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[ ] IF Acquisition Agreement

P ACQUISITION AGREEMENT

This Agreement s enterad into by and between;

LISTEN TECHNGLOGIES CORPORATION
Having its registered office at 14912 Herltage Crest Way, Bluffdala, Utsh, USA 85065-4818.
Herginafter cafled “the Sefler”

and

Telavic Conference NV
Having Rt registered office at Leo Bekaertiagn 1, 8870 lzegem, Belglum
Hereinafter called “the Buyer™

RECITALS:

- ‘Whareas the Seller is the owner of the Intellectual Propenty Rights {herelnafter referred to as IPR)
I o<~ of [
I - oococicted patents as defined in section 1.1

= Whergas the PR on Prodect is defined as
I - o os patent pending methods Tor {1} “the transmission & plurality of
sudio chanpels over freguency repdulated infrared bands” and for {2) "configuring an infrared
audio transimission system and apparatus for use in same”, as deseribed in Angex 1 - Patents.

- Whereas the Buyerwishes ta acquire the aforementioned IPR.

ROW, THEREFORE, in consideration of the mutual covenants and agreements contained heredn, the
Parties hereby agree as follows:

ARTICIE 10 ORIECT OF THE AGREEMIENT

11, Seller agrees 1o sell, and Buyer agrees to purchase the IPR on the Produst and associates
patsnts, upon which Buyer will have the exdusive rights to (1) || EEGTcTcNEGIIIEE
I ) I

B o (3) cxiending and maintaining PR in scope and/or countries,

1.2, Yhe price for the 1PR-for the Product and essociated patents is-defined in Annex 2:- Price,

e
pAs}

The Seffer will assist with the transition of the above mientivosd gatents to the Buyer,
whereby Buyer will assumieall costs associated o such fransfern

L
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[ ] IP Acquisition Agreament

ARTICLE 2: WARRANTY AND LIABILTY

2.3

ARTICLE 3: CONFIDENTIAL INFORMATION
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ARTICLE 4: DATE OF IP TRANSFER

4.1 The parties to this Agreement have set October 14% of 2016 as the date for the transfer of the
intellectual Praperty rights an the Praduct.

ARFICLE 5: GOVERNING LAW AND DISPUTES

54, This Agreement shall be construed and interpreted inacgordance with the ks of Belgiura,
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ARTICLE & MISCELLANEOUS

8.1,

.2,

6.3

8.4,

8.5,

Any notines, requests, demands and other communications under this Agreement or in
connection thereto shall be given to or made vpon the respective parties at the addresses
stated on the flest page of this Agreement.

In‘the event that any party hereto shiall change his addrass notice 1o this effect shall be given
to the other party within 30-days aftersuch change.

All notices, requests, demands and other sommunications ghven ar made in gecordancs with
the provisions of this Agreement shall e ih wiiting and shall be sept by registered mail and
shall be deefvied to have been glven at the tirme when it would have heen received in due
course of the mall service used.

The parties to this Agreement shall not assign, transfer, mortgage, charge nor part any of its

fights, duties or obligations under this Agreement without the written consent of the ather

party.

This instrument contains the enties and only agreement between the parties respecting the
sugject matter hereof and supersedes all previous documents and agreements between the
parties reparding the subject matier of this agreement. Any representation, promise or
condition in conngction with this Agreement not incorparated fierein shall not be binding

LGN either party. No modification, renewal, extension, or waiver, and no termination {except

as provided for under this Agreement} of this Agrsement.or any of the provisions herein
contained shall be binding upon the party against whorm enforceraent of sach modification,
renswal, extension, waiver, or tedraination is filed unless iU is made in writing and slgned onits
behalf by one of ks exscutive officers,

If any provision of this Agreement fs declared to be invalid under any applicable status or rule
of faw, the parties agree that such invalidity shall not affect the remaining portions of this
Agreement and further agree to sttbstitute for the Invalid provision a valid provision, which
maost closely approximates the intent and econnmic effect of the imvalid provision.

The Annexes to'this Agreement constitute an tntegrated partithercot,

This-Agreement shafl be execited In doplicate each garty having a sigred copy which shall’be deemed to
he-av originsl.

Done intwo (2) capies, ane {1) for each party

For the Seller: For the Buyer:

I Acquisition Agreement

Annex 1) The Pateint Applications
Annex 2 Price for the nteliectual Property vights
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[ ] {P Acguisition Agreemant

Annex 1 - The Patent Applications

Following patent applications are attached to Annex 3

1. RMethod and system for transmitiing a plurglity of sudio channals over frsgquency modulated
infrared bands {filed under EPISIB2E6R and PLT/USIRIBI026351)

Amethod for transmitting a plurality of audio channels aver freguency madulsted infrared
havids, the methnd comprising periodicsily transmitiing 2 configuration message and
associated atidio channel messuges, said configuration message cammprising an indication of the
number of sald sudic channels, charactesizad in that seid nunther of sald audio channels is
greaterthan 32, and inthatsaid number of said sudio channels Is coded in two non-adjacent
fialds,

Miethod for configuring an lnfraved audlo traremission systen and apparatus for use in same
{filed under EP15162665 and PUT/USZ0IB/026368)

2

A method for configuring an infrared sudio transmission system comprising a signal generator
and & plurality of radiators connected to said signal generator by a network, the method
comprising 3t least ane of said plurality of radiators:

~receiving a delay compensation configuration inessage over said netwarl; and

-storihg an amount of delay to be introduced into subsequiently fadiated signals in accordance
with sald recuived delay compensation-confipuration message,
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