder to, and the rights and remedies of
the Loan Documents as well as the fevros and provisions thersot are incorporated herein by
reference ag if fully set forth herein including the right to confess judgment. In the event that
any provision of this Agreement is deemed o conflict with the Loan Doecuments, the specific
provisions of the Loan and Security Agresment and Note shall govern.

6. GOVERNING LAW

This Apreement shall be governed by, and construed n accordance with, the laws of
the Commonwealth of Pennsylvania.
{Chient Piles/8051 1108501060823 DOCK; 1}
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N WITNESS WHEREOF, each party has caunsed this Agreement to be duly
executed and delivered by its officer thereunto duly authorized as of the date first above
writter,

Executed as an instrumnent under seal as of July 28,2017,

BORROWERS:

Clarence J. Venne, LLC, 2 Delaware Bmited
liahility company

By: GameMark Products, Ine.,
its sole member

GameMark Products, Inc.,
a Delaware corporation

£ S

(SEAL)

By: S : :
Lenora G, Seigle “
Senior Vice President

{Client Files/005 1 131/00093/01060922. DOCK 1}
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ACKNOWLEDGEMENTS

COMMONWEALTH OF PENNSYLVANIA

§

On this the 28th day of July, 2017, before me, the undersigned otficer, personally
appeared Jeffrey Fischer, who acknowledged himself to be the President of GameMark
Products, Inc., the sole general partner of Clarence J. Venne, LLC, and that he as such
President, being anthorived o do so, executed the foregoing instrument for the purposes therein
contained by signing the name of the corporation by himself a3 President.

COUNTY OF ¥ L&

IN WITNESS WHEREOF, I have hereunto set my hand and official seal.

Y

SRR Q.,m WW’?&V&W
- . ROPTARIAL SR
COMMONWEALTH OF PENNSYLVANIA : STERHANE R, COURTHEY, Notary Ruldie
L 8% Senkinten Soo., Montgamery County
o v Comwmission Dxplrey March 18, 3088 ¢

AR

Pttty
3 %

COUNTY OF o L

On this, the 28" day of July, 2017, before me, the undersipned officer, personally
appeared Jeffrey Fischer, who acknowledged himself to be the President of GameMark
Produets, Inc., a Delaware corporation, and that he executed the foregoing mstrument as
President of the corporation for the purposes therein contained.

¥

IN WITNESE WHEREOF, | have hereunto sef my hand and official seal.

3 3

o
v,

Notasd Public N

COMIENINEALTH OF PRIRETLVARR
HOTARIAL S84

STEPHANIE B, COURTNEY, Hotary Publie

7 Jenkintown Bore., Momgomery County

COMMONWEALTH OF PENNSYLVANIA : #y Lommission Explres March 12, 20%1

55

COUNTY OF waz%ww

On this, the 28" day of Faly, 2017, before me, the undersigned officer, personally
appeared Jeffrey Fischer, known to be or satisfactorily proven to be the person whose name is
subscribed to the within instrument, and acknowledged that he executed the same for the
purposes therewn contained.

IN WITWNESS WHEREQF, I have hereunto set my hand and official seal.

3 o &

DOMBCIBVERLTH OF PRNRELVANA

HOTARIAL SEAL
) STEPHAMIE R. COURTHEY, Notary Budlie
{Client Files/005111/00095/01060023. 0CX; 1} Jenkintown Soro., Montgomery County
My Comemission Expires March 12, 3033
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