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PATENT ASSIGNMENT AGREEMENT

This Patent Assignment Agreement, dated August 28, 2017, is made by and between
CARROLL SHELBY LICENSING, INC. a Texas corporation (“Assignor™, and DRAKIL
AUTOMOTIVE GROUP, INC., a Delaware limited liability company (“Assignee™ and together
with Assignor, the “Partics”™ and cach, a “Party”™), pursuant to the Asset Purchase Agreement,
dated as of the date hereofl, by and between Assignor and Assignee (“Purchasc Agreement™).

RECITALS

WHEREAS, under the terms of the Purchase Agreement, Assignor has agreed Lo convey,
transfer, and assign to Assignee, among other assets, certain intellectual property of Assignor,
and has agreed 1o execute and deliver this Assignment, for recording with the United States
Patent and Trademark Office and corresponding entitics or agencies in any applicable
jurisdictions;

NOW THEREFORE, the Parties agree as follows:

i Assignment. For good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Assignor hereby irrevocably conveys, transfers, and assigns to
Assignee, and Assignee hereby accepts, all of Assignor’s right, title, and interest in and (o the

(a) the patents set forth in Appendix A hereto and all issvances, divisions,
continuations, continuations-in-part, reissues, exlensions, reexaminations, and rencwals
thereof:

(h) all rights ol any kind whatsoever of Assignor accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international treaties and
conventions, and otherwise throughout the world:

() any and all royaltics, fees, income, payments, and other proceeds now or
hereafter due or payable with respect e any and all of the foregoing: and

(d) any and all claims and causes of action with respect to any of the
toregoing, whether aceruing before, on, or afier the date hercot, including all rights to and
claims for damages, restitution, and injunctive and other legal and equitable reliel for
past, present, and future infringement, misappropriation, violation, misuse, breach, or
default, with the right but no obligation to sue for such legal and equitable relief and to
collect, or otherwise recover, any such damages.

Assignor hereby acknowledges that this Assignment, being of Assignor’s entire right,
title and interest in and to the Assigned Patents carries with it the right in Assignee to apply lor
and obtain from compectent authorities in all countrics of the world any and all patents by
attorneys and agents of Assignee’s selection and the right to procure the grant of all patents to
Assignee in its own name as assignee of Assignor’s entire right, title and interest in the Assigned
Patents.
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2, Recordation and Further Actions, Assignor hereby authorizes the Commissioner
for Patents in the United States Patent and Trademark Office and the officials of corrcsponding
entities or agencics in any applicable jurisdictions to record and register this Assignment upon
request by Assignee. Following the date hercol, upon Assignee’s reasonable request, and at
Assignee’s sole cost and expense, Assignor shall take such steps and actions, and provide such
cooperation and assistance 1o Assignee and its successors, assigns, and legal representatives,
including the exccution and delivery of any affidavits, declarations, oaths, exhibits, assignments,
powers of atlorney, or other documents, as may be reasonably necessary to effect, evidence, or
perfect the assignment of the Assigned Patents 1o Assignee, or any assignee or successor thereto.

-

3. Representations and Warranties. Lach Party represents and warrants that (a) this
Assignment is a lcgal, valid and binding obligation of the warranting Party and (b) it has full
power and authority to enter into and perform its obligations under this Assignment in
accordance with its terms. In addition, Assignor hereby represents and warrants that it has not
knowingly conveyed to others any rights in the Assigned Patents or any license to usc the same
or to make, usc or scll anything embedying or utilizing the Assigned Patents, and that it has good
right to assign the Assigned Patents without encumbrance.

4, Miscellancous.  This Assignment may not be amended, modified, waived, or
terminated except in a writing signed by the Parties. This Assignment shall be binding upon and
inure to the benefit of the Partics and their respective successors and permitted assigns. This
Assignment shall be governed by, enforced under and construed in accordance with the laws of
the State of California, regardless of the laws that might otherwise govern under applicable
principles of conflicts of laws. This Assignment may be executed by facsimile, scanned and
emailed or other electronic signatures and in counterparts, each of which shall be deemed to be
an original, but all of which shall constitute one and the same agreement.

[signature page follows]
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IN WITNESS WHEREOF, the Parties have executed this Assignment on the dates set forth

below.

DATED: August 28, 2017

DATED: August |, 2017

“ASSIGNOR®

CA 1 SHELBYTR{CENSING, INC.
.

By:
Mame: M. Neil Cummings
Title: Chief Exccutive Officer

“ASSIGNEE"
DRAKE AUTOMOTIVE GROUP, LLC

By

Title: Vice President

[Signature Pape to Palent Assignment Apreement (CSL 1o Drakel]
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IN WITNESS WHERRLOF, the Tartics have exvouicd 1his Assigument on the dates set forth
Brelosy

FARKIGNOR?
DATED: Aagust , 2017 CARROLL BHETBY LICENSING, TNC,

By;

Title: Chief Executive Gificer

SASSIGNIRY
DATED: August 28, 2017 DRAKE AUTOMUTIVE GROUP, LLC

- < P
3 i
B i’ e

T

Nane: Bradley A‘l_j-}_zuker’f“‘;"—"rm- o \)

Tithe: Vice President

fSignature Pape to Patent Assipnmet Agrecment (51 o Diake)]

FALEFINY 2

PATENT
REEL: 043553 FRAME: 0745



CAETSOIED

1-v xipuaddys

"au] .
"BUISURDL [ AQ|2YS [|O0IR) | UIPPRIA T WRITAY [ 200T 08 PO| pEOPSST| L00T T uep PITILTA [3TUM 'S
"Butsuadl | Aq2yS [jouey | UIPPRIN [ WeliA | 9007 6T 9NV | 0£L°LT8A | S00T 97 Ay TOO'LETI 19U A SN

. . - .
"FUISUIIIT AGIDUS J[OMRD " USPPRIN [ WRIA . 900T t AN R1THTS| $00T°T 1RO g8t or/a 192UAN Bl
| U ” . -
“Juisuaar] Aq)ayS __c.c@.um UOPPRIN ‘[ WRL|IA | 9007 LZOUNT  10§'ETSC S00T 9T By £60°LET/A (33 AN .m.:m
PIRG . " on YOO R o il _—
J0JUAAN] K] Inss| _ =czﬁu=aa¢w O1)3PSLI :Hm

¥ X1IUONIddY

0746

PATENT
043553 FRAME

REEL

09/12/2017

RECORDED



