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CONFIDENTIAL

EXIIRIE 2.3

INYELLECTUAL PROPERTY
SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Agrosmeni™}is |
made and entered into as of this 16™ day of Novembar, 2017, by and smong Tribine Indusiries
LLC, 8 Hmied Hability corporation creanized and existing under the lews of Indisna (“TY), |
Tribine Harvester LLC, & fimited Hability corporstion organized and existing under the laws of
Indiana (“TH"), and sach of the other Persons that becowmes 3 Grantor hereunder from time to
time {esch of the foregoing a “Gramter™ and collectively, the “Grantors™), asd Kubow
Corporation, & corporation organized and existing pnder the laws of Iapan {the “Secured FParty™).
Capiinlized terms vsed bt oot otherwise defined beveln shaull hove the meanings given in the
License Agrsement {(defined below).

Boacilals:

A The Grantore and the Secured Party have endersd inta that cevtsin License and
Technical Assistance Agrosment of even date herewith {as the same may he amended, restated,
muodified, ouended or supplemented from tme to time, the “License Agreement™).

8. Pursusnt Yo section 8.1 of the License Apgreement, the Grantors granted the
Secured Party a first priority security intevest in and to the Tribine [? Rights (as defined therein}
andd alf of the Grantors' gight, title, and Interest in and o the same, and sl procseds and products
of the same, in order to secure the prompt paymsat and performance of the Grantors” respective
obdigations under the License Agreement. The Grantors are also required to sign and deliver this
Agreement to the Secured Party to set forth additinnal terms with respect to the security intersst
so granted,

C. Pursuant to section 9.3 of the License Agresment, the Secured Party’s receipt of
this Agreement is & condition precedent fo the performance of the Secured Party's obligations |
under the Liconse Agresment.

Agreenents:

NOW THEREFORE, in considerstion of the forsgoing Recitals, and for mther good snd
valuable consideration, the receipt and sufficiency of which are hereby seknowledged, esch
Grantor ard the Secured Pacty horeby agree as follows:

i JECURITY INTEREST IM PATENTS, CORYRIGHTS, ETC,  Each CGrantor
hereby grants o the Secured Party, as security for the Secured Obligations {(defined below),
security interest in and continwing Lisn an, with {upon the ovcunrense and during the
comtinuance of & bresch of the License Agresment by either or both of the Grantors) power of
sale to the extent permitted by applicable law, all of aach Grantor's right, title and intersal i and
to the Tribine IP Rights and all U8, and Poreign patents, copyrights, patent applications,
copyright spplications and the other sencrd intansibles relating thereto inchuding the design
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righis and trade secrets and the inventions and improvements described and claimed in the
patents and patent applications arising out of or relating to the Tribine IP Rights whether now
owned or existing and filed or hereaBlor acguired or arising and filed {colisctively and together
with the jtems desceibed in Clauses () through {(d), below, the "Proprietary Collsteral™
inchuding, without Hmitation, the Proprietary Collateral Hsted on Exhibit A stiached herelo and
made & part herend, and {8} the roisxues, divisions, continustions, renewsls, oxtensions aod
continuations in part thereof, (b} all fncome, royalties, demages and payments now and hersafter
due and/or payable under and with respect therelo, including, witheut Himitation, payments snder
all Heenaey anteorsd Indo In eoemestion therewith and davonges and payments for past or futuge
infringemsnts theveof, (&) the right to sue for past, present and foture Infiingements thereof, and
{d} ali rights corresponding thersio throughout the world,

Z. OBLIGATIONS AND LIABILITIES SECURED. The scowrity interesis of the
Secured Party under this Agreement securs the following (vollectively, the “Secured
Obligations™):

{3 iy the event of 2 material breach of the License Agreement by aither v
both of the Grantors that iIs not cured within any applicable grace period, the full and
wrompt payment of any and 3l Liguidated Damages that may become due as provided by
section 12.5 of the License Agresment, and sny and all other amounts to which the
Secursd Party s or may become entitfed to recelve wnder other provisions of the License
Agrecment or applicable law,; "

(i)  sny and il other amounty that the Ssewred Party Is or may become entitied
1 receive from either of the Grantors {8) under the License Agreement, (b} on acoount of
any judgment, order or decres or other relief issued or granted by g court of a competent
jurisdiction in relation to the License Agresment, {o) in conngotion with any Bankmupt
procseding, andfor {4} under applicabls law; and

{1} any and sll other obligations of sither of the Graniors relating to the
Tribine IP Rights or other Proprictary Collaters! owed to the Secured Party or otherwise
sequired to be performed by efther or both of the Grantors under the terms of the License
Agreement or applicable law, including without Hmitation, section 3653(n} of the United
States Baokruptay Cods,

3, NEW PATENTS, COPYRIGHTS, ETC. ¥, prior to the lenmination of this
Agreement, any Grantor shall (s} ohtain rights to ey sew pmentable Inventions, or (b) becoms
entitled to the benefit of any patsnt, copyright, patent application, copyright application, design
right, wade secrey, loonse or any reissue, divisfon, continuation, renewsal, extension or
continugtion in part of any of the same or any improvement on any of the same, in cach case
arising out of or relating to the Tribins IP Rights ("Future 1P, the provisioms of Paragraph 2
above shall auiomatically zpply thewsto and such Future IP shall automatically become
Propristary Collateral hersunder and shall be subject to the security interests described hevein.
Fach Grantor shall give to the Secored Party wrilten notics of the events described in clauses {8}
and {b) within thicty 30) days of cach such event. Bach Grantor herely authorizes the Secured
Bty o oedify this dgeosowexd by samvnding bechihat 4 o laalada any Poties I and ansh
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Grantor agrees o executs any agresments, documents or instruments reasonably requested by the
Secured Pty tn offectuate such smendimant.

4. ROYALYIES: TERM. Esch Grandor hereby agress that the use by the Secured
Party of the Proprietary Collateral, as suthorized under Section 10 hereof] shall be co-cxtensive
with such Urantor’s rights thereunder and in respect thereof and without any ability for
royalties or other related charges frop the Secured Party to such Grantor, The term of the
security interest granted herein shall extend until the earlier of {(a) the expiration or termination
of cach itemn of Proprietaey Collateral, or (b} the date on which all Collateral has been released by
the Secured Party.

3 TERMINATION OF SECURITY INTEREST. This Ameement Is made for
collatoral sacurity purpnsee only, Upnn selsaes of all of the Propristary Collateral by the Sseured
Party following the carlier of (&) full and complete payment and performance of all Secured
Obligations or (&) the later of (1) Mareh 31, 2018 and (i} the successful completion of the fiwst
training scssion described in Schedule 3.3 io the License Agrsement, this Agreement shall
terminate, and the Seoured Party shall promptly excoute and deliver to euch Gramtor, 8t such
Grantoe’s expense, all toonination statements and other Instrumients a3 may be pecessary or
propsr to terminate the Secursd Party’s seowity intersst in the Propristary Colluseral subject 10
any disposition thereof which may have been made by the Becured Party pursuant o this
Agresment or the License Agreement.

& DUTIES OF THE ORANTORS. Each Grantor shell have the duty {8} o
prosecute any patent applicstion, that is part of the patents pending ax of the dats hereof and
thersafter until the termination of this Agreement; (b} to meks spplicaticn on unpatented but
patentairie irventions, us such Grautor deemns appropelate; (¢} to teke reasonabls steps to preserve
and maintain all of such Grantor’s rights In any material Propristary Collatersl, including,
withous Hnitation, as sppropriate, the use in inferstate commerce, the thmely payment of fees and
the making of filings; and {d} not to divest itself of any right under any Proprietary Collateral, in
sach case unless such Propristary Collsters! is {1) obsolete, (%) no longsr used in connection with
the Tribine 1P Rights, or {{i) replaced. Any sxpense incurred In connection with the foregoing
shull be bome by the Grantors. Mo Grantor shall abmndon any materiel pending patent
application or patent, copyright encumbered hevely without the prior written consent of the
Secured Party.

7. INFRINGEMENT, Bach Grantor represents and warrsnis o the Secured Panty
that such Grantor owns and possesses, and will own or possess continuously throughout the term
of this Agreement, the valid right to use the Proprietary Collstera, without any known conliit
with the rights of others, and no ltigation or proeseding is pending, or, to the knowledge of such
Grantor, threatened sgainst the Orantor, which might, If successful, adversely affect such
Grantor's interest in the Proprietary Colisteral in any matcrial respact.

8. ADDITIONAL REPRUSENTATIONS AND WARRANTIER. Hach Grantor
represents and warrants that it is the tue and lawfid owner or Hoenses of the Proprietary
Collateral lsted in the Exhibits attached hersto and that, o each Grantor’s kpowledge, said Hsted
Propristary Collateral constituies all the patents and patent applications, copyrights and other
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Proprictary Collsteral registered in the United Siates Patert and Trademark Office or Unfted
States Copyright Offive, as applicable, thet such Grantor now owne or usss In connacting with
the Tribine 1P Righes,

8, WAIVERS. No course of dealing between any Grantor and the Secured Pasty,
and no fatlure to exercise or delay In exercising on the part of the Secured Party any sight, power
or privilege hereunder or under the License Agreement shall operate as & waiver of any of the
Secured Party’s vights, powers or privileges. No single or partial exersise of any right, power or
privilege hereunder or under the License Agreement shall preclude any other or further exercise
thereof, or the sxereise of any other right, power or privilege.

i, BECURED FARTY’S EXERCISE QF RIGHTS AND REMEDIES UPON AN
EVENT QEDEFAULT.

{a} Upon the cxowrence and during the continuance of 8 materfal bresch by either or hath
of the Grantors under the License Agresment that is not cured within any applicable grace period,
the Secured Party may {to thy extent permiited by law) exercise any and all rights and remedies
provided in this Agreament or the License Agreement, or that ave otherwise available at law and
in equity. In connection therewith, the Secured Party shall have the right, but shall In no way be
ebligated, to bring suit in s own same to enforce the patents or, copyrights secured heorsby and,
if the Beowred Party shall commence any such suit, the Grantors shall, at the request of the
Secured Party, do any and all Iawfis acts and sxecute any sod all proper documents reguired by
the Secured Party in ald of such enforcemernd. The Grantors shall, upon demand, promptly
reintburse the Secured Party for all reasonsble put-sfipocket conts and other reasonable expensss
meluding, without Bmitation, reasonsble attorneys” fese and expenses, lneurced by the Seeured
Party in the sxercise of its rights under this paragraph. ‘

{b} Without limiting the generality of subparagraph (&), abovs, if a material default by
either or both of the Grastors exists under the License Agreement and is not cured within any
applicable grace periods, the Secured Farty may by writien notice to the Grantors take any oy sl
of the following actions: {i} declars the eantive right, title ad interest of the Grantors i cach of
the patents, mﬁmgiam and other Propristary Collateral wested, in which event such right, title
and interest shall imme diateiy vest in the Seourad Party, in which case pach Grantor agrees 1o
sxsoute an assignment in form snd substance reasonably satisfactory to the Secured Party of sl
its right, title, and intevest to mnuch Proprietary Collateral to the Secured Party; {1} take snd
practios, uss or sell the Propristary Collatersl; and {(3if) divect the Grantors to refrain, in which
gvent each {rantor shall refrain, from using or pracliving the Proprivty Collateral directly
indivectly, and sach Grantor shall excoute sucli other and further dovunente us the Recured Party
may reasonably request further to confirm tiis and to transfor ownership of the Propristary
Cloflateral to the Secured Pasty.

L SEVERABILITY. The provisions of this Agreoment ave soversble, and if any
clause or provision shall be held tnvalid and unenforceable in whole or in part in any jurisdiction,
then such invalidity or unenforepsbility shall affect only such clause or proviston, or part thereof,
in such jurisdiction, and shall not in any manner affect such clause or provision in any other
Jjurisdiction, or any other clause or provision of this Agreement nany jurisdiction.
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12, MODIFICATION. This Apresmant cannot be sltered, amendad or modified fn
ay way, exeept in & writing signed by the parties hergto pursuant to section 14,1 of the Lisense
Agreement. .

13 CUMULATIVE REMEDIES; POWER OF ATTORNEY. Al of the Secured
Party’s rights and remedies in respect of the Propistary Collateral whether sstablished hereby,
by the License Agreament, or by law, shall be cumulative and may be exercised singularly or
ennourrently. Upni the occurrence and during the continuance of material breach of the License
Agresment by elther or both Grantors, each Grantor hereby constitules and appoints the Secured
Party its true and fawful attorpey-in-fact, with fall power of substitition, with power t© {8)
endorse such Grantor’s namie on all spplications, dosuments, papers and instruments necessary
or desirable fr the Secwred Party in the use of the Propristary Collsteral, (b} take any other |
actions in respect of the Proprivtary Collaters] as the Secured Party desms in the bet intersst of
the Secured Party, {¢) grant or issue any exclusive or non-exclusive Heense under the Propristary
Collateral to anyone, or () assign, pledge, convey or otherwise tranefer gtk In or disposeof the
Propristary Collateral o anyvons. Hach Grantor hereby ratifien il that such stiomey-in-fact shall |
fawfully do or cause to be done by virtue hereof. This power of atforney is coupled with an
nterest and shall be rrevocable until all of the Collateral shall have been released purseant to the
terms of hereof. Bach Crantor hereby acknowledges and agrees that this Agresment is not
intended fo Himil or restrict I any way the rights and remediss of the Becured Party under the |
License Agrovment, but rather Ix intended 1o froiliiate the exervise of such righis and remedies.
The Secured Party shall bave, in addition to all other rights and semedies given to # by the terms
of thiz Agreement, sl rights and remedies allpwed by law and all rights snd remedies of a
secured party under the Uniforrg Commercial Code as enacted in any jurisdiction in which the
Proprietary Collatersl may be located or deemed located.

14, AGEKT. The Secured Party will bold in accordance with this Agreamant all
#tems of the Proprigtary Collateral & any thoe renetved under this Agreement, The scceptance by
the Secured Party of this Agreement, with 8l the rights, powers, privileges and suthotity so
craated, shall not af any time or in any event obligate the Secured Party to gppear in or defend
any action or procveding relating to the Proprietary Collateral fo which # is not 2 party, o to tske
any action hereunder or thereunder, or 1o expend any money or foour any sxpenses or perform or
discharge any obligation, duty or Hability under the Proprietery Collateral,

15,  BINDING EFFECT: BENEFITS This Agresment shall be binding upon the
Grantors and thelr respective successors and assigns, and shall inure to the benefit of the Secured
Party and its nominees, successors and assigns.  Each Grantor’s successors and assigna shall
include, without Umitation, g Subsidiary, a receiver, frustes or deblor-in-possession of ar for such
(rantor.

18, GOVERNING LAW. This Agreement shall be poverned by, and construed in
accordance with, the faws of the State of New Yark {without refersnce to the canflicts of law
pringiples theees! other than Scotions 5-1401 and 5-1402 of e Neow York General Obligations

Y

Law)
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17, NOTICES. Al notices or other comunmications hersunder shall be given inthe
raanner and 1o the addresses set forth in ssotion 14.3 of the License Agreament,

18, SECURED PARTY’S DUTY. The Secored Party shall have no duty inwespectof
the Propristary Collateral,  Without limiting the generslity of the foregoing, the Sscured Party
shalf be under no ohligation to take any sieps necessary o preserve rights in the Proprietary
Collateral against any other parties, but (upon the oocurrence and during the contimsance of
material breach of the Liconse Agresment by either or both of the Grantors) sy do so at its
option (snd, if il does not do so, the Grantors may do so st Granters’ sole cost and expenss and
only with the prior written consent of the Secursd Farty {such consent vot to be wnreasonably
withheld or delaved)), and all reasonalde expenses incwred in connection therewith shall be for |
the sols account of the Graniors and added 1o the Secured Obligstions secured hereby. ’

32, BECTION HEADINGS. The section headings herein ars for convenience of
reference only, and shell not affsct in any way the interpretation of any of the provisions heveof

23, JURY TRIAL WAIVER EBACUH GRANTOR AND THE SECURED PARTY
WAIVE ANY RIGHT TC HAVE 4 JURY PARTICIPATE IN RESDLVING ANY DISPUTE, |
WHETHER SOUNDING N CONTRACT, TORT OR (OTHERWISE, AMONG THE
GRANTORS AND THE SECURED PARTY, ARISING OUT OF, IN CONNECTION WITH, |
RELATED TO, OR INCIDENTAL TO THE RELATIONSHIP ESTABLISHED AMOKG
THEM IN CONNECTION WITH THIR AGREEMENT, THE LICENSE AGREEMENT, OR
WITH THE TRANSACTIONS RELATED THERETG.

{No further provisions are on this page; the next page is the signature page.]
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IN WITHESS WHEREOF, the parties have caused this Agreement io be executed by
their respective officers and agents thereurio duly authorized, as of the date first above writien.

GRANTORS:
TRIBINE INDUSTRIES &&L{Z

By '%“sﬁw

Mame: Ren Dilion
Titler President

TRIBINE R&%}’I‘Q’E’Fﬁ LLLH

“ ?
B}r ﬁ {é“:\\""&?‘ ’{"f{fy fe //b 3
Name: Be¥ Dillon
This: President

ey
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SECURED PARTY:

KUROTA CORPORATION
3

R T .
B /‘?J‘(’é {i ;%VMW
Name: Ryoichi Minami
Titde: Bxecutive Officer & (enera) Manager
of Harvester and Transplanter Division
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EXHIBIT A
SCHEDULE OF PROPRIETARY COLLATERAL

Sehedule of Patents

Fatent Aopdications

D Grantor Counmiry Serial No. Fils Dats Description
o T Us SN15/681,461 Aug 217 2017 DL 2-027-3
(it} i S BNES/A21,218 Jan LT IGWT L 2029
M T Us SM14/642,799 hut 6 2017 DIL 2-032
i} TN Us SN15/623,619 Jan 15% 2017 DL 2-030
i) T Us SN15/649,584 Jul 14% 2617 DIL 2-033
Wity Ty D 102017116581 Jul 227 2017 DL 203308

Grauted or Published Patents

D Grentor Country  Anplicstion Mo, Publication Ne. Patent No.  File Date  Descrintion

Gy I US 201514967591 20170164550 9820442 Dec 14%2015 DIL 2027
G T DE 20161231827 102016123182 Dec 192016 DILZ-027DE
, /0 N
AR A
PANY
Exhibit A e ‘f{éfiq .

LB ABSH L/ ANMERICAS
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" Know-How aod Copy righis

I Granlor Mo Deseription

{1} TH T2 Concaves - alf drawings and 3d model

{0 TH  T206-104 Grates - all drawings and 34 madel

(y  TH T8G-n02 Tt asm-feeder ~ all drawings and 3d moded

iy TH  T80-008 Conveyor asm-feeder - ail drawings and 3d swodel
vy TH A4T82 All drawings and 3d model

{vi TH  Ti2-3iH Muhiple drawings snd hyd. Layowt
vy TH  Ti3-002 Multiple drawings and hyd. Layout

G TH TIZN Fan ssm-cleaning - it drawings and 3d model plus hydraubics
My TH Tiz-002 Fan ase-tailings - all deawings and 3d niode! plus hydraulics
vy TH TI2003 Fan gsm-charge - all deswings and 3d model plus hydraulics
vy TH Ti3-H2 Housing - all drewings and 3d mode! phis hydraulics

{viy TR 127001 Yan asm-adiustable, rotor - all drawings snd 3d modet

vy TH TésS-0i1 Tailings asm - all drawings and 3d madel

vty TH  Ti4-001 “ram asm-cleaning shoe

Exhibit &

GA0-RBSI-G8SBI LAMERITAS
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