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Certificate of Avcuracy

October 16, 2017

I, Karl Parrott, Transiator at Performance Language Solutions, hereby certify that | translated the
attached document from ltalian into English and that, to the best of my knowledge, it is a true
and accurate transiation.

further certify that L am fluent in ltalian and English and gualified to translate this document.
The document is designated as:

s Minutes of the Shareholders’ Meeting ~ December 12, 2006 ~ CFS
PALAZZOLO 5.P.A, to CFS ITALY 5PA — Index no. 91638
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Qffice of Notary Publie
Leonardo TROTTA BRUND
Maria Giovanna VALLONE

Cao Milano, 46 20052 MONZA (MD
P.1 02472430060
el 039364912 - §393236540

fax 039322879
fndex no, 91638 Collection n. 6838
MIKUTES OF THE SHAREHOLDERS MEBTING
ITaLIAN REPUBLIC

Diecember 12, 2006, at Cernusco sul Naviglio, Piszza Yecchia Pilanda n. 1, a1 5:10 pm
Hefore me, Leonardo TROTTA BRUNG, Motary Public in Monza, with office on corso Milano
46, registered ot the Board of Notaries of Milan;

& present;
Lorenzn BORSATTL bom in Boaodens on September 21, 1862, domiciled for the office at the
company s registered office,
f whose personal identity | the Notary Public, sm centain,

The appearing party declarves that at this place, date and time, was convened by repistered fetter
received on December |, 2006 the Shareholders’ Mesting of the company “CES PALAZZ0LD
S.P.AY, with registered office in Palazzolo sull’Oglio, Via Plantada no. §, with shave capital of Euro
350,000, paid up, registered ot the Business Register of Brescia under tax code no, 89553000150,
to discuss and decide on the following agends;
~change of registered office;
~ change of company nane;
~any uther huginess.
‘The appearing party therefors requests that | draw up these minutes; as per the reguest, 1, the Nowry
Public, scknowlsdge the following.
The same appearing party, in his role of the Chatrman of the Board of Ddreciors, assumes the
chairmanship in scsordance with the By-laws and verifies and notes thae
- the entire share canital, beld by the company "CONVENIENCE FODD SYSTEMS HOLDIKG
BYY is present by progy,
~ihe governance body is present in hiz person, the members of the Board of Tirectors Silvio Quaglia,
Jonathan Lua, Michael Weber and the standing members of the Bosed of Stntutory Auditors, Megsrg,
Franco Manenti, Pairizia Apostoli and Glovannt Rizzardi having justified thetr absence;
- therefors, the Shareholders’ Meeting is validly constituted 1o decide on the flems on the agenda.
Moving on to discussing matters on the agendy, the Chainman proposes 1o the Sharehiolders o
transfer the registercd office from Paluzzole sull'Oglic, via Piantada n. 8 1o Grumella del Monte,
via Delle Marine no. 5, snd to change the company name 1o YUFB ITALY 8PAY; both effective from
January 2007,
Closing the discussion, the sharcholders, unanimously, resolve o
~ transfer, from Jaouary 1, 2007, the head office st Polazzode sull'Oglin, Via Piantada n. R 10
Grumello def Monte, Via Delle Marine . §.
- change, effective from January 1, 2007, the company name 1o

SCERITALY BRAY
- amend Articies 1) and 3) of the By-lgws accordingly;
= appoint Mr. Lovenzo BORSATTL o make to the pressnt minutes and to the aitached Ry-laws those
additions, deletions and amendrente necessary for regisiration in the Business Register.
The Cholrman submits to me the updated text of the By~iaw:~%, swhiich, signed by the appearing panty
and by me, the Notary Bublic, is atisched to this deed under the lofter UA7
No one requesting the floor, the Chairman declares the Sharcholders’ Mesting closed at 3223 pm
The party dispenses me from reading the annex. :
{ have read this deed, typed by me, the Notary Public, o8 twe sides of a shect of paper, to the
appearing party who approves i
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Signed: Lorenzo BORSATT
Leonsrde TROTTA BRUNG, Notary Public, {seal)
ANNEX A to index no. 91838, collection 8858
BY-LAWS
NAME ~ PURPOSE - SITE - DURATION
1) A joint stock company 15 formed with the name
PCES FTALY BPAY.
2 The Compuny has ag its purposs!
a} production and trade, including through operations of impon, export and traosit, of maierial for
packaging and of machings and systems for the mocessing, preparation and packaging of food and
non-food materials, of mechanical constructions in general and the related spare paits;
by instaliation, maintenance, repalr and wechnical assistancs fov machinery, cquipment and
instalistions;
¢} the assompiion of sales mandaies, whether commissioned or as representative, sxclusively ornot,
as agent with or wilhow! deposits, of domestic and forelgn companies operating in the
aforementionad activities,
The Company may also caery ot all Seancial, industeial commercial, banking, securiifes and real
estate ransactions related (o the purpose of the business, may buy and bulld real estate, buy, rent
and lease machines of various types and kinds related to the activities underialten, and perform any
other operation considered use R for the achisvement of the Company purposes. it may also assume
any share and pagticipation of any form in other companics and corporations with the same purpose,
of ane similar or complemeniary 1o Hs owa,
The Company may issus sureiiss, make guarantees and grant mongages alse for bonds or debta of
third partics. The exercise vis-a-vis the public of any financial activity reserved by law (o particular
categories of parties Is strictly excluded. Finally, the Company may assume interest-bearing or non-
interest-bearing financing with sharcholders with or without obligation o repay, subject o
compliance with lepal regulations on the sollection of savings from the public and therefore within
the limits and with the ¢riteria established by the Inter-Ministerial Commnitice for Credi and Ravings
pursuant 16 Article 11 of Lagislative Decres no. 385 of September §, 1893,
33 The Company is based in Grumello del Monts (BG),
The Extraordinary Shareholders’ Mesting hag the power 10 st up secondary oifices elsewhere and
the govemanes body has the right to establish branches, dependencies, agencies and representative
offices, estsblishments and depots elsewhere.

43 The duration of the Company s 58t 10 end on December 31, 2050 and may be extended by
resolution of the Shareholders’ Meating,
53 The domicile of the shareholders, divectorg, statutory auditors and the independent nuditer,

if appointed. as far as their selationship with the Company is concermned, iz that shown in the
shorcholders’ register,
SHARE CARITAL
3} The share capital is detormined at €550.000 (five hundred fifty thousand) divided isio
350,000 (five hundred fifty thousand) shares, regisiered, with a valug of €1.00 {one) cach and may
be incrensed by resolution of the Sharcholders' Mesting. In the cose of an incroase of vaphal,
simveholders are entitled to pre-omptive rights to be oxercised with the formalities and in the teems
of the law on the basis of the shares held respectively. Any payments made by the sharcholders to
the capital sccount, i made in proportion to the shares held, will be non-interest-bearing pursvant
10 28t 42 of the Prosidential Diecres S8T1873
Ty Company shares are frecly transferable by agreoment between living persons.
£) Payments on shares ave required by the Governanee in the torms and manner which # considens
most sppropriate.
@} Resohuions on the reduction of capital under the law are made a8 the Bharcholders’ Meeting,
BONDS
103 The Company may issue ordingry or convertible bonds with & reschaion taken pursiant to
Articie 18 of these By-lwws. Holders of bonds must choose o joint represeniative,
DESIGNATED ARSETS
i1} The Company may constiute assets for o specific business under Articles 2447-bis of s2g. of
the Halian Civil Code,
SHAREHOLDERS MEETING
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12} The Sharcholders’ Meeting represents sl the Sharsholders, and s resolutions, made in
compiiance with the law and the present By-laws, are binding for all sharebolders, The Sharchodders’
Meeting is ordinary or extraordingry sccording o Baw, It moy also be convened outside of the
repistered office, provided it is convened in a Member Siate of the European Union. The Ordinary
Shareholders’ Meeting shall be convened at least once a year, normally within one hundred and
vwenty days from the end of the fiscal year. When special circumstances so reguive, ond at the
discretion of the governance body, the Ordinary Sharcholders’ Mesting may be convened within
one hundred and sighty dave from the sad of the fizcal year.

{3} Each shareholder is entitled to one vote per share held.

{4} The Sharcholders’ Meeting is convened by means of a notice containing the dute, Hme and pia{:e
of the meeting and the list of matiers to be discussed. The mecting is convened at the diseretion of
the governance body, by means which guaranice svidence of receipt at least eight duys before the
mesting.

However, Shareholders’ Meetings are valid even i not convened as stated above, provided the satire
share capiisl is represented and the majority of the members of the Bowrd of Rirectors snd the Board
of Statutory Auditors are in altendance.

153 All those whe ars Hsted in the shareholders’ registor of least five days before the Bhaveholdery
Meeting may attend,

163 Any shareholder who has the right to attend the Sharcholders’ Meeting may be represented by
proxy in writing of snother person, even by a non-sharcholder, within the Himits set fosth in Article
2372 of the ltalian Civil Code. It is up to the Chairman of the Sharshelders’ Meeting 1o establish the
right of avendance of the mombers, alse by proxy. Sharcholders’ Meetings may be held by
teleconferencing or videnconferencing, provided that all padticipanis may be identified by the
chairman of the Bharcholders’ Mecting and may follow the discussion and intervene o real ime in
the discussion of the matters o be addressed. By verifying these requirements, the Shareholders!
Mesting is considersd to be held in the place where the Chairman is located and where the Secretary
of the Shareholders’ Mesting shall also be Incated so that the minutes can be drawn up and signed
o the related shareholders’ repister
17} The Bhareholders’ Meeting is chaired by the Sole Dirsctor or by the Chaivman of the Board of
Directors o, failing this, by whomever the Sharsholders’ Meeting cleeis each time,

18} The Chalrmon shall be ossisted by o Secretary, not necessarily o sharchelder, appointed by the
Shareholdees’ Meeting. The rerolutions are confirmed by the minutes signed by the Chalrman and
the Secestary. In vases of low and when the Chainnan considers it sppropeiate, the minutes shall be
drawn up by a Kotary Public,

19} The Ordinary and Extraordinary Shercholders’ Meetings are regularly convened and maks
resolutions within the provisions of Articles 2368 and 2362 of the lalisn Civil Cods.

WITHDRAWAL
20} The Shareholder hus the right to withdraw in the cases provided for by law,

If the Company iz subject to management snd coordination setivities pursuant to Asnticles 2497 od
seq. of the Halian Civil Code, the Shareholders will also be entitled to the right to withdraw in the
cases provided for in Arddcle 2497 gunter of the hialian Chvil Code.

21} The Bharcholder wha intends fo withdenw From the Company must notify the governance body
by repistered wail The registered fetter must be sent within filleen days fronythe registration of the
resolution authorizing the withdeawal fo the Business Register, indicating the details of the
withdrawing Shareholder, the domicile for communicntions relating to the proceedings, and the
number and sategmy of shares for which the right of withdrawal 18 exercised. IF the event that
legitimizes the withdrawal is something other than a resalution, this right may be exercised no more
than thirty days from when the Sharcholder becomes aware of it
The withdrawal shall be sffoctive on the date on which the communication s reeeived at the
Csmpany‘g registered office,

} The shares foor which the riﬂh of withd“awai i ex.vmias:ci may nat he said and !hﬁ refated

mmi be noted in tim sharﬁhﬂiders regisier.

23} The right of withdrawal may not be exercised and, ¥ already sxercised, is void if, within 90 days,
the Company revokes the resohition that legitimizes i or 3 the resolution is made 1o dissolve the
Compamy;
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24) The Shurcholder is entitled to Houidation of the shares for which be is exercising the right of
withdrswal. The value of the shares is detenmined by the divectors, having heard the opinion of the
supervisery boady, tsking inlo sconunt the Company's financial position and is profitability cutlook,
as well as the possible market valus of the shavss, Sharcholders have the right to know the
aforementioned determination of value within the [fcen days prior 1o the date set for the
Sharcholders” Meeting, Each Sharcholder has the right W visw the aforementionsd value
determination and obisin 2 copy a8 his own expense,
if a Sharcholder who exercises the right of withdrawal, together with the declaratrion of sxvreising
the right of withdrawal, obfects to the value determined by the poverngnce body, a guidation value
iy determined, within 90 days of the exercise of the right of withdrawal, by 8 swom report from an
expert gppeinted by the Court in the Jurisdistion where thy Campany is based, which also provides
for the cxpenses, upon request of the fral party 1o take action: The first paragraph of Avticle 1349
of the TCivil Cade spplies.
253 The directors may aliernatively offer the shares of the withdrawing Sharchoider o the other
Shareholders in propontion (o the number of shares held. 1 there are conventible bonds, their hoiders
also have the right of option in tendem with the Sharcholders aceording 1o the exchange ratio: The
ontion offer is Gled with the Business Register within fifteen davs of the final deternunation of the
liguidation value, providing for a time limit for exercising the right of option of not Joss than thirty
dayvs snd not mors than sixty days sfler the deposit of the offer, Those exercising the right of option,
provided that they make a request 2t the same time, have the right 10 pre-empt the purchase of shares
for which no options were exercised.
263 The shares for which no options were exercised may siso be placed by the governance body
with third panies.
(27 In the svent of non-placernent of shares, the shares of the Sharcholder excrcining the night of
withdrawal shall be reimbursed by way of purchase by the Company using reserves available alw
by way of derogation from the provisions of Article 3337, third paragraph, of the Ralian Civil Code.
28} In the shsence of any profiis or ressrves available, the Estraordinary Sharcholders’ Mesting
must be convened to decide on the reduction of share capital or the dissolution of the Company.
25} The provisions of Articls 2443, second, third and fourth parsgraph, of the ltalian Civil Code
apply to the resolution of reduction of the share capital; if the opposition is accepted, the Company
is dissolved.

SUBIECTION TO DIRECTION AND CONTROL
303 The Company shall indicate i it is subjesct to other direction and coordination activities in Hs
docwments and in correspondence, a5 well 88 by regisiration, by the divectors, in the section of the
Business Repister referred 1o In Avtiele 2497-bis, second parageaph, of the Ralian Chvil Code.

DIRECTION

31) The Company may be directed either by s Bourd of Directors consisting of seven members, or
by & Sole Director, according o the resolution of the Sharsholders’ Mecting that proceeds the
appoiniment. The members of the Board of Directors or the Sole Director may also e noe
shareholders, and they complete their terms on the date of the Shareholders” Meeting convenad far
the approval of the Bnancial statements of the third yvear of office except o the tase of revocation
or early restgnation
32) I 3 majority of the directors should cease 10 be in ofilice due to resignations or other causes, the
entire Board shall be deemed {6 have ceased to be in office and the Sharcholders’ Mecting shall be
convened without delay for the appointment of all the directors.
33} Unless otherwise resolved by the Shareholders’ Mesting, the Directors are bound by the
prohibition set out in Art. 2390 of the lalian Civil Code,
34} The Sole Director or the Board of Divectors shall have all the powers for managing the Conipany,
both ordinary and extvaordinacy, without Hmitation, The Sols Birector or the Bourd of Biveciors may
therefors authorize or perform all deeds desmed necemsary or usefid for the implementation of the
business purpose snd for the carrving out the business of the Company and may; inter alin; without
Hmitation, purchase and sell movabde and immovabie assets, obtain loans and borrow funds, ssug
promissory notes and sccept drafis, aliow registrations, cancelintions and annodations of morigages,
rehinguish legal mortgages and subrogations also legal and also without recovering the respeetive
credits and exonerste the Registrars of the State Departmens of Land Manmgement from
responsibiiity, settle sodd subanit to arbitiation, suthorize and carey out any opesration ot the oflices
of the Publie Debt, of the Depasits and Loans Fund and any other public or private office.
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33} The Board of Direciorg selecis the Chairman from among s members, i the same i5 o
appointed o the Sharcholders’ Mecting, The meetings of the Board of Dhirectors may be convened
alsa outside the vegiatzred office, provided that they sre i 2 mcber siate of the Burppean Unlon,
by the Chairman or by a director or 8 member of the Boaed of Statutory Auditors by registerad gl
sent to each member of the Board of Direciors and of the Board of Statutory Auditvrs at least sight
duys before the meeting dale, containing the dele, ime and phice of the mesting, as well a5 the
maiters o the Apenda and, in urgent cases, by telegram or telex o I o be sont al Beast two days
in advance o sach divector and sach auditor, For resolutions of the Board of Birastons 1o be vahid,
the maiority of the dircciors In office must be present: resolutions are made by an absolute majonty
of thuge present. Hthe Boand is composed of an vqual nuntber ofmembers, mthe event of 3 tie vote,
the Chainmarn’s vote shall provail. The Board's rosaluilons are confivmed by the minuies sigaed by
the Chairown and the Secretnry of the session. The possibiliny is allowed that the menting of the
Board of Directors may be held by teleconferencing or videoconferencinp, provided ihat all
particisants may he deatifivd sod may follow the disaisslon and Intepvone In real tiote o the
diacuzsion of the matters to be addressed. 1f these roquirements are met, the meeting of the Board of
Directors ks considered 1o be held in the place where the Chairman is located and whers the Secrgtary
of the meeting must afeo be focaied so that the minutes may be drpvn up and signed on the related
sharcholders’ repister,
36} The members of the Board of DHrectors or the Sole Dircctor shall be retmbursed for expenses
incurred G their office,
SIGMATURE AND REPRESENTATION OF THE COMPEANY
37) The Chairman of the Board of Dircctors or the Sole Divector shall be the legal representative of
the Company with respect 1o thivd pantios and inosaurt, with the power 1o bring actions and indicial
and administeative proccedings for each lovel of special jurisdiction, as well as in injunction,
revotation and termination, appointiog lawyers and representatives for lawsuits, Por all relevant
deeds, as well as for all tose renuired for the esecution of the Board's resolutions, the Chaynuan
hius shgning authority
38 The Bowrd of Directors moy delegate, witin the Hits of the law, itz funciions and powers,
inchuding the legal representation of the Company and the use of the Conmpany signalure, o one o
more of its members by appointing the Chief Executive Officer or the Managing Direciors. The Sole
Director or the Board of Diveclors may appoint directors, as well as proxics ad negotia and
representatives in general for certain deeds or categories of decds, inciuding with delegation powars.
BUDGET AND BEARNINGS
39} The fiscal yvear closes on the 28ih (wenty-eighth} of February cach year. At the end of sach
fiscal vear, the Board of Directors or the Sofe Direcior draws up the financial sistoments with the
Profit and Loss acconnt and the report on the performance of the management to be submitied to the
annual Bhareholders’ Meating,
BOARD OF STATUTORY AUDITORS
403 The board of stalutory auditors supervises the observance of the law and the By-laws, in
compliance with the principles of sound povermnance and in panicular the adeqguacy of the
organizational governance and accounting structure adopied by the Company and s proper
operation. The Sharcholders’ Meeting elects the Board of Sintutory Auditors, consisting of three
standing suditors and two slternates, appoints its chairman and determines {illegible] the duration
of the mandste and the compensation. Throughout their 1orm of office, the audiiors must meet the
guatifications of Arnticle 2300 of the lalian Civil Code. The loss of such qualifications leads to the
immediate withdrowsl of the auditor and replacement with the most senjor slternate auditor, The
terny of the stattory auditors expires o the date of the Shureholders’ Meoting convened for the
approval of the financial statements for the thivd fiseal vesrof the torm of nifice, the termination of
the statutory suditors afler the explration of their term has effect from the moment the bourd has
been convened, The Board of Statutory Auditors mects ot Inast every ninety days at the initstive of
any of the statmtory auditors. 1t is validly convencd when the majority of the siatutory auditors is
present and makes resctutions by s favorsble vote of the shsolute majonity of the statutory suditons,
Mectings muy alse be held with the help of telecommunications means, i complisnce with the
provisions of Article 26 of the prosent By-laws,
ALY
413 Audits are carvied out by the Boasd of Statutory Auditoes, provided that the Company is nat
required 10 prepave consoiidaied Gnancial statoments and docs ot make use of the risk capital
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market, in which case audits are performed by an independent suditor or an audilor ligted in the
register set up at the Mintstry of lustice. However, the Ordinary Shareholders’ Mecting, with the
majorites provided for by Art, 19 of the present Bydaws, may decide to assizn the audit to an
wndependent anditor o audit Ao alse outside the cases mentioned In the preseding paragraph. The
independant auditor or sudit frm must hold, for the duration of the mandaie, the qualifications of
Artick 2408-quinguies of the Naben Civil Code. Ctherwise, they are melizible or awiddly
withdrawn, If the guditor is withdraven, the direciors must convene the Shareholders’ Meeting for
the appoiniment of a new audiior without delay. The term of office is three years, expiring on the
date of the Shareholders’ Meeting convened for approval of the financial statements in the thisd year
ofthe termn. The same persons may bere-glecied.
SISSOLUTION

423 if the Company is dissolved at any time and for any reason, the Sharcholders’ Mesting shall
sstablish the procedures for houidation and appoint one or more liguidators, determining thew
powers,

ARBITRATION CLAUSE
433 Any dispute arising betwesn Sharebolders or between the Sherebolders snd the Caompany
regarding rights provided under the Company, with the exception of those wherein the law provides
for the mandsiory intorvention of the public magistrate, must be decided by theee arbitrators
appoinied by the Presiding Judge of the Court of Berpame, who must provide for the appointment
on reguest made by the first party to take action. The venue of the arbiiration shall be the offige of
the arbitrator. The arbitrator must decide within ninety days of the sppointment, in & customary way
and aceording to law, It s irrevocably stipulated from this point forward that the resolutions and
deeisions of the arbitrator shall be binding for the parties. The expenses of the arbitration shali be
bome by the unsuccessiul party, unless otherwise dechded by the aebitrator. Disputes brought by
directors, ligquidators and stattory auditors, or those brought against them, which are relnted to the
rights available with regard to corporate relations, are also subject 1o the aforementioned guidelines,
44} For matiers not expressly provided for, the provisions of the Lepisiative Decree no § of lanuary
17,2002 applv.
Signed: Lorenzoe BORSATH
Leonardo TROTTA BRUNQ, Notary Public, {seal)
The pressut copy consisting of ssveral pages is in acvordance with
the original provided with the reguired signatures.
It iz released for the approvad use.
Monza, Decembar 30, 2008
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