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INTHE UNITED STATES PATENT AND TRADEMARK OFFICE

In re Application oft Alfonsus Jacobus Van Den Group Art Unit: 3671
Engel
Examiner: MISA, Joan D.
Patertt No. 7,926,247

Confirmation No. 5120 Atty. Dkt. No.: 04132.0001

Granted: (34-19-2011

Title:  AGRICULTURAL MACHINE WITH A
TWO STAGE LIFT ACTUATOR FOR

PIVOTING A CROP PROCESSING
MEMBER

ASSIGNEE DEMERGER
Conunissioner for Patents
PO Box 1450
Alexandria, VA 22313-1450

St

For the above captioned patent, it is respectfully requested to record the demerger of
assignee MAASLAND NV, address 110 Weverskade, 3147 PA Masssluis, The Netherlands, to:

Assignee : LELY PATENT N.V.

Street : Cornelis van der Lelylaan 1
Postal code  : 3147PB

City s Miaagsluis

Couniry : The Netherlands

A copy of the demerger agreement and its English translation are enclosed.

Respectfully submitted;

,,-"" e
- e e
/Ramin Amirsehhi/ Customer Me. 33,594
Ramin Amirsehhi BOYNGROKH MONEGIER LD
Rew. No. 61.419 Rewbrands Tower 31t Soor

£ B Amsielplein i
1098 HA Asustexdam

Date: 17 Ocetober 2017 The Netherlands

UBA TEL: 1-202-687-0648
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JURIDISCHE SPLITSING

{Manslamd 83 varkrigeads vannosisehag Lely Patent NV

{
Zin neganshivintiy januad beseduizend zaven s voor o], mr. Plsler Gerard van e
: Druten, notards met plaats van vestiging Amsterdam, varschenen;

du hear bw. Qeecar Asander Plaiffer, gaboren te Rotterdam op Wereniwintly
deserber negantienhondard sesanzeventig, met kantooradres Fred. Rosskestraat
IO, 1078 BD fynctarda, W depan handelend als-sehriftelik gevalmachiigde - s
waarvan bkt uif sen aan deze akde is hechien onderhandss volmanht —vaw
) Magsiand NV, sen nasmiozs venpootschap, gevestipd o Maasshils an -
kantoorhoudends te Weverskade 110, 3147 PAMagssiuls, hiernsla noamen d@ «w
“Splitsende Vennootschap™,
Qa goiparant heaft veridasnd b dere ahle ven salitsing inde xin van Titel 7 var o
Boak 2 van het Burgarlijh Wathook tot stand s brengen,

X waathi wosdt apge-ricbé de naaminze vennoolachap Lely Patent NV, slatotaly
te vestigen {o Massaluls, Hemy lo noamen: de "Verlaligetids ¥etmootachap”
= waarbli de Splitsende Vennontsehap niet aphoud! 1 DesIBAN; s

- e gavaly Weahvan.dé Verkrligands Vennoolschap ean desl van Hal Yermogen -
: yaivde Splifsende Vennootsobap onder algemene titel verkejgt, en
- waarllj du Splitsends Vamoolschap anig aandesthovder wordt van de
Verkrijgends Yannoolschap,
Ue comparant haelt dasrtoe hel volgends varklaged: e
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Hoofdetuk § Verelsten. S—
Aande volgende varaisten voor het ndnfandkomen van dexs s;csisi\iszg ts volidaan: «
1. De Bolitsende Vennostsohap s niet anfborden.
3 2. De Splitsende Vennnotschap verkeert nigt in staat van faifllssement of woes
surséance yan belaling, e
Hoofdstuk i Voorheraiding. &

3 Ter voorhansiding van de splitsing i3 het navolgends veriohl we
v 1. Door Hel bashuur van de Spliteends Vernootschap is esn voorsiel tof spiii,sing

alfs badoeid narkkel 23840 ey 23340 van het BurgesiifoWetbosk opgesteld, —

vart welk voorsie! sen axemplaar aan deze akle zal worder gehscht; it hate

< vooratet bot spliteing 1s opgenomen de beschriping als badoaldin artibel 2:334f
B 2, delier o, van hat Burgarlih Wathosi (Bitage A S

2. Hatvoorstelfot spditsing s onsdertaksnd door alle bestuurdears van dg weeme oo

Splitaende VONPOGIRCRER. sttt b e S50
3 Hat beatuur van de Splitsends Vennnotschap hoeft sensuhrilteliie toelichting
aly bedosld In artilkal 20834g d 1 van het Burgerlifk Wetbosk opgasteld; va———
welke tosfiohting sen exemplagr aan dere shiv zal worden geheoit (Bilags B -
4 Ui viftisn n‘r}\:‘emhesr fwmeduizend 2as heeft de Spiltasnds Vannootachap d& -
stukken als badosid in arfilket 2:3340 Hd 1 e 2334 bb Id 2 van het Burgariik

" Wathosk ten kantore van hat Handelsragister nesrgategd.
§. Op veenign noventbar hvoeduizand zag hoelt het bestuur van doe Splitvende -
3 Venmolschap de stukken als bedoeld inarlike] 2:334h Hid £ en 2234 bh iid 2~
van het Burgertijk Wathosk e kantors van de Vennooteshap ter hzage
nesrgalend vour de personen gencemd in artikel 2:334h id 2 van het Burgsniik-
Wathoekan wel gsdurende da aldaar vonrgeschraven Bmilin. s o

Qo caventian novamber fwendisizand zes heeft de Splilsands Vennootschap
= averesnkomatiy arithel 2:334h lif 3 van hat Burgetik Welboek sangekondigd
" dat deaub 4 o § beduelds nederlagging heeft plastsgehad. -
De Spltsands \f&nnmischap heefl gean ondarneningsraad ingasteid. Bvenmin
heett gen vereniging, dis werknamers van de Splitsends Vanioolschap onder -
haar feden fell, schriiteliil sen advies of opmeddngen ingadlend. s
8. Do Giiffler van-de Bechibank {e Rolterdarn heall op senanbwinty desember

e

i twesdiuizend zes e verkiaring afgegeven, waaralt bkt dat geen woderpast] —
= b sen rechisvariouding van de Splitsendes Veongotschap in verset is geloman

tegan hal voorstel fol splifeing. Yorenbedoelde verkiating 33l aan dere ghle
worden oahischt (Bilage C
8. Ml bestuur van de Splitsendes Vennootschap heslt op achilien tieuefﬁtkar
wesdulzend zestol splitsing besloten, welk basiult asn duze akte zal worden

i gehecht {Billage D), Het voomemean hisrlos is vermald in de sankondiging ~—
o bedosid in sub 6, Bonviyzoek ot het houdan van sen plgemsne vergadaring —
van sandssthouders als bedoald in artihel 223345 iid'3 van hat Burgetlik s

Wisthosk, is niet dooshet bestiee van de Splitsende Vennootschap osluangen, -
o Hoofdstuk . Totstandkoming van de splitsing.

; Alle handelingan, die dewat gn de stetuten van de Spltsende Veraulathap Maot se
PATENT
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: LOYENS G LGEFF 3
totalandkoming van de sphising verelsen, ziin varricht Dahalve Is da splilsing tat v
; stand gelkomen. 0 wordt vany kracht met ingang vah de dag na diewaarop tdeze ghte:-
is verieden, derhalvs op danlig lanuar bvesduizend zoven, hermade nogmen: de
. “Spfifsingsdatum®. :
Hoaoldstuk IV, Oprichling Verkefjgende Vennootsehap,
Dprichiing.
3 Door de Splilsende Vennaotschap wordt b de splising als Verkrijgende
& Vannookschap san naswioss vennnotschap opgericht, mabde navolgende slatuterny -
STATUTEN: e :
Artikel 1, Bagripsbepalingen,
in daxn statulen wordt verstaan onden
- 3 asen "aandest’
: san-aandes! in kel bapitaal van da vannoolschap,

<8 b, ooan Yasndeshiouder”
ser houder vas Séb of meer sandalsn;

¢ duslgemene vergadering™

- het vannhootschapsurgaan bestaands ulf stemgerachtigds sandesthoudars] —
. e sen "algermens vergadering van aandesthourdars™

,. ea bleshkamat van aantesioudens an andars PErsHnEn Mgl ~— s

vergaderrechian,
e dedivestis” —
het bestuur van de ysanootschap; - -
f. "yoheifteliji™: R — R — -
= hif briaf, telefax of & mall, of bi] boadachap die via een ander gangbaar
comprinicatieriddal wordt overgelracht éh op sehrift kan wirdan ontvangan —
mits de ideniieit van de verzender met afdoende zekerhaid kar worden —e
3 vasigasleidy
§ g hat "uitheerbare sigsn varmogen™.
het deel van het gigen vermogen Van de vennaotechay, dat het gaplaaisie
kapitag! varmeerderd met da reborvas die Krachians do wat mbsien wordan —-
sangehouden, ts boven gaal] e s
B eenvennoolschapsorgasy”
de dirgotie of de algamens vargadeiing —

I

- Artikel 2, Naam en zetel.
271 Denzem van de vetnooischap iy
; Lely Patent NV,
it 22 Devennooischap s gevestigd te Maassiuls.
. Artikel 3. Dosl
3& e vennoolechap haolt ian doel

2. hetexplofferen an verhandelen van paterten, merkrechien, vergunningen,
“ know how an andare industisls sigendomsreshisrs s
i b heloprichten van, et op enigeriel wizs desdnaren in, het bestunsy van e fels

i toszicht balidan op ondefnemingan en venndotschappen;
o, hel financiaren van endememingen an vernootschappen; :
e het anen, witlanen an bijesnbrengan van gelden daarondsr begrepen; het
PATENT
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wilgevan van obfigatiss, schuldbrieven of andere wasrdepapieren, alsmaddes bet-
aangaan van dasrmer samenigngends owseniamsien
fet verstrekken van adviexen en het vardanen van dienstan aan e
sndememingan &y vennovischappen wearmee de vennoolsohap in gan grosp -~
is varbonden en aan derden; - B——
f het varstrekken van-garnties, hat verbindan van ds venmoﬂwhsp ern hel-
beswarsn van activa van da vennoolsthap fen hehogve van andamsmingen on
venngolshhappen waatings de venbastashap in asn groep s verbiondan en ten
behoave van derden; -
et warkriigen, bahereh, siplofieten eh vetvrsemdan van registergondses sn—
van vermogenswaarden inhat algemeen,
h. het verhandelen van valula, effedien en vermogenswasaiden in hel algameen; —
i et variohien van ailz suoniavindusingle, financié!s SR COTINEIGIRE v

acdivitelten;
ary gl helgesn mel vorenstaands varband houdt of daartos bevorderliih kan zijn, afles
i de ndmsteain van el woond,
Artiksl 4, Maatsohappolili ka;maai,
4.1 Helmasischappsi

%

s

4.2 Hetmantschappelik kapitaal ls verdeeki in _
I - den med wen nominaal bedrag var NN <<

4.3 Al gandelsn fulfen opnaadm Asndeebewlzen worden nigt ultgegeven,

Artike! 8. Registor van aandesthouders, —

54 Dedivectie houdl sen fagisiar van aspdenthotders, wasin de namen sn
adrassen van glis aandeathotdans wordan ORGENOMIBR, i -

&2 Op het register van aandesthouders is van toepassing het bepaaide iy artikal
285 van hetl Burgeslik Waitbosgl, :

Artiksl 8. Utgifte van savulslen,

81 Uigite van astidelen geschiedt ingsvaige esn t@ecgmit van e slgemens
vergadering of van gen ands vannoslechapsorgaan dat dagripe b beshul van -
de algemens vergadering voor san bapaside duur van ten boogste viff jarsnis -
aangewezen. B de sanwizing mosl ziin bepasld hosves! aandelan mogen «w
worden uitgegeven. Do aanwijzing kan telkens vour niel langsr dan viif pran -
yeardas verlengd. Tenzl B ds aanwijzing anders Is hepaald, Ran 2§ rdet waidan
L I R

G B et bexlult tod uitgifle vabh aardelsnowordsn de ﬂitgiﬁag#iis &0 de verdsrg —

vosnwaardan van uilgifts bepasid. bt i

8.3 Voor uigifle van sen nandest is vooris versish son damrtos bestomds gy e
overstaan van sennotaris met plaats van vestiging in Nederland warlsden skie -
waarbij Os belrokkenan part 2ifn. :

g4 imdere sandesthouder hoeft bij ullgifte van aundslen sen voorkeursrachi naar -
eyvenradigheid van het gezamenlike nominale badrag van ziin asndalan,
behoudens de wellelijke baparkingan terzake an hat bepagide v artikel 6.8
hlerna. De vennoolachap kondigt de gligifte mel voorkeursrecht an het tidval
waatin dat kan wordasn uilgeoafand aan. De sankondiging geschiedt schriftelijk-

PATENT
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aan alleaandesthouders aan het door hen opgegeven adres. — i
85 Hebvoorkeursrechi kan, lelkbmyvoor ess enkeln uilgifte; worden heperld of
uitgesioten b beshilt van de glgemene vergadering, Hetvoorkaussresht ke .
ook wordeny haparkt of yitgesioten door het oversankamstig artike! 8.7 Nervoar -
asngdwezen vanhooischapsargaan, indien dit by basiull van da slgemens
vergadenig voos eun bepaalde duts van e hosgste vij jaren fs sangewesen «
als bevoegdiol hat beperken of ullsluilan van bel voorkeursracht, De
asnwiizing kan telkans vogr nist langer dan vill javerwnnden vartengd, Tensl —
bl de sanwiizinganders is bapasld, kanvel nietworden ingelrokken, Voor sen —~
heshit van de sigemena vergadering fol baperking of wilsluiting van hab —een
voofkeursreaht of-tot aanwiizing 5 can mserderheld van 160 wingle eg .
derdan van da uitgebrachis sterimern versist indien minder dan de heift van—
ket geplaatehs kupitaal vande venncotsshap in de vargadeting —
vartegenwoandigd is.
56 Binmen achidagen ma aen bashult bol uligite van aandelen of ot aanwijzing van
gon ander vannontschapsorgaan als badoeld fn artilee! 8.1 hiervoor, danwelisl~

beparking of ultsliiting van voorkeisrechion als badoeld i artikal €.5 Blervoot,
W legt de vernooischap de volledigs fekst dearvan negr tan kantore van het——
Handalsregister.
87 8.7  Bijuitgifte van slk sandael moet daarop het gehsle nominale bedrsg worden — |
§ - Gesiort alsrasds, indien het aandest vaor saiy higér badliag wotdt gensnian, ——
« et versohil lussen die bedragen: :
§ Artiksl 7. Blgen aandslan vermindering van hot geplaatete kapitasd, RO
N ™ 7.4 Devennoolschap en haar deshisrmaaizchappiien mogen volgestorts aandeian 1
s M of carfificaten daarvan verkdigen, mel machmemmg van dg weﬁei;;ka s
§ beperkingen tarzake.
> : 72 Dealgemene vergadaring kan beslutten ol vermindening van het geplaatste
o o kapitash van de vennvolschip, met inschineming van het tersaka in dewel e
§ bepaside, ;

Artikel 8, Levering van aandelen.
8.1 Votr delovering van sen aandael is vereish eon daanos bastumas fen -
avarstast van ob ndtarde st plaats van vesliging i Nederand verleden akie-

i warbif de betrokkenen partl 2in. ; :
- 83 ‘Behoudens in hetl geval dat de vefmomsshaw ze;f m ds reahiﬁhandptmg pam} e
i, Jeinnen de aan het sandeal varbondan rechien serat warden ultgenefend ww
b iadal de venndotschap de reshishandeling heatterkend of da akte adn hasr is -
oo bstekend, aveiaankarstig helgeen lefzahe i do wet is bepagid, e i :
Artikel 9, Biskkeringsregeling (goedieuring algsmens vergadering) -
8.1  Een overdracht van €& of meer aandelen Kan slechis plastavinden mel

inachtneniing van batgesn hisma in dif artkel B is bepaald: tenz () alle
_ medesandesthoudary schiftslik goedheuring voor de yonrgenanen overdracht
hiobban verleand, welke goadkeuring alsdan voor den periode van dis
maanden geldig Is, of (i} de desbeireffends sandeethoudsr krachiens de wet
ot ovardracht van 2iin aandeien aan egn eardere sandesiiwuder vergplieht is, —

u 33 Eenaandeehouder die 2én of meer agndalen wenst over te dragen thismal ds

REEL: 044217 FRAME: 0371
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“Yerzaeker'; behoelt daarvoor de goedkeuring van de algemens vergadering. -
Het varzgek om goedketting worst gedasn docr middel van sen kennisgaving~
gericht san de divectis, onder opgave varl het santsl aandelen dat dg

Verzosksy wenst over ta dragen o de persoon of personan san wis hif dis e

sandslen wenst oveste dragen. D dirsctis is verpliaht oot tor behandaling van -

hst verzash ot ghediauring son algemens vergadaring van aandaethoudars ~
bijean te rospen-on e doen houdar binnan zes weken na onfvangstvan hete
yorzoek, B de vprosging tol de veigadaring wordt de inhioud van hiebwiszosk -
vermel,
tadian de algemians vergadening de gevraagde gosdheuting verlpant, magde «—

Verzosker tob dle maanden nadien da desbelreffendes sandelen, én el

shechis ven desl daarean, viijellik overdragen asn de persoon of parsonen dig

duariow I hel verzosk om go&ékeurmg waren genosmid, -

indien :

a. doot de algemens vargadering omirant hat varzoak tol gnedkeuring gaen
basiull is gentman binnen zes weken findat het viizosk doar de diregtia -
is antvangen; of

B degevraagde gosdkedring s gewsigerd zundsr dat de algemiensg e
virgadering geliktidiy met de weigering aan de Verzoeker opgave dost -~
var dén of mesy personen die bersid zijn al de sandeien waarap gt
verzosk 1ok gnedkauring hetrekking heall tegen contants Delaling by e
kopan {hisma! "Begatigden”); s

wordd de gevraagdes goedisuring geacht ta sijn vadsend ar wel, in hel ondera -
bedoslde geval, op de laniste dag van de daarin genoemds feermiin van 288 ——
welen De vennm’schsp kan slisgen matinslamming van de Verzosker alg
Gagadigds optraden. -
Bg aandelen waaroy hetwarznek ot gcgdk%rmq Potrekiing heef; Runnhsty was
door de Gegadigrden wardan gekoont tegen aen prils, dis word vastgestedd
door de Verzoeksy e de Gegadigden by onderling overlag of dogr é8n of moser -
door her aante wizen deskundigsn, indien = over de prijs of de — :
daskundige(n} gesn overesnaionuming beraiien, wordt de priis vasigasiald ——
door &0 of mesy vnafhanbelike deskundigen, op verzoek van sénof mesr van

de betrokkon parifer e henvsmen door devoorzitter van de Rames v«

Krophandel en Pabrinkon wasrbl] de vennoohichap is ingeeohreysn i hel e

Handelsreglielar Indiany ean deskurdigs is sangewezen, i dexe gerechiigd ot ~

rzags van glle Boekan en bascheidan van de vaninsolsahag en ol het

verksijgen var abe inlichiingsn waawvan kaanisnenting veor Zin prggvasiateiimg

dienslig 8. ,

Binnan &80 maand ne vaststeiimg wan de prijs dseam de Gegadigder aan dg —

direntie op to gever hosves! vap de sandelen waarop bet virzosk helmiking —

heafl 2 wensenta kapen; sen Gagadigds van wis dere opgave niel Binnany ———
genoernde Sermijn - ontvanger; wordt nisd langer alv Gegatigds aangesasdd

Na de opgave sl badoeh! it dewaige voldin kan sen Gegadigde zich sisehte -

tsniglrekken met goedhauring van d& andere Gegadigden:

Da Varsosker is bavoegd zich terug e frekken tol esn rosand na de dag -
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waarop hern balend wordt aan welke Gagadigde of Gagadigien hij al de s
randelsn waarop el virzask (ol goadkeuring betrekiking had, kan verkopsn an
ingan walke prijs.
8.8  Alls hennisgevingsn en opgaver axﬁs ba(me% i it artilodd B disnen te worde —
gedaar bij asngslekends brisf of tegen entyangsibewis. De oproeping tol dé —
algenene vergadering van asndesihotders geachiagl overesnkomshig h_aigean
lerzake in Gaws statuten s bepaald. —es . R
Alle kostan dis gijs verbondan san di Benoening van debkxmcisgen & FUR s
prijsvasisieliing komen ten laste vas
3 de Verzosker, indien dege zinh teruglreky
b, de Verzosker voor de halit ende kopers voor de anders helft, indien de -~
aandalen door Segadigden Zijn gakochl, mal dien verstands datladers -
koper in de losten bijdraagh in verhouding tot het sanial door Ber e
gehouhie aangelsy
G g vennootschagp i et onder & of b geposmde gavallen, s
Artike] 10 Pandracht an vrashigebraik op sandsien,
0.1 Hel bepaalde fn arttkal 8 van daxe stalolen s van oversenkamstioe loepassing
ap-da vastiging van gen pandracht op sandelen anop de vestiging of lsvering —
vart een wuchigebnik op sandelen. :
19,2 By de vestiging van esn pandrecht of vruchigebnk op een sandest kanhel
sterarecht aan de pandhouder of viachigehruiker worden leegsdend, mat v
inachinensing van helin de wel terzake bepaalde.
Arlikel 11, Certifionten van aandelen.
Do varnonischap varlsent geen medawerking aan o wilgiite van cortificalen van ~——
aandatern.
Artikel 12, Direclowran,
184  De diractie boslast gt $6n of maer dirscteuren: De aigemens vergadering kan -

%@
15

aan &80 of meer dirscleuren de tis! slgemsan-tireciaur foekennen. fowal

natuuriike parsonen als recidspersanen kunnen diresteur ziin; -
123 Drscteuren worden benoemd dogr de glgemans vargadsring: s
122 ledere directyur kan ts alen fijde door de algamene veradering worden

geschorst an ontslagen
124 Dealyemens vergadaring sielt bal baleld op hel Terrain van baznidiging van de-
directia vast,
Artikel 13, Restuursiank, basluibvorming enfaakverdaling, —
121 De direcfis s batast met het busturen van de vennootsthap, « s
133 D divsolie kan regely vaststellen omtrent e baslullvrming en werkwiize vat —
de dirsctie. Indat Kader kan de dirsctioondar mesr bapalen uiatwelke faal
leders dirackair maey In et bilzonder zal 2iin bolast, Ue algemans vergadaring -
kan bepalon dat dexs regsle gn taskvardeling schrftslilk moeten warda s
vasigelegd g0 dese regels en lnakverdeling gan haar gmssik&,urmg' -
angderwerpan. : :
%% Beshulten van de diveglis émnnm ta-allen lide scimﬂaia;k w«mtimz genomen, mils
hat deshelreffandes voorsie] aan gl in funntie aiinde direcleuran s voorgeiegd -
sy gRen van hen ziok fegen deve wiize van Desluborming VeIl e
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Artikad 14, Vertagenwoordiging; tegenstrijdig belasg. -
147 Dedivectie Is bavobyd de vinnnotsoliap fe verfeganwogtdigen. Indiah twee of -
mear directetren in funslie 2lin, komi de bavosgdbsid tot verlsgenwoordiging —
made ine san tuge directeuren tezaman, met disn versiands dat gan —mre
algenmen-diecteur bevoegd is devennooischap allern te vanegsnwoordigen ~
4.2 De directie kan hinclinnatigesn met algemens ofbepsikie ,
vartegsnwasrdigingshavoagdheld sansiellan. lodar van hen verlagenwoordigh -
da yennoatschap mat inachineming van de bagrenzing gan sin bevosgdheid
gesteld. De titulatuuy van deza funclicnadissan wordt door de dirgotis bepaald -
Deze functionaissen wirdsn ingesahfaven it hat Handelsragialer, msh e
vermalding van g8 onvang van hun veregenwoordigingsbevoegdheld. D
verteganwoardigingshevoagrheid van een ablis henoerde functionaris kan —
zich wiat ultstrakien iof govalien wasnn de venpootschap con tegansirdiy —
belang heol met dedeshebrefende Tunclionaris of met 880 Of MIBEF s
e R oo
14.3 valle gevallen wadrin de vernoaischap een legenstrijdiy belang haalt met 88n
of s divestenren; bR hat bepasids nvartikel 141 Bilervodr omvarkon van
kracht tenzif de algemans vergadadng &8n of mesr andare personen Haeft v
sangewezen om d& venndotschap I het destetraffends goval of in dergatie
gevailen e verlsgedwoordigen. Serhexfult van da dirsche tob el verfchien —
van sen rechishandsling die ean lagenstriidiy belang mat dén of mear
diresteuran in privé belrel, Is onderworpen aan da gosdiewing van d8 -
slgemenes vergadering, maay het ontbreken van zodanigs goedkeudng fastde
vertlegenwaondigingebevosgdhed van de diractie of dirscleuren et aan.
Artikat 15, Goadkeuring van directiobasiuiten,
153 De bislultan van de direstis ortrant sen Belangiike verandering van de s
Identibelt of bet karakter van de vennootschap of denndemering in da sivvan -
Akt 2407 varr et Burgerlijis Witbosk i widenworperann-de goadisbiing
van de algemene vargadaring.
182 Do glgomene vergadenng s bavoagd besluflas van da directioaan haar

omscireven an schiiffehik san de dirgolie e worden meegadegld, s
8.3  Hel onibreken van gredkeuning van de aigeimens vergadering opesn besluil

alv bedosld iy dit artikel 15 tast de vertegenwonrdigingshievasguheid van de

diventis of diractiuren fiet aaty.
Artiial 18, ORbtenbanis OF BRI sttt sssmmsissins =
in gaval van ontstenvtanis of belad van sen dirsciewr ziin de overblifvands direciauraty -
Hideliik wet het bestuur van de venngotschap balast, mits fen aanzisn van ten minste -
heas directauren geen onlstentents of bele! bestaat. in goval van ontstentenis of halsl

algomenn-directzuwr, of de snigs dirsctedr, is de parsoon div daarice door de e
slgemens vergadering wordt henoemyd, Hidaliflo met hel hesturan var de
yerpouischap belast. In gevabyvan ontslaniohis of baleb van alle dirccisuran
behoudsns sen algemesn-dirsclour, is ven sigemesen-directeur met hat beshirey van -
de vennootschay balast,
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&rtikel 17. Boekjsar an jnarrshaning.

. 174
178

- 17.3  Binnen dezs lermijn lagh de directie ouk het juarvarsiag ler inzage voor de ———
. gandesihouders, tengy artikal 2386 lid B, serste volzin, of arlikel 22408 van bet -
Surgerliflc Wathosk voor devennootschap geldt

17.&

177
178

Setikel 18, Winst en uitkeringen.

181
182

183

-~ 8.4

i 185

188

. verlenging van deze fanniln metton hoogste zés masnden doof de-algamena

ultkering wordt bekend gamasid,

Hat hoskjuar van de vennpotechap vall sdmers mel el klendefaas s
Jasriiks kinnen Viff maanden na aflbop van het boekiaal, behouden§ e

vergadaring op grond van bifzondere amstendighedsn, maakt de directie esn
jparrekening op o legl daze voor de aandesthouders tar hzage ten kaniors ——
van de vsnnootseliag,

Do jaarrekening bostast uit een balans, sen winsten verhesrekenmg SIS
toalichling. - e e - e
De jaarrekening wardt ondeviekend donr de direcisurern. Onthreakt dg s
ondartskeniig van 8ér of meer varvhan, dan wordt dagrvan omder opgave van -
reden méidi’ng gemaak:t.

ve;rianm ya;n da egdrauin is de atgﬂmene vargadeung ﬁay@&gd. .
Be algemsna vargadering siudt de jaarrskening vast,
D dlgemene vergadenng kan vofledige of beparkie ducharge verlenenaan de -
dirscleuren voor het govoerds bestuur,

D winst dis in sonboekjaar is behaald, stast ter beschikking van de glgemane
vargadering.
Uit?ming yan winst ges=:'h§Ex‘ii nade vaststai?inq wan de iaarre%«;eniﬁq WHENH e
Bl dat 23 gecorioofd v , ~ s
Be algemens vargadering ke besluiten ol tu\sents;dse witkaringen anfel tof
uitkeringanden laste van sen maseve van de vannootachan, Dok de dirgctie —
kan beshullen to vitkering van interimedividand.
Uitkeringan op asndalen kunnan slechils plaats hebben ol ten hoogste bat -
bedrag van hat uithesrbars sigen vermogen an, bulen het ean hussentidse -
itlcaring belrefl dan dit verelste isvoldaan blifkens set tissen RS st it
vermogensopsieiing sle bedosi inantikel 2:108 lid 4 vanrhel BurgeiiR e
Welbosk. Da vénnogtschay fagh de vermogensogsteling ten kanlors van hels—
Handelsragister nesy blonen acht dagen na de dag wasrop hat heslit ot

Tenzy de algerassvergadering oan snder tidstip vastsie!, 3
aandsien apmiddatiih na vastsiafling betaatbaar. -
Bi de borskening van bet badrag van gnige vitkering op aandslen tellan d
aandaden i haar kapitas! dis de varnoolashap houdt, nigt mse,

Eijn ua‘kenngen g -

Artikel 19, Algamens vergaderingen vay dandesthouders,
184 Do jparlifhse algemerne vergadering van sandeelhouders wordt gehouden ———
binnen zas maanden na alléop van het boskjaar,
192 - Andere gigermene vergadatingen van aandeelboudars wordan gehauden 2g ——
ditndfils de dicentie dat nodig antil. '
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195 Asndseihouders tezamen varldgenwoordigande ten minste aan tlends gadasite
van et geplasiste kapitash v de vennaotschap hebben ket rachl 8an 48 <
dirsclie e verzoeken ser slgemene vemgadering van sshdesthouders bijesn te -
rogpen, ondar nauwkaurige apgave van da te hebandelen-onderwarpen. Indien
de dirsclie niel binnen vier weken lof oproaping is overgegaan, zodanly dat de-
vergadsring binpen zes weken na antuangst van et verzosk kan worden
aaboyden; ziln de verzuekers zelf fot bilearnrseping hevoagd,

Avtikel 20 Oprosping, sgendsen plasty van vergadedingsa.

201 Algemens \fargéadaréngm van sandeathoudans worder bijsengerospen door de-
diractie, onvermindard hel bepaalds in arlikel 18.3 van deze siatuten, Voorls ~
kunnan algemens vergaderingan van aandseihouders bigengeroepen worden -
duor aandeelhouders, ezamen verlegenwaosrdigends ten minste de halif van
het guplaatisie kapitasl van 48 vebnotischap, svsngsny oamainderd het wo
bepaalds in arlikel 18,3 van daze slatuten, - :

#0.2 Deoproeping geschisot niet later dan op de viflispde dag voor die van desees
vergadering:

30.3 Bide aprodping worden de o behandalen onderwsrpan vanmald, - -
Onderwerpen dis niet bif de oproeping 2ijn vermald, kunnen pader worden «ww

armin.

204 Een onderwarp, wasrvan de behandeling niet later dan zestig dagen vade dg —
dag van de vergaderng sehrifisik is varzochl Gour $50 O MBBT wmmrmasssees
sandesthoudars die alisen of gezamenijk ten minste &8n handerdsie gedselte -
van hat geplaalsts kapitad van de vennootschap verlegenwaoraigen, wardl ———
apgetamen vde aprosging of op dezeiide wijre als da vvetige ondérwarper
aangekondigd, mite geen zwaanvichlig badanyg van de vennnoischap zich
danrtagen verze, -

0.5 Deoprosping geschisd! door middet van oprospingshrigven gerich san de ~—
gdrassen van de sandestouders, soals deze ziin verneald in het register van —
sandeslbouders, 4

208  Algemisne vargadarngen van asndseihcuders wardss gehoudan i dg— -
gemeante wanr de vannnolschap volgens deze shduten gevesligd Is: s
Algemene vergadaringey van sandesihoudiers kunnan ool elders wordery: -
gehouden, maar dan kupnen galdige heslulten van de slgamens vargadering —
aliean worden genoman, indien het gehele geplastste kapitaalvan de-
vennnotsohag vertaganwonrdigd 5. e -

Aortikad 24, Taegang o5 \’éf’ga&ﬂffﬁﬁhiﬁﬂ‘; ........................................

2%:% Jedere gandesthouder iy bevongd o8 algemans vergaderingen vait s
gandesthoudsrs b te wansrn, dasin et woord b vperan en Net staoracht ult ~
e pelenan, Aaidesthouders kunnan Xioh ter vergadasiog dosn
vertegenwonidigen doar sen schrifielik gevoimachiigde.

218 ledepe stervyerechiigde die ter vargadering sanwezig iy, mosl de presentialijst
tekenen. Do vooreiter van de vergadering kan bepalen dat de presentiefiist ook
most worden getekend dror andere personen die ler vargadering asbwezig «—
2y,
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- : LOYENS . LOEFF 11
1 213 De directauren hielben als zodaniy in de a&igem»&nﬁ \fe:gad&smgeﬂ isis
h azndusthouders een ramdgevends stem. -

24 Omtrent toslating van andere parsonen beglist de voorsitter van dg e
vergadering - =
& Lritlonl 32, Voorzitter an notulist van de vergadering, -

281 - e voorditter van ean algemens vergadering van sandesthouders wordt————

sangawezen door de ey vergadenng aanwerige stemysrechtioden, bl et
iy mesrdecheld van dé vitgebrachie stemimen. .
22 Levoorzilter van de vergadaring wilstvoor devergadering sen notulist gan,
Artikal 38, Notulan; santekening van aandesiboudorsbeshuiton.
- 431 Van het verhandelde ineen glgemens wirgadering van aandesthouders
wordan-tialulan gehouden doar de natuliel van de vargadering, De notuléy
) worden vastgesteld sloor de vorzitter en de notulist van dx vergadsring an fen -
-8 Bk daarvan-door hat ondertakend,
- Qe dirachs maaki agntekening van sile dogr de algemans vargadering -

genoman besluiten: Indien de directie nist tor vergadering is veregenwoordiad,
wardt doorof namens de vooraitier van de vergadering esn alschiift van de e
- genemen besluiten zo spoediy mogalik na de vergadering san de-dirsole —
verstrekl D aantekeningen liggen ten kantors van de vennoolschap ferinzage
van de sandesthouders. San leder van hen wivdt dasgevraagd esn sfashf
- van-of yittreksel ult de aantekeningari verstrekl. :
fArtikel 24, Besluitvorming in vergadering.
241 Ellaandes! geel racht op 88n slem.
- 242 Vuor zover de wel of doze statuten g“‘%ﬁ gmiﬁm weerderhiakd voorsaiiven,
wisrden sile beslilten vandde algamens vergadering gancmen msd meacdan da
el van dewigebrachie stemmen,
- 4.3 Dtaken do stevimen, dan is hel voorstel verworpan.
‘ 294 Indisn de dour de wal of deze steliden gegeven vosrselyiften vogr hat smrmeses
sprogpen sn howden var algemans vergaderingen van sandeethousders platin -

¥
Lo
P

“@ aubhl ziin geromen, kunnen ter vergadeding affesn geldige besiul
slgamens vargadering worden ganomen, indien het gehela geplaatste kapiaal -

van de vennooischap is verlegenwasndigd en mial algemens SI8mmen, e

5 245 Yoorasndslen die toebehoren aan de vennootschap of esn
- dochitermaatschapgl an voor sandelen waarvan ds vannootschag of esn v
drehtermeatschappy de certifizaten houdt, kan in de algemans vergaderig —

_ gean sty wordan uitgabrashi;
= Artike] 25, Basluitvorming buitsy vergadering.
=51 Besititen van de slgemene vargadiing kunnen i plaals van i ean algemensg «

vargadaning van asndeeiionders dok schiifteliil wardon genomen, milts et v
= algeriane stermmen vaialie stemyerechligie aanduelvuders. Het bepaside in
oy arfikel 31,3 van dexs slatulen s van overeankomaligs 0BPASAING: S
253 Jedere sandeeliouder i verplicht er voor zarg ledragen datde sidug.geniomen
i basluiten zo spoadiy mogeliih schriftalik ter kennis van de dirsclie wordeitw—
gebracht. Da directiy maskt van de genanien beslulten adntekening eh voagt~
»,,-f, dare aantekeningan b de asntakaningen bedosld in ariihel 23,2 van daze
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REEL: 044217 FRAME: 0377



§
3
=

Nl

LOYE

statulen.
Aritkel 28, Stﬂmmwﬁmgmg -
De sigamene vargadadng Is hevoagd deze slatuten te wildigen, Wannser i sen ~e
algemene vergadering van sandesthouders egn voorslel ot sislutenwijziging wordl
gedaan, moet stitks slesds b de nprosping lot de vergedering wordsn yermell, -
Tegehikertis moel agn afschuift van hel viorsle, wamrin de \mmgadragen whziging <
wonrdelilk i opnenomen, ten kanioie vande vennosinchiap et inzage wirtlen gelegd
vour da sandesthouders il de sfloop van de vergadeiing,
Artikel 27 Onthinding en versffaning,
224 Devennoolschap kan wordeh deithotiden door een daarios strekiend besluit
van ds glgemensnwrgadariog. Wannser v sen algamens vargadating van we—
aapdesthoudrrs aen voorsiel 1ot ontbinding van devannootschap wWorst
gadsan, moed dat b do oprcaping of de vergadering worden vermeltd. s
278 vgoval van ontbinding van de vanbootschapkrashiens besiul van deww
slyemens vevgadering wordan de diresteuren veralfenaars van het vermogan —
van de onthondan venoootschap, De siganens vargadedng kan bashaian
andsre persunen tof vereffenaars te banvemen,
Beadurande des vensiening bifven de bepalingen van dere daliten so veal v
mogeliil van krashl
Hatgesh na voldosning van de sehilden van deeontbondss wennogtychiap i -
svargablavan, wordlovergedragen san de aandasthoutiers, nasr
svanradigheid vay bet gerameniifhe nohiinsls bestag van adery aandelan www
ar.s  Qpdeverefening min voons van loapasaing de deshetrefends hepalingen van
Baak 2, Titel 1, van het Burgerifk WRIDOSHK, ~vmmmsin coisinmomississsisiiiision —
Slsthapaling. ;
Het earsta boakjaar van de Vierkajgende Venncotschap eindigh op sénenderlig
december iwsaduizend 2even.
Slotverhisringan,
% Het bij de apvichiing geplaatate kepiizal van de Verkrigends Varhootashap —

becicay SR

in hat geplaotels kapitas! noenit deel g8 Bpilfsands Vannootschap voor allg
[ T ————

2. Vaidevetluliging door de Verkiigends Vannoobichag van sen deslvan bate
varrogen van de Splitssnds Vennootachap is senbaschriving opgenanien iy -
het voorate! tol splitsing, dig, met inschineming van griikal 232400 id 1 vanhet
Burgswiik Wettoek, lavens geldt als beschrijving in de zin wan artikel 2:94a, van
hetl. Burgerlit Wetboek opgemaakt Quar dezs beselilving hesft
F‘T‘i\ff‘wa%erhe)uw(’*r‘sogfi“s Acscuntants NV sen varklaring algelegd als -
badoald in arlike! 2048 g 2 van hat Burgariik Withoek, wells verklarihg ais -~
Bilags aan het vonrsteliof splising s geheshl Hel is de Splitsende
Yennnotschap nist bekend dat dewaarde van het dosl van bet vermngen dat —
duot de Verkdigende Vennootschap sle:gevelg van de sm‘ﬁt"sing L atie | AR S
varkregan sinds da beschiliving ashizlentiiic & gedaaid,

& Voor de esnte mzalworden veereshbomstg hat vooh
ot divectenr van de Verkelgende Vennsnlsohap

K3
e
&3

Iz
o

af st xplising benoernd
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“ Alexandervan der Lely, geboren op twesdnbwintig decamber
negentienhontend achlanzesty te Jug, Switserland, wonende te danw
Witkampalraat 44, 3085 NA Rolterdaw; :

Jobdatobus Marks Ham, gaboran op vy met nagx‘ntierih{snc‘ﬁmi -----------------
hvasdndiftly te Maasland, wonanda te Slationssirast ?ﬁ BB T o
Maasland;

- Maurics Jean Fram,ms Maris Cortan, geboran op zeven mal
negentienhonderd dénenzealig le Maastdeht, wonende {8~
Hahnhofstrasss 14, B340 Bagr, Zwitserland, &b

- Franciseus Juhannes Adtiarus ds Groen, gebaren op-dénandertig :
augusius nsgentierihonderd drissnzestig fo Sleenbergen, wananda ta —
Monnikiveide §, 3283 ME Hellevoetshis, st

vanwie de heren Van der Laly o Ham de fitel dlgemean-direntsur afs bedosht -

in artikel 12,1 herboven krilgen.-
4. Davoor de opriahling ven de Varkrijgends Vennoolschap vereiste varBigring ~
van gean bazwaar van het Ministeria van Justitls s verlpend op zestien januant «
twasduirand Yeves, onder nunimer NV, 1431248, wasrvan blifkt it sen
veridaring, die aan deze akie sal worden geheohi (Billage B

Houfdstuk V. Rechingevolgen van de splifSing. « oo

Chvvirent de rechilsgevolgen van de splitsing sielisn parijen hat volgands vagl s

1 De Splilsende Veanouischap houdt niel op tv bestaan als gevoly van de e
spiitsing. -

2. De Verkriigends Vemaotsmap \ferixajgt mat ingang van de Splilsingsdatum
ohder sigemena fitel de vermogenshestardddelen als opgeromen onder letler d
van Bifiage A {vourstel ot splitsing). De Splitsende Venngolschag behoudt alle
overige par de Splitsingadatum bl haar varmngan behorends
varmagenabestanddaian.

3 st ingang van &én fapusd wesduizend zes zal de Verkifigande s
Yennooischap de fnancidle gegevens belralfende haldeel van hel vsrmogen ~
dat op hasr overgast in haar gigen jasrrekening veranbvoordam, s oo

Stat,
Decompant ismi, notarls, bekend, .
iz okl is varlndan to Amsherdanm og de datuntaan het bagin van dere akde -
vermeld. Do cakalijke inhoud van durs akly is gy da coonmpanant SPUsgnven en ~——sw
tnepelicht, De comparant haeft verklaard op villedige vouresing van deakle geen —
prifs e atelfen, tijdig voor het varliidan von de infroud dearvan te hebiban s
kenpisgenamen an malds inhoud In ta stemman. Qomiddeliiik na beparte vooriezing
i dexe skie serst door de vomparant an dagms door mi], nolards, onderskend, ~~s
fw.g. 0.4 Plelffar PG, van Druterny
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wi Yerklaringen aan da vost

De ondergatekends, Pleter Gerard van Driden, nolaris te Amalerdam, varldaar dat
N ham s gebleben dal de vormwporsehriften In acht ziip genoman voor afle beshuiten die
o Titel ¥ ven Bosk 2 van bet Burgalifk Weibosk en de statuten vap Maasiand NV,
gevestigd te Maassluls, voor het (ot stand komen van da sg&iit&itig vereisen an dat

- yoor el overigs de daarvaor iy gemelde Tiled an in de stalilen gegevan voorsohriftan
o ziin nagalenid.
. Getekeryd te Amsterdam op 1 febrsar 2007,
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BESCHRIJVING
(ex artikel 2:334f lid 2 jo 2:334bb en 2:94a van het Burgerlijk Wetboek)

Beschrijving opgemaakt door Maasland N.V., statutair gevestigd te Maassiluis (“Split-
sende Vennootschap”) die tevens handelt als oprichter van Lely Patent N.V. (“Ver-
krijgende Vennootschap”) in oprichting, te vestigen te Maassluis, van hetgeen moet
worden gesplitst van het vermogen van de Splitsende Vennootschap en vervolgens
moet worden ingebracht op | . met een nominaal bedrag van [N
elk, in het kapitaal van de Verkrijgende Vennootschap, welke aandelen zullen worden
geplaatst bij oprichting.

Beschrijving:
Activa en passiva betrekking hebbend op de eigendom, de instandhouding en de ex-
ploitatie van octrooien en het uitvoeren van contractresearch.

Aan hetgeen wordt gesplitst en ingebracht wordt de volgende waarde toege-
kend:
De waarde van activa en passiva, berekend op basis van de situatie per 30 septem-

ber 2006, bedraagt per sald i N

Als waarderingsmethoden zijn toegepast:

Over het algemeen zijn activa en passiva gewaardeerd tegen de nominale waarde.
De immateriéle vaste activa zijn gewaardeerd tegen de aanschafprijs verminderd met
lineair berekende afschrijvingen

De beschrijving heeft betrekking op de toestand van hetgeen wordt gesplitst en inge-
bracht op 1 november tweeduizend zes.

Datum die niet eerder dan 5 maanden voor de datum van oprichting ligt!

Getekgnd te Maassluis op 1 november 2006.

Maasland N.V.
door: Alexander van der Lely

/\M,?
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[ //
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2
| Maasland,N.V. "
“door: Job Jacobus Maria Ham
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BESCHRIJVING
(ex artikel 2:334f lid 2van het Burgerlijk Wetboek)

Beschrijving opgemaakt door de naamioze vennootschap Maasland N.V., gevestigd
te Maassluis (“Splitsende Vennootschap”) in het kader van de voorgestelde splitsing
naar Lely Patent N.V., waarbij laatstgenoemde vennootschap wordt opgericht. Deze
beschrijving is opgesteld om de vermogensbestanddelen te beschrijven welke in het
vermogen van de Splitsende Vennootschap achterblijven na het verlijden van de akte
van splitsing.

Beschrijving:

In Maasland NV biijven de alle activa en passiva achter die geen betrekking hebben
op eigendom en exploitatie van octrooien. De belangrijkste activa zijn fabrieksgebou-
wen, deelnemingen, leningen aan deeinemingen, kortlopende vorderingen en geld-
middelen De belangrijkste passiva zijn voorzieningen, opgenomen leningen en kortlo-
pende schulden. :

Aan hetgeen achterblijft in de Splitsende Vennootschap wordt de volgende
waarde toegekend:
De waarde van overblijvende activa en passiva, berekend op basis van de situatie per

30 september 2006, bedraagt per saldo ||| G-

Als waarderingsmethoden zijn toegepast:

- De Materiéle vaste activa worden gewaardeerd tegen verkrijgingprijs, ver-
minderd met lineair berekende afschrijvingen gebaseerd op de verwachte
economische levensduur

- De Financiéle vaste activa betreffen kapitaalbelangen in binnen- en buiten-
landse vennootschappen, gewaardeerd tegen de netto-vermogenswaarde.
Bovendien zijn hieronder verstrekte geldieningen opgenomen met een looptijd
langer dan een jaar.

- De Vorderingen worden gewaardeerd tegen nominale waarde, rekening hou-
dend met mogelijke oninbaarheid.

- Onder de Voorzieningen zijn opgenomen de Voorziening Deelnemingen en
de Voorziening voor Latente Belastingverplichtingen.

- De Schulden op lange termijn betreft opgenomen geldieningen met een loop-
tijd langer dan een jaar.

- De Viottende passiva zijn verplichtingen die vervallen binnen een jaar en zijn
gewaardeerd tegen de hominale waarde.
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De beschrijving heeft betrekking op de toestand van hetgeen in de Splitsende Ven-
nootschap achterblijft op 1 november tweeduizend zes.

Datum die niet eerder dan 5 maanden voor de datum van oprichting ligt!

Getekend te Maassluis op 1 november 20086.

<%

Mdasland N.V.
door: Alexander van der Lely
‘j,'{m‘_ﬂ/i}‘

.

D

Maasfand NV, .
doot: Job~dardbus Maria Ham
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[Logo:] Loyens & Loeff Mailing address PO Box 71170
1008 BD AMSTERDAM
Office address Forum
Fred. Roeskestraat 100
1076 ED AMSTERDAM
Phone  +31(0)20-578 5933
Fax  +31(0)20-578 5831
Internet  www.loyensloeff.com

LEGAL DEMERGER

Maasland N.V.
Lely Patent N.V.
located in Maassluis

29 January 2007

CONTENT:

Copy of the notary deed of legal demerger of Maasland N.V_, located in Maassluis and Lely Patent (the
acquiring company), with its registered office in Maassluis, executed on 29 January 2007, before mr. P.G.
van Druten, notary in Amsterdam.

Loyens & Loeff N.V. is located in Rotterdam and is registered in the trade register of the Chamber of Commerce and Factories under number
24370566. Only Loyens & Loeff N.V. is the contract. Its services are subject to its General Terms and Conditions, which include among other
things a limitation of the liability and a designation of the competent court. These General Terms and Conditions are printed on the reverse side
of this page and can also be reviewed via www.loyensloeff.com. These conditions were filed on 1 January 2005 with the registrar of the Court of
Rotterdam under number 142/2004.

AMSTERDAM e ANTWERP ¢ ARNHEM e BRUSSELS e EINDHOVEN o LUXEMBOURG ¢ ROTTERDAM e ARUBA o
CURACAO e FRANKFURT e GENEVA e LONDON e NEW YORK e PARIS e SINGAPORE e TOKYO e ZURICH
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ROYAL ASSOCIATION
OF NOTARIES

SCHOM/51178757/akte/splitsing Maasland

LEGAL DEMERGER
(Maasland N.V. acquiring company: Lely Patent N.V.)

On the twenty-ninth of January two thousand and seven, appeared before me, mr. Pieter

Gerard van Druten, notary established in Amsterdam:

mr. Oscar Alexander Pfeiffer, born in Rotterdam on the twenty-fourth of December

nineteen hundred and seventy-six, with office address Fred. Roeskestraat 100, 1076 ED

Amsterdam, in this matter acting as written proxy, which is shown from a private proxy

to be attached to this deed — from:

Maasland NV., a private company, located in Maassluis and holding office at

Weverskade 110 3147 PA Maassluis, hereinafter referred to as: the

“Demerging Company”’;

The person appearing has declared via this deed to establish a demerger within the

meaning of Title 7 of Book 2 of the Civil Code,

- Whereby the private company: Lely Patent N.V. is established, to be located in
Maassluis, hereinafter referred to as: the “Acquiring Company”;

- Whereby the Demerging Company does not become defunct;

- As aresult of which the Acquiring Company shall acquire part of the assets of the
Demerging Company under general title, and

- Whereby the Demerging Company becomes sole shareholder of the Acquiring
Company.

The person appearing has declared the following in this regard:
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OF NOTARIES

Chapter L. Requirements.
The following requirements for the establishment of this demerger have been met:

1.
2.

The Demerging Company is not dissolved.
The Demerging Company is not bankrupt nor was granted suspension of payments.

Chapter II. Preparation.
The following activities were performed in preparation of the demerger:

1.

het

The Board of Directors of the Demerging Company has prepared a demerger
proposal as referred to in article 2:334a and 2:334f of the Civil Code, a copy of which
proposal shall be attached to this deed; the demerger proposal includes the
description as referred to in article 2:334£(2)(d) of the Dutch Civil Code (Annex A).
The demerger proposal has been signed by all directors of the Demerging Company.
The Board of Directors of the Demerging Company has prepared a written
explanation as referred to in article 2:334g(1) of the Dutch Civil Code, a copy of
which explanation shall be attached to this deed (Annex B).

On the fifteenth of November two thousand and six, the Demerging Company has
filed the documents as referred to in article 2:334h(1) and 2:334bb(2) of the Dutch
Civil Code at the office of the Trade Register.

On the fourteenth of November two thousand and six, the Board of Directors of the
Demerging Company has made the documents as referred to in article 2:334h(2) and
2:334bb(2) of the Dutch Civil Code available for review at the office of the Company
for those persons mentioned in article 2:334h(2) of the Dutch Civil Code and this
during the period stipulated therein.

On the seventeenth of November two thousand and six, the Demerging Company in
accordance with article 2:334h(3) of the Dutch Civil Code has announced that the
filing referred to in sub 4 and 5 has taken place.

The Demerging Company did not install a Works Council. Nor did an association,
which includes employees of the Demerging Company as members, submit an
opinion or comments in writing.

On the twenty-first of December two thousand and six, the Registrar of the Court of
Rotterdam has issued a statement which shows that no counterparty to a legal
relationship of the Demerging Company has objected to the demerger proposal. The
aforementioned statement shall be attached to this deed (Annex C).

The Board of Directors of the Demerging Company has decided to demerge on the
cighteenth of December two thousand and six, which decision shall be attached to
this deed (Annex D). The respective intention is stated in the announcement referred
to in sub 6. The Board of Directors of the Demerging Company did not receive a
request for a general shareholders’ meeting as referred to in article 2:334ff(3) of the
Dutch Civil Code.

Chapter II1. Establishment of the demerger.
All actions required by the law and the articles of association of the Demerging Company
for the realisation of the demerger, were performed. Therefore, the demerger was
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OF NOTARIES

established. It shall be effective from the day after the day on which this deed was
executed, therefore on the thirtieth of January two thousand and seven, hereinafter
referred to as: the “Demerger Date”.

Chapter IV. Establishment Acquiring Company.

Establishment.

Upon the demerger, the Demerging Company shall establish a public company as
Acquiring Company, with the following articles of association:

ARTICLES OF ASSOCIATION:

Article 1. Definitions.

a. a “share”:

a share in the capital of the company;
b. a “shareholder”:

a holder of one or more shares;
c. the “general meeting””:

the company body comprising sharcholders with voting rights;
d. a “general shareholders’ meeting””:

a meeting of shareholders and other persons with meeting rights;
c. the “Board of Directors™:

the management of the company;
f. “in writing””:

by letter, fax or email, or by message via a different common communication
device is sent and can be received in writing, provided that the identity of the
sender can be sufficiently determined;

g. the “payable equity”:
the part of the equity of the company which exceeds the subscribed capital plus
the reserves which must be held pursuant to the law;

h. a “company body”:
the Board of Directors or general sharcholders’ meeting.

Article 2. Name and registered office.

2.1 The name of the company is:
Lely Patent N.V.

2.2 The company is located in Maassluis.

Article 3. Objective.

The objective of the company is:

a. the exploitation and marketing of patents, trademark rights, permits, knowhow
and other industrial property rights;

b. the establishment of, any form of participation in, the management of and the
supervision of organisations and companies;

c. the financing of organisations and companies;

d. the borrowing, lending including the raising of funds, the issue of bonds,
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promissory notes or other securities, as well as the conclusion of agreements
associated therewith;

e. giving advice and providing services to organisations and companies with which
the company is affiliated in a group and to third parties;
f. the provision of guarantees, the binding of the company and the encumbering of

assets of the company for organisations and companies with which the company
is affiliated in a group and for third parties;

g. the acquisition, management, exploitation and divesting of register goods and the
assets in general;

h. the trading with currency, securities and assets in general;

i the performance of any type of industrial, financial and commercial activities;

and all that which is associated with the above or could benefit such, this all in the
broadest sense of the word.
Article 4. Company capital.

4.1 The capital of the company totals _
!

4.2 The company capital is divided in
ﬂwith a nominal value of each.

4.3 All shares are registered. Share certificates are not issued.

Article 5. Shareholder register.

5.1 The Board of Directors keeps a shareholder register in which the names and

addresses of all shareholders are recorded.
5.2 The provisions in article 2:85 of the Dutch Civil Code apply to the shareholder

register.
Article 6. Issue of shares.
6.1 Issue of shares takes place pursuant to a decision of the general meeting or of

another company body which is appointed to do so by decision of the general
meeting for a certain period of time not exceeding five years. With the
appointment it must be determined how many shares may be issued. The
appointment cannot each time be extended for a maximum period of five years.
Unless otherwise determined with the appointment, it cannot be revoked.

6.2 With the decision to issue shares, the issue price and the additional conditions of
issue are determined.

6.3 The issue of a share also requires a deed executed before a notary who is located
in the Netherlands and in which those involved are a party.

6.4 With the issue of shares, every shareholder has a preferential right in proportion

to the total nominal amount of its shares, subject to the relevant legal restrictions
and the provisions in article 6.5 hereinafter. The company announces the issue
with preferential right and the period during which this can be exercised. The
announcement takes place in writing to all shareholders to the address they have
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6.5

6.6

6.7

[Logo:] Loyens & Loeff 5

provided.

The preferential right may, each time before a single issue, be restricted or
excluded by decision of the general meeting. The preferential right may also be
restricted or excluded by the company body which is appointed in accordance
with article 6.1 above, if this body is designated by decision of the general
meeting for a defined period of no more than five years as authorised to restrict
or exclude the preferential right. The appointment may be extended each time for
no more than five years. Unless otherwise determined with the appointment, it
cannot be revoked. The decision of the general meeting to restrict or exclude the
preferential right or to appoint requires a majority of at least two-thirds of the
votes cast, if less than half of the subscribed capital of the company is
represented at the meeting.

Within eight days after a decision to issue shares or to appoint another company
body as referred to in article 6.1 above, or to restrict or exclude preferential rights
as referred to in article 6.5 above, the company shall provide the full text thereof
to the office of the Trade Register.

With the issue of each share the entire nominal amount must be paid thereon and,
if the share is acquired for a higher amount, the difference between such
amounts.

Article 7. Own shares; reduction of the subscribed capital.

7.1

7.2

The company and its subsidiaries may acquire paid-up shares or certificates
thereof, taking into account the relevant legal restrictions.

The general meeting may decide to reduce the subscribed capital of the company,
taking into account the provisions in the law.

Article 8. Transfer of shares.

8.1

8.2

The transfer of shares requires a deed executed before a notary who is located in
the Netherlands and in which the involved are a party.

Except in case the company itself is a party in the legal transactions, the rights
attached to the share can only be exercised after the company has acknowledged
the legal transaction in accordance with the provisions in the law.

Article 9. Transfer restriction (approval general meeting).

9.1

9.2

A transfer of one or more shares can only take place with due observance of the
provisions in this article 9, unless (i) all co-shareholders have given their written
approval for the intended transfer, which approval shall in that case be valid for a
period of three months, or (ii) the respective sharcholder pursuant to the law must
transfer its shares to a previous shareholder.

A shareholder who wishes to transfer one or more shares (hereinafter: the
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“Requester”) requires the approval from the general meeting. The request for
approval is submitted by means of a notification addressed to the Board of
Directors, with mentioned of the number of shares the Requester wishes to
transfer and the person or persons to whom it wishes to transfer. The Board of
Directors is obligated to convene a general shareholders’ meeting within six
weeks after receipt of the request in order to address the request for approval.
The convocation to the meeting shall include the content of the request.

If the general meeting grants the requested permission, then the Requester until
three months thereafter may freely transfer the respective shares, and not only
part thereof, to the person or persons who were mentioned in the request for

approval.
If:
a. the general meeting did not make a decision with regard to the request

for approval within six weeks after the request was received by the Board
of Directors; or
b. the requested approval was refused without the general meeting
simultaneously with the refusal having mentioned one or more persons
who are willing to purchase all shares to which the request for approval
relates against cash payment (hereinafter: “Candidates”™),
then the requested approval is deemed to have been granted and this, in the case
referred to under a, on the last day of the period of six weeks mentioned therein.
The company may only act as Candidate with the agreement of the Requester.
The shares to which the request for approval relates, may be purchased by the
Candidates against a price which is determined by the Requester and the
Candidates in mutual consultation or by one or more experts to be appointed by
them. If they cannot reach an agreement about the price or the expert(s), then the
price is determined by one or more independent experts, to be appointed by the
Chamber of Commerce and Factories where the company is registered in the
Trade Register upon request of one or more of the parties involved. If an expert is
appointed, then he/she shall be authorised to review all books and records of the
company and to collect all information which would serve him/her in
determining the price.
Within one month after the determination of the price, the Candidates must report
to the Board of Directors how many shares to which the request relates they
would like to purchase; a Candidate whose report is not received within the
mentioned period of time shall no longer be considered as Candidate. After the
report as referred to in the previous sentence, a Candidate may only withdraw
with the approval of the other Candidates.
The Requester is authorised to withdraw until one month after the day on which
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it learns to which Candidate or Candidates it may sell all shares to which the

request for approval related, and against what price.

9.8 All notifications and reports as referred to in this article 9 must be made by
registered letter or against return receipt. The convocation to the general
shareholders’ meeting takes place in accordance with the relevant provisions in
these articles of association.

9.9 All costs associated with the appointment of experts and their price determination
shall be for the account of:

a. the Requester, if it withdraws;

b. the Requester for half and the buyers for the other half, if the shares were
purchased by Candidates, with the understanding that every buyer
contributes in the costs in proportion to the number of shares it buys;

C. the company in cases not mentioned under a or b.

Article 10. Right of pledge and usufruct on shares.

10.1  The provisions in article 8 of these articles of association apply mutatis mutandis
to the establishment of a right of pledge on shares and on the establishment or
transfer of a usufruct on shares.

10.2  With the establishment of a right of pledge or usufruct on a share, the voting right
may be granted to the pledgeholder or usufructuary, with due observance of the
relevant provisions in the law.

Article 11. Certificates of shares.

The company does not cooperate in the issue of certificates of shares.

Article 12. Directors.

12.1  The Board of Directors is made up of one or more directors. The general meeting
may grant the title of Managing Director to one or more directors. Both natural
persons and legal entities can be a director.

12.2 Directors are appointed by the general meeting.

12.3  Any director may be suspended or dismissed by the general meeting at any time.

12.4  The general meeting determines the policy with regard to the remuneration of the
Board of Directors.

Article 13. Management mandate, decision making and division of tasks.

13.1  The Board of Directors is tasked with the management of the company.

13.2  The Board of Directors may impose rules with regard to the decision making and
working method of the Board of Directors. In this context, the Board of Directors
may determine among other things for each director which specific task they
shall have. The general meeting may determine that these rules and division of
tasks must be recorded in writing and it may subject these rules and division of
tasks to its approval.

13.3  Decisions of the Board of Directors may at all times be made in writing, provided
that the respective proposal has been presented to all current directors and none
of them objects to this method of decision making.
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14.2

14.3

Article
15.1

15.2

153

Article

[Logo:] Loyens & Loeff 8

14. Representation; conflict of interest.

The Board of Directors is authorised to represent the company. If there are two or
more directors, the representation authority shall accrue to both directors
together, with the understanding that a Managing Director is authorised to
represent the company independently.

The Board of Directors may appoint officers with general or limited
representation authority. Each of them shall represent the company with due
observance of the limitations of their authority. The titles of these officers shall
be determined by the Board of Directors. These officers shall be registered in the
Trade Register, with mention of the scope of their representation authority. The
representation authority of an aforementioned officer may not extend to cases in
which the company has a conflict of interest with the respective officer or with
one or more directors.

In all cases in which the company has a conflict of interest with one or more
directors, the provisions in article 14.1 above shall apply in full unless the
general meeting has appointed one or more persons to represent the company in
the respective case or the respective cases. A decision of the Board of Directors
to perform a legal transaction which concerns a conflict of interest with one or
more directors in private, shall be subject to the approval of the general meeting;
however, the absence of such approval does not affect the representation
authority of the Board of Directors or directors.

15. Approval of Board of Directors decisions.

The decisions of the Board of Directors regarding a significant change of the
identity or the characteristic of the company or the organisation within the
meaning of article 2:107a of the Dutch Civil Code, are subject to the approval of
the general meeting.

The general meeting is authorised to subject Board of Directors decisions to its
approval. Those decisions must be described clearly and be submitted to the
Board of Directors in writing.

The absence of approval of the general meeting on a decision as referred to in
this article 15, shall not affect the representation authority of the Board of
Directors or directors.

16. Incapacity or absence.

In the event of the incapacity or absence of a director, the remaining directors shall
temporarily be tasked with the management of the company, provided that at least two
directors are not incapacitated or absent. In case of the incapacity or absence of all
directors, all directors except for one (not being a Managing Director), or the sole
director, the person who is appointed for this purpose by the general meeting shall be
temporarily tasked with the management of the company. In the event of the incapacity
or absence of all directors except for the Managing Director, the Managing Director shall
be tasked with the management of the company.
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17. Financial year and financial statement.

The financial year of the company runs consecutive with the calendar year.

Each year, within five months after the end of the financial year, subject to an
extension of this period by no more than six months by the general meeting based
on special circumstances, the Board of Directors shall prepare a financial
statement and shall make this available to the shareholders for review at the
office of the company.

Within this time period, the Board of Directors shall also provide the annual
report for review for the shareholders, unless article 2:396(6), first sentence, or
article 2:403 of the Dutch Civil Code applies to the company.

The financial statement consists of a balance sheet, a profit and loss statement
and an explanation.

The financial statement is signed by the directors. If the signature of one or more
of them is missing, then the reasons for this shall be stated.

The company may, and if obligated to do so by law, shall, order an accountant to
audit the financial statement. The general meeting is authorised to issue the order.
The general meeting approves the financial statement.

The general meeting may grant full or limited discharge to the directors for the
policy which was conducted.

18. Profit and dividends.

The profit realised in a financial year is at the disposal of the general meeting.
Payment of the profit takes place after the acceptance of the financial statement
which shows that such is permitted.

The general meeting may decide to pay interim dividends and/or dividends
against a reserve of the company. The Board of Directors may also decide to pay
an interim dividend.

The payment of dividends on shares may only take place up to the amount of the
payable capital and, if it concerns an interim dividend payment, this requirement
has been fulfilled pursuant to an interim asset statement as referred to in article
2:105(4) of the Dutch Civil Code. The company shall provide the asset statement
to the office of the Trade Register within eight days after the day on which the
decision to pay dividends has been announced.

Unless the general meeting determines another date, payments of dividends on
shares are payable immediately after acceptance.

With the calculation of the amount of any payment of dividends on shares, the
shares the company holds in its capital shall not be included.

19. General shareholders’ meeting.

The annual general shareholders’ meeting is held within six months after the end
of the financial year.

Other general shareholders’ meetings are held as often as the Board of Directors
deems necessary.
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Shareholders who together represent at least one-tenth part of the subscribed
capital of the company have the right to ask the Board of Directors to convene a
general shareholders’ meeting, with accurate outline of the topics to be
addressed. If the Board of Directors has not proceeded with the convocation
within four weeks, such that the meeting can take place within six weeks after the
receipt of the request, then the requesters themselves are authorised to convene
the meeting.

Article 20. Convocation, agenda and location of meetings.

20.1

20.2

203

20.4

205

20.6

General shareholders’ meetings are convened by the Board of Directors, without
prejudice to the provisions in article 19.3 of these articles of association.
Furthermore, general shareholders’ meetings may be convened by shareholders
who together represent at least half of the subscribed capital of the company, also
without prejudice to provisions in article 19.3 of these articles of association.
The convocation takes place no later than on the fifteenth day before the day of
the meeting.

The topics to be addressed shall be mentioned in the convocation. Topics which
are not mentioned in the convocations may be announced at a later time, with due
observance of the time periods referred to in article 20.2 above.

A topic, of which the treatment was requested in writing by one or more
shareholders who together represent at least one-hundredth part of the subscribed
capital, no later than sixty days before the day of the meeting, shall be included
in the convocation or shall be announced in the same manner as the other topics,
provided that no compelling interest of the company objects to such.

The convocation takes place by means of convocation letters addressed to the
addresses of the sharcholders as these are stated in the sharcholder register.
General shareholders’ meetings are held in the county where the company is
located according to these articles of association. General shareholders’ meetings
can also be held elsewhere, but in that case the general meeting can only make
valid decisions if the entire subscribed capital of the company is represented.

Article 21. Access and meeting rights.

21.1

21.2

Every shareholder is authorized to attend general sharecholders’ meetings, to
speak therein and to exercise the voting rights. Shareholders may be represented
by a written proxy.

Every party with voting rights who is present at the meeting must sign the
attendance list. The chairman of the meeting may determine that the attendance
list must also be signed by other persons who are present at the meeting.
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The directors as such have an advisory vote in the general shareholders’
meetings.

With regard to the admission of other persons, the chairman of the meeting shall
decide.

Article 22. Chairman and reporter of the meeting.

22.1

22.2

The chairman of a general shareholders’ meeting is appointed by the parties with
voting rights who are present at the meeting, by majority of the votes cast.
The chairman of the meeting shall appoint a reporter of the meeting.

Article 23. Minutes; recording of shareholder decisions.

23.1

23.2

Minutes of the topics addressed in a general shareholders’ meeting are made by
the reporter of the meeting. The minutes are accepted by the chairman and the
reporter of the meeting, as evidence whereof the minutes are signed by them.
The Board of Directors shall record all decisions made by the general meeting. If
the Board of Directors is not represented at the meeting, then a copy of the
decisions which were made is provided to the Board of Directors by or on behalf
of the chairman of the meeting. The report shall be available at the office of the
company for review by the shareholders. Upon request, each of them shall be
provided with a copy or extract of the report.

Article 24. Decision making in a meeting.

24.1
24.2

243
24.4

24.5

Each share is entitled to one vote.

Insofar as the law or these articles of association do not stipulate a greater
majority, all decisions of the general meeting are made with more than half of the
votes cast.

In case of a tie vote, the proposal is rejected.

If the rules provided by law or these articles of association for the convocation
and holding of general shareholders' meetings were not observed, then the
general meeting can only make valid decisions if the entire subscribed capital of
the company is represented and by unanimous vote.

For shares which belong to the company or a subsidiary, and for shares of which
the company or a subsidiary holds certificates, no vote can be cast in the general
meeting.

Article 25. Decision making outside of the meeting.

25.1

25.2

Instead of in a general sharcholders’ meeting, decisions of the general meeting
can also be made in writing, subject to a unanimous vote of all shareholders with
voting rights. The provisions in article 21.3 of these articles of association shall
apply mutatis mutandis.

Every shareholder is obligated to ensure that the decisions made in this manner
are submitted to the Board of Directors in writing as soon as possible. The Board
of Directors shall record the decisions which were made and shall attach this
report to the report referred to in article 23.2 of these articles of association.
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Article 26. Amendment of the articles of association.

The general meeting is authorised to amend these articles of association. If a proposal to

amend the articles of association is submitted in a general shareholders’ meeting, then

such must be stated in the convocation of the meeting. Simultaneously, a copy of the
proposal including the literal text of the proposed amendment must be made available at
the office of the company for review by the shareholders until the end of the meeting.

Article 27. Dissolution and liquidation.

27.1  The company may be dissolved pursuant to a relevant decision of the general
meeting. If a proposal of dissolution of the company is submitted in a meeting,
then this must be mentioned in the convocation to the meeting.

27.2  In case of dissolution of the company pursuant to a decision of the general
meeting, the directors shall be the liquidators of the dissolved company. The
general meeting may decide to appoint other persons as liquidators.

27.3  During the liquidation, the provisions of these articles of association shall remain
in force as much as possible.

27.4  That which remains after the fulfilment of the debts of the dissolution shall be
transferred to the sharecholders, in proportion to the joint nominal amount of the
shares held by each sharcholder.

27.5  The liquidation is also subject to the respective provisions of Book 2, Title 1, of
the Dutch Civil Code.

Final provision.

The first financial year of the Acquiring Company ends on the thirty-first of December

two thousand and seven.

Final statements.

1. The subscribed capital upon the establishment of the Acquiring Company totals

The Demeriini Company participates in the subscribed capital for all -

shares.

2. A description of the acquisition by the Acquiring Company of part of the assets
of the Demerging Company is included in the demerger proposal which, with due
observance of article 2:334bb(1) of the Dutch Civil Code, also applies as
description within the meaning of article 2:94a, of the Dutch Civil Code.
PricewaterhouseCoopers [sic] Accountants N.V. has issued a statement as
referred to in article 2:94a(2) of the Dutch Civil Code, which statement is
attached as Annex to the demerger proposal. The Demerging Company is not
aware that the value of the part of the assets which is acquired by the Acquiring
Company as a result of the demerger, has significantly decreased.

3. For the first time, in accordance with the demerger proposal, the following
parties are appointed as director of the Acquiring Company:
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- Alexander van der Lely, born on the twenty-second of December
nineteen hundred and sixty-eight in Zug, Switzerland, residing at Jan
Witkampstraat 44, 3065 NA Rotterdam;

- Job Jacobus Maria Ham, born on the twenty-fourth of May nineteen
hundred and fifty-two in Maasland, residing at Stationstraat 76, 3155 TM
Maasland;

- Maurice Jean Francois Marie Corten, born on the seventh of May
nineteen hundred and sixty-one in Maastricht, residing at Bahnhofstrasse
14, 6340 Baar, Switzerland; and

- Franciscus Johannes Adrianus de Groen, born on the thirty-first of
August nineteen hundred and sixty-three in Steenbergen, residing in
Monnikweide 5, 3223 ME Hellevoetsluis,

of whom the gentlemen Van de Lely and Ham shall be given the title Managing

Director as referred to in article 12.1 above.

4. The declaration of no objection of the Ministry of Justice, as required for the
establishment of the Acquiring Company, was granted on the sixteenth of
January two thousand and seven, under number N.V. 1411245, which is shown
from a declaration which shall be attached to this deed (Annex E).

Chapter V. Legal consequences of the demerger.

1. The Demerging Company shall not cease to exist as a result of the demerger.

2. Starting on the Demerger Date, the Acquiring Company shall acquire, under
general title, the assets as listed under letter d of Annex A (demerger proposal).
The Demerging Company shall retain all other assets which are part of this
capital per the Demerger Date.

3. Starting on one January two thousand and six, the Acquiring Company shall
incorporate the financial information regarding the part of the assets which
transfers to it in its own financial statement.

Conclusion.

The person appearing is known to me, notary.

This deed was executed in Amsterdam on the date stated at the beginning of this deed. A

summary of this deed was provided and explained to the person appearing. The person

appearing has declared not to require a full reading of the deed, to have taken note of the
contents thereof in a timely manner before the execution, and to agree with the contents.

Immediately after the limited reading, this deed was signed first by the person appearing

and then by me, notary.

(w.g. O.A. Pfeiffer; P.G. ban Druten)

[Stamp:]
mr. P.G. VAN DRUTEN ISSUED FOR COPY
NOTARY in AMSTERDAM

[signature]
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Underlying statements

The undersigned, Pieter Gerard van Druten, notary in Amsterdam, declares that he has
found that the form requirements were taken into account for all decisions which are
required by Title 7 of Book 2 of the Dutch Civil Code and the articles of association of
Maasland N.V., for the establishment of the demerger, and that for the remainder the
relevant requirements in the stated Title and the articles of association were fulfilled.

Signed in Amsterdam on 1 February 2007.

[signature]
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DESCRIPTION
(ex article 2:334f paragraph 2 jo. 2:334bb and 2:94a of the Civil Code)

Description prepared by Maasland N.V., with its registered office in Maassluis
(“Demerging Company”) which also acts as founder of Lely Patent N.V. (“Acquiring
Company”), to be established in Maassluis, of that which must be demerged from the
assets of the Demerging Company and subsequently must be contributed on -

, with a nominal value of . each, in the capital of the Acquiring Company, which
shares shall be subscribed for upon establishment.

Description:
Assets and liabilities relating to the ownership, the maintenance and the exploitation of
patents and the performance of contract research.

The following value is assigned to that which is demerged and contributed:
The value of assets and liabilities, calculated based on the situation per 30 September
2006, totals

The valuation methods which were used:
In general, assets and liabilities are valued at nominal value. The intangible fixed assets
were valued against the purchase price minus linear calculated amortisations.

The description relates to the situation of that which is demerged and contributed on 1
November two thousand and six.

| Date which is not earlier than 5 months before the date of establishment! |

Signed in Maassluis on 1 November 2006.

[signature]
Maasland N.V.
by: Alexander van der Lely

[signature]
Maasland N.V.
by: Job Jacobus Maria Ham
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DESCRIPTION

(ex article 2:334f paragraph 2 of the Civil Code)

Description prepared by the public company Maasland N.V., located in Maassluis
(“Demerging Company”) in the context of the proposed demerger to Lely Patent N.V.
whereby the latter company is established. This description was prepared to described the
assets which shall remain part of the assets of the Demerging Company after the
execution of the deed of division.

Description:

In Maassland N.V. all assets and liabilities remain which do not relate to ownership and
exploitation of patents. The most important assets are factory buildings, participations,
loans to participations, short-term claims and cash. The most important liabilities are
provisions, obtained loans and short-term debts.

The following value is assigned to that which remains in the Demerging Company:
The value of the remaining assets and liabilities, calculated based on the situation per 30
September 2006, totals

The following valuation methods were applied:

The Intangible fixed assets are valued against acquisition price, minus linear
calculated amortisations based on the expected economic life

The Financial fixed assets concern capital interest in domestic and foreign
companies, valued at net asset value. Moreover, this includes loans with a term of
longer than one year.

The Claims are valued against nominal value, taking into account possible non-
collectability.

The Provisions include the Provision Participations and the Provision for
Deferred Tax Liabilities.

The Long-term debts concern loans which were obtained with a term of longer
than one year.

The Current liabilities are liabilities which expire within one year and are valued
at nominal value.
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The description relates to the situation of that which is demerged and contributed on 1
November two thousand and six.

| Date which is not earlier than 5 months before the date of establishment! |

Signed in Maassluis on 1 November 2006.

[signature]
Maasland N.V.
by: Alexander van der Lely

[signature]
Maasland N.V.
by: Job Jacobus Maria Ham
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