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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (“IP Security Agreement”),
dated as of December 13, 2013, is made by and between DeTect, Inc., a Florida corporation (the
“Borrower”) and the guarantors listed on the signature pages hereto (together with the Borrower, the
“Grantors,” and each, a “Grantor”) in favor of Hancock Bank (the “Lender”).

WHEREAS, the Borrower has entered into a Loan Agrecment dated as of December 13, 2013
(the “Loan Agreement”), with the Lender;

WHEREAS, Grantor has executed and delivered to the Lender that certain Security Agreement
dated as of December 13, 2013, made by and between the Grantor and the Lender (the “Security
Agreement”);

WHEREAS, under the terms of the Security Agreement, the Borrower has granted to the Lender
a seciwity interest in, among other property, its “general intangibles” including all of the intellectual
property of the Botrower (either owned by Borrower or in which Borrower has an interest), and hes
agreed to execute and deliver this IP Security Agreement for recording with governmental authorities,
inchuding, but not limited to, the Uniled States Patent and Trademark Office and the United States
Copyright Office.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties agree as follows:

1. Grant of Secuity, Bach Grantor hereby pledges and grants to the Lender a security interest in and to
all of the right, title, and interest of such Grantor in, to, and under the following (the “IP Collateral™):

(a) the paténts and patent applications set forth in Schedule A hereto and all reissues, divisions,
continuations, continuations-inpart, remewals, extensions, and reexaminations thereof and
amendments theieto (the “Patents”); I

(b) the trademark registrations and applications set forth in Schedule A hereto, together with the

“goodwill connected with. the use thereof and symbolized thereby, and all extensions and renewals
thereof (the “Trademarks™)[, excluding only United States intent-to-use trademark applications to
the extent that, and solely during the period in which, the grant, attachment, or enforcement of a
security interest therein would, under applicable federal law, impair the registrability of such
applications o the validity or enforceability of registrations issuing from such applications];

(c) the copyright registrations and applications, and copyright registrations and applications
exclusively licéhsed to Grantor set forth in Schedule A hereto, and all extensions and renewals
thereof (the “Copyrights™);

(d) all rights of any kind whatsoever of Grantor accruing under any of the foregoing provided by
applicable law of any jurisdiction, by international treaties and conventions, and otherwise
throughout the world;

(¢) any and all royalties, fees, income, payments, and other proceeds now or hereafter due or
payable with respect o any and all of the foregoing; and
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() any and all claims and causes of -action with respect to any of the foregoing, whether
oceurring before, on, or after the date hereof, including all rights o and claims for damages,
restitution, and injunctive and other legal -and equitable relief for past, present, and future
infringement, dilution, misappropriation, violation, misuse, breach, or default, with the tight, but no
obligation, to sue for such legal and equitable relief and to collect, or otherwise recover, any such
damages.

2. Recordation. Bach Grantor authorizes the Commissioner for Patents and the Commissioner for
Trademarks and the Register of Copyrights and any other government officials to record and register
_ this IP Security Agreemert upon request by the Lender.

3. Loan Documents. This IP Security Agreement has been entered into pursuant to and in conjunction
with the Security Agreement, which is hereby incorporated by reference. The rights and remedies of the
Lender with respect to the IP Collateral are as provided by the Loan Agreement, the Security
Agreement, and related documents, including any subsequent modification or forbearance agreements
and nothing in this IP Security Agreement shall be deemed to limit such rights and remedies.

4. Bxecution in Counterparts, This IP Security Agreement may be executed in counterparts (and by
differént parties hereto in different counterparts), each of which shall constitute an original, but all of
which when taken together shall constitute a single contract, Delivery of an executed counterpart of a
sighature page to this IP Security Agreement by facsimile or in electronic (i.e., “pdf” or “tif”) format
shall be effective as delivery of a manually executed counterpart of this IP Security Agreenient.

5. Successors and Assigns. This IP Security Agreenient will be binding on and shall inure to the benefit
of the parties hereto and their respective successors and assigns. ' '

6, Governing Law. This IP Security Agreement and any claim, controversy, dispute, or cause of action
(whether in contract or tort or otherwise) based upon, arising out of, or relating to this IP Security
Agreement and the transactions contemplated hereby and thereby shall be governed by, and construed in
accordance with, the laws of the United States and the State of Florida, without giving effect to any
choice or conflict of law provision or rule (whisther of the State of Florida ot any other jurisdiction).

IN WITNESS WHEREOF, cach Grantor has caused this IP securiw Agreement to be duly executed and
delivered by its officer thereunto duly authorized as of the date first above written.

RBorrower: DeTect, Inc, -
By: Azq}‘/ D
Name: 634%‘/ W. ANDREWS
Title: PRE%IDENT
Addvess for Notices: /o272 to, 23rD ST 410
PArAmA Crrd Bt F2deS
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GUARANTORS:

Gary W. AM

Ronald L, Merritt

T

Thomas A. Kelly

AGREED TO ANI) ACCEPTED:

LENDER:

SLK_ SAR#422697v1

Hancock Bank ‘

By:>‘€“‘”" K:"Z'E»W
Print Namd; “{hmes K. RRvege i\
Asits__\hee. Presideats
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SCHEDULE “A” TO INTELLECTUAL PROPERTY SECURITY AGREEMENT FROM

DETECT, INC.
A. PUBLISHED AND NON-PUBLISHED PATENTS (INCLUDING PROVISIONAL
PATENT APPLICATIONS)
Patent No. Filing Expiration Owner’ M-Fee ApD.
Date Date Paid? Date
1. 8,665,134 - 13172013 5/26/2030 Detact, Inc. Not yet -
due: 3.5 N/A
year
deadline
3/5/2018
1/27 2031
2. 8,373,589 5/26/2010  (includes Detect, Ine, 3.5 Year N/A
246 days of Paid
PTA)
. 3. PCT/US2011/000875 5/18/2011  11/18/2013 Detect, [nc. N/A N/A
4. Provisional, 62/365, N/A N/A Kelly N/A 7/21/2016
297
5. Provisional, 62/365, N/A N/A Kelly N/A 712112016
302
B. TRADEMARKS (INCLUDING BUT NOT LIMITED TO REGISTERED
TRADEMARKS)
Word Mark Registration Registration Date Owner
Number
1.  Dronewstcher | 5,080,782 11/15/2016 Détect, Inc,
2. Harrier 4,028,244 9/20/2011 Detect, Inc,
3. Vesper 3,950,789 9/26/2011 Detect, Inc.
4. Merlin 3,132,835 8/22/2016 Detect, Inc.

VJf Detect, Tne. is not the owner of the patcﬁt, indicate the name of the owner, the nature of the interest held by
Detect, Ine. (i.c—assignment, license, etc.) and provide a copy of the written agreement by which Detect, Inc,
acquired and holds sach interest,
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