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INTELLECTUAL PROPERTY ASSIGNMENT AND NON-USE AGREEMENY

This intellactual pr“ party assignment and non-use agreement {the “Agreament™} by and hetwean LAPOVATIONS,

WO an Arkansas Hmited lishility company {and ity currgnt andfuture subsidiaries, affiiiates; successors.or assigns
{olisctively, J “Cornpany®iy and the undersigned person {"Grantor’ s effective as of the date of the last

signature on the signature page of this Agreement {the “Sffective Date”}

1 Purpose. Grantor i g student at the University of Arkansas. Grantor will provige research and
development for the Company in connection qwith -and . as a5 part of “certaincollege coursework  {the
“Relationship”h Grantor is required to execute this Agresment as a condition to andsin consideration of the
Relatinnship. Granter acknowledges and agraes that Grantor has received and will raceive valuable adequate;

and suficient considerationirnexchange for thissAgresmentanddnassociation with the Relationship.

2 Ownarship of Intellectusl Property,

{a} inteflectuct Propertys For this Agresment “intellectual Préperty™ means all worl product] discoveriss,
developments, concapts, designs, ideas, knowshow, improvements, inventions; trade secrets andfor original
works of authorship, wbe&hw or not patentable, copyrightabds, or otherwise legally protectable or registrable

Grantor acknowledges and agrees that this includes, but is not Himited to, software, code, function, algorithms,
hardware,products; equipment, . mathods; procasses, usas, trade secrets, designs; and any derivative of or
improvemnent:tooany of the forsgoing. Grantor further ackpowiedges and sgress that “Company Inteliectus
Property” means all intellectual Property that Grantor solely or jointly authors, discovers, develops; congeives,
reduses to practive; onatherwise usas forthe benefit of the \g'ﬂp ny during the Relatipnship and thatis refated
to the businesy of the Company as presently conducted or proposed to be conducted, unless expressiy excluded
by appiicable aw, including but not limited to; siiintellectual %mga:iy contained in the scope ofp related toyand
improvements 1o and derivatives-of the pending provisiona! patent-appiications Application No 62330424, 585 1D

P

Noo25R41743; dated May 202018 for-"Surgival Device, " with the first nameaddnventor “Chris Taylor #

{bY o intellectuct Froperty of Grantor. Grantor acknowlsdges that this Agresment requires automatic and
irravocable asssgnmem in favor of the Company of all intellectual Property suthored, discovered, develoned,
conceived, reduced to practice, or otherwise used for the benefit of the Company during the Relationship and
that e related to the business of the Company as presently conducied or proposed to-becondugted: I Grantor
wants o rm.w%t that the Company: exchide certain inteliectuzti Broperty. from the assignment undsr ithis
Agresment then Grantormust reguaest and recelve prior written consentifrom ‘-‘he Compeny before starting the
Relationship, Grantor acknowladges the Comp a*sy has alegitimate business interest justifying the obilgations snd
restrictionssconiained irethis sectiony dnd  Grantoragresstthat the VBE gdtsms and rastrictions set out.in this
saction: are reasonably necessary o protect the: Company's jegitimate business interests, including without
firnitatinn its Cordidentiabinformation; investmentin persennel- customerrelationships.and goodwill,

{c} Assignment and Disclosure of Company intelfectus! Sroperty.: Grantor hereby irevocably assigns to the
Compary-{oriis desig%e} all of Grantor's right, title, anduinterest shroughout the world in and o all Company

intellectual Property, including, but not limited fo, all patent: copyright, trademark, trade: secret and other
intellectual pr L.jmrty rights. Grantor hereby irrevocably waives all claims for Infringemenmt of any Company
intellectual:Property against the Company{and s designae)-whather axisting now: or arising afterthe Eiective
DatesGrantor agrees that Company-intellectual:Property made by Grantor {solelyar @sm‘Ey ?:-“3 others) during
tha Relationshipare Yworks made for hire” and has been fulbpcompensated under theterms.of the Relationship,
f\55§g:"§-""3§35‘?t$ undaer this Agreemem niclude albrights ofuser attribytion; creation, modi ‘Fsra i, Essiasur&, control,
withdrawal, "moral rights,” and sl related rights, To the extentany of the forsgoing rights cannot be assighed
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under applicable law, Grantor hereby rrevocably walves and agress not to anforce the Fight against the Company
Ay

{and its designees).

Granter agraes to promotly disclose?all Companyintellsctual-Property and- agrees o keap accurate written

records refating to the ci:v*u:mtsm, development, and application of all Company intellactual Property. These
ey

records will be the sxclusive property of theCompany.

{cf} Copperotion Reguired: Crantor will assist the Company {or s designhes) in securing the Company's rights

in theCompany Intellectual Property by performing any action reasonably requested by the {”arﬁmm for that
prrpossincluding but not imited to) disclasing albpertinent information) delivering all slgratures’and consents,
providing all walvers andeovenants notto sue and any other reisted agtion deemed necessary or vdwsab bythe
Company. Grantoragrees that the obligation crested by this Sention 3 dbwiif continue pe*rpemaiiv after the end
of the Relationship, Grantor heraby irrevocably designates and appoints the Company {and s designes) as
Grantor's agent and attorney-in-fact for any lswful act necessary or advisable, ;rciuv’ir-g but not limited to the
execution and filing of any document, to ensure full compliance with the intant of this 5 “sﬁr- ~{d}, Grantor
agress this appaintment is coupled with andinterest andowill not be affected by iater ‘ﬁ\a; and that any
action takervby the Company ;:n.sr suant to this sectiorvwill have the same legal force and effect asiftaken by
Gramtor;

3 Licenses to Company. To theaxtentiany portion of the Company intellectual Property, or propristary

{8
rights i of basedrupen Company intellectus! Property, are nobassigned or assignable to the Company pursuant

to this Age&mem,‘ Grantorcherebyogrants fothe Company an unlimited perpstual, firevocable, sworldwide,
royaity-fres,  fon-exclusive) Transterable sHoense o usey exploit) sublicense,” and exergise’ such Company
It Ewmai Property or proprigtany rights. Grantor further grants to the Company an uniimited, perpetusl,
srrﬁmrabie, worldwide, rovilty-frees norssxclusive, transferabledlicense toiuse; exploit, sublivensel and exersise
any confidentiabinformation and intelléctual property rights that use or disclosgwhen agting within the scope of

¥

the Relationship or otharwise onibe naf of the ¢ m*"pmm! regardiess whether such confidential information or
intellectual property rights are Grantor’s own of ihas& f & third party {sven if t%ﬂwwme in contraveantion of the
provisions of this Agreement prohibiting {?iss closurg sruse of suchconfidentialinformationorintellectuabproperty
rights}:

3 NorvDisclosure and Nomslse of Confidentlal infﬁs‘mat ton. During the Relationship, Grantor will receive
Canfidential information {38 defined balow] frontthe Companyl Grantor w;-% at ail times during the RFi tmmm
and 8t all tmes after'the end of the Relationship, hold sl Confidentialinformation dr stricy confidence. Grantor

wiil use Confidential Information only forthe benefit of the Company and only ta the extant necassary o gerform
Grantorsobligations Gnderthe Relstionship Grantorwill not use Confidentisl Information for Grantor’s own
benetit or Tor the benefit of any third party’ Grantor will not'disclose Confidentlal Informiation (o any person,
antity, or otherthird party, unless the Company provides written permission for-the specific disclosure s Grantor
acknowledges the Company has 3 legitimate business interast fustifying the obligations and restrictions comntained
i this section, and Srantor agrees that the obiigations and restrictions set oub-inaahis section are regsonabiy
necessary to protect the Company's legitimate business infavests, including without limitation fs Confidential
nformatianyinvestiient in'parsonnel, custormer rélationships: and gdodwilk;

Forthis Agresment:"Confidentialinformation meansaliinformation arsd assels not generally k *mws* or-available
cuts g the Company, including, without Iimitation (Y Company intellectual Property; and (i} patents, datent
applications, software, code, algorithms, lechnical data; trade secrets, know-how developmants, research,
product orservice {dess and plans, notes, grocesses, formutlag, technigques, mask worksyengineering designg énd
drawings, hardware information; agreements with third parties, information about emplovess and consultants of
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the Campany, information about suppliers and customaers {including, specifically; suppliers and customers that
had had e direct relstionship and contact with Grantor), price lists; pricing methads, rost information, 'market

information; marketing plans, licenses, cantract information; businessplans, financial forecasts! historical financlal
data, budgets or other business information disciosed by the Company either directly or indirectly, wheather in
writingelectronically oratheor by observation: Ne N:t*ssiﬁm ing the foregoing, Confidentialinformation will not
include information tha t 5 gwﬁséiy avallable or gme&:iiy kiiown to the public,

& Frotection of Company Relationshigs. Grantor agrees that during the Relationshipand for a pariod of one
vear thereafter, Grantor will not, directly or indivectly, individuailv or.on behalf of any other persan of entity, do
or attempt to do {or assist any third party with) any of the following: {Fsoliciter divertany personorentity that i
or, at the expiration or termination of the Relationship, was a Company customer, or that Grantor knows or, at
the sxpiration or termination of the Relationship, knew 1o be & person or entity that the Company considerad an
active prospect to begome a f:L.-Smrﬁ&? {ii} encourage, solicht, orptherwise Fttemipt to persuads abw empldyes or

tractor of the Company to leave the employment of or mg 3 emant- by thesCompanysviciate any
“mﬁﬁ@n\ Hty, non-competition, smployment, or shnilar such agreements with the Company, of violate any
policies of the Comparse oro{ii} take anyiaction that would inier are with, diminish, o impairithe business
rafationship that the Company hags with any parsoniand antity. Gr;ﬁﬁtar acknowladges the Companyahasia
legitimate business interest justifving the obligations and restrictions contained in this section, and Grantor
agress: thatuthe obligations.and resipictions, sst outuin this section argireasonably necessary 1o protect the
Company's legltimate business interasts, including without Emitation its Confidential information, investment in
personnel customer relationships; and goodwill. Grantor further agrees that the sxtent and timeframe of the
obiigations set out innthis section are falr and reasonable. :

EE

(-]

5 Representationsand Warranties of Grantor, Grantor hascarefulbereadiandu d rstandsalfofthetermsof
this’Agreement, and voluntarily agreesto be bound by all -Qf the terms. Grantor has hadithe odporfunity toseek
the advice of indepsndent mimwi hefore exscuting this Agreements Grantor will i §<8 sl additional actions-and
will delivar ailiother consents reguired ' to effectuate the purposs and intent of this Agresment: Grantor will
deliver to the Company aE roperty, intellectual Property, Confidential Information, and other documaents of the
Company within five {8} daym fler the sffective date of any termination of the Relatinnship

Grantor hereby acknowledgss and agrees that sl Company intellectus! Property and Confidential information s
and will remain the exclusive property of the Company under all cireumstancas, and that Grantor will have no
sconomic or ntherrights whatsosver iniCompany Intellectual Progerty or Confidentialinfanmation:

Gramtor covenants that: Grantor fe.not s party to on bound by any confidentiality or nonsise agreemant,.nons
competitlon agreemaent, court order, or other similar restriction arising from or sa%ated toany prior employment,
engagement, or other ¢ *a" idential relationship that would detrimentally affect the scope of the Relationship.
Grantor acknowiadges that Grantor may possess confidential information of third parties that fg'not negessarily
subject to express restrictions on disciosure oruse but as o which Grantor may have ongoing legal obligations
noiio disclosg o use ihe fvformation; such-asobli ggisam under statd trade secratiaw s Grantor agresstorhonot

any suchongoing dgresmentsy orders; restrictions; orlegal obligations,and Grantdr acknowledges that any
viglation by Grantor of an abiu,a‘:sw 10 & third gwmv relating to such party's confidential information; trade
secrets, and other intellectuat property or proprietary rights inthe courseof the Relationship could materially and

detrimentally impact the Company.

Grantor-agrees 1o abide by alCompany policles related to the Relationship: except howevery that the terms of

this Agresment will govern in the event ofany inconsistency between this Agreemaeant andsuch policies; Grantor

acknowledges and agrees that Grantor has no sxpectation of privacy with respests 100 the: Company's
3
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telecommunizations, networking, or informatine provessing systems {including without imitationico erflles,
g-maib massages, volcs messagas, and internet-Connections) and that Grantor's sctivity andiany fiieg orms %ms; 85
ororusing any of those systems may bemonitoredde obtained by theCompanyat any tmewithout notice,

Grantor acknowledges thatd hsﬁ Companyewould not have entered into this Agresment or the Relationshipwithout
the benefits and restrictive covenants astablished by this Agreement. Gfantor agrees that the damages suffered
by the Company as a resuft ﬁf a breach of any of thoss terms and covenants will be irreparable and impossible to
adeguately caloulate immonetanyamountssaccordingly, - Grantordgress andiwarrantsthalithe Company will be
emtitled o -preliminary andspermanent injunctive rellel 2o prevent any such breachy in-addition to alb nther
remedies avaliable to the Company under law or squity. :

Graptorsagress:that:the termsiand conditions of this Agreement are retroactively enforceable; and: that-this
Agreament hinds and governs all of Grantor’s Relationship with the:Campany; aven if part of the Relationship
prowrred-befors the Effective Date.

8. hiisoellaneous. ThisdAgreementconstitutes the entirsunderstanding and agreementamong the partiesito
thiszAgreement with raspect toothe subjact matter. There are no:agrasmenis; understandings restrictions;
representations; opwarranties among the parties with respect {0 the sublect matter other than those set au i in
this Agreement. Amendmeants to this Agresment must be e writing and signed by sach party: This Agresmant i
intendad to be performed in accordance with all applicable lawy and reguiations of the jurisdictions in which the
Company does business:  any termeof this Agreement is-held invalld prounenforesable, the remainder of the
z“wrea&mssr# and the appi%catiu*s of the tmrm a othear m 0N O smm\i rices will not b:ﬂ "*‘fer:*e::i h“t wé‘i E:se

afmrﬁ?nreﬂ Wit h the E“ws c‘f &rxaan mt*mui-*eg,a* { -:m-i;cts 223"' faweprd ﬂugiss. ?h,s “3‘:‘;?8&.{?‘8“3*.&‘:{‘2@& and
irires to the benefit of the parties and their respective raprasentatives; helrs) sucressors and assigns: Fambiguity
or a.question of interpretation arises, this Agreemeantwill be construed as # drafted smrt?y by the partles. fany
party breaches any repeesentation; warranty, or covenantin any respecty the fact that the party has notbreached
anotherreprasentation; warranty, orcovenant that exists relating to the same 5L§ hiect m&tﬁer {regardless of the
relative levels of specificity) witl not mitigate that the party s in breach of the first representation, warranty, oy
covenant, This Agreement supplements, and does not supersede, the additional rights the Company has or may
have with respectto confidential; proprietary; andirads secrel information:

If Grantor is rehired in any capacityowithin one (L) yvear after the termination: of the Relationship, ther Grantor
agrees that this Agreement will also anply to the lster relationship, uniess ctherwise agreed in writihg. Nothing In
this Agresment constitutes & promise orobligation of employmeant orito continue the Relatlonship vany capacity
forany.specific period of time,

Any disputerbetween the parties arising outrof or otherwise relating to the Company orthis Agreement will be
conclusively resolved by arbitration to be held in the county whers the Company's principle placeof business is
then located; in accordence with the rules then in effect of the American Arbitration Assoclation:or ity successor
Thearbitrator mavigrant injunctions:or other reliel nnthedispute, andithe decision of the arbitratar will befinsl
and hinding. Judgment may be entered on the arbitrator’s decision In any court having jurisdigtion, and the
pariies irrevocably conssnt torths jurisdiction of the fedaral and state courty of the countywhere the Company's
principte place of business s then o ai‘ed for this purpose. The arbitration wilh be: conducted by & certified
arbitrator selected by the parties in dispute, If the par *t:es in dispute arg unable to agree to an arbitrator, then
sach-partyin dispute wilbselect-one{1} mdeg::s,r-dm. thin panv. andithose third parties will collactively sefect the
arbitrator for the dispute The orevailing party i the arbitration will berentitled to an award of ressonable

attorneys feavand expenses.
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This Agreemeant may be executed In two or more counterparts, each of which will ba deemed an original, and all
of which will constitute ong instrument. It will not be necessary in making proaf of this Agreament to produce
more than one counterpart. The parties may execute znd deliver the Agreasment by elecirenic methods, including

ematl and POF transmission.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ THIS AGREEMENT CAREFULLY AND HAS HAD THE
OPPORTUNITY TO CONSULT WITH LEGAL COUNSEL REGARDING THIS AGREEMENT AT GRANTOR'S DISCRETION,
GRANTOR FULLY UNDERSTANDS AND ACCEPTS THE OBLIGATIONS THIS AGREEMENT CREATES FOR GRANTOR AND
HERERY SIGNS THIS AGREEMENT VOLUNTARILY, EFFECTIVE AS OF THE DATE OF GRANTOR'S SIGNATURE BELOW.

LAPOVATIONS, LLC

By Nl
Name; lared Greer

Title: Manager

GRANTOR:
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