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Patent Transfer Agreement

This Patent Transfer Agreement (the “Agreement™) is entered {nto
ag-of December 1, 2017 by and between:

Party A Zhaughagang Flegant Home<Tech Co., Lid., & company
of Hmited liability duly incorporated and validly existing under the
laws of Peaple’s Republic of China ("PRC™), whose registesed
address is Zhangjiagang, China, and whose. legal representative is
Sang Zhengxing {the “Trapsferee™);

Farty B: Tru Woods Limited, a company of Hmited Hability duly
incorporated and validly existing under ihe laws of Hong Kong,
whose registered address is Suite €, 16 Floor, On Hing Building;
1-9 On Hing Tewace, Cenfral, Hong Kong, and whese authotised
representative is Edmund Lai (the “Transferor™).

Either of the Transieror and the Transferge is a “Party™, and both

the “Parties™.

Whereas:

1. The Transferor is the owner of the patents aamed Floor Plank
and Floor Tile with the patent numbers (1)7155871, (2)7322159
and 7,458,191 {the United States) {the “Patent™);

2. The Transferee inteads to prooure from the Transferor, and the
Transferor intends Yo transfer to the Transferee, all rights, titles and
interests of the Patent (the “Transfer™).

Atter friendiy consuliations, the Parties agree as follows:

Article Gne  The Transfer of Patent Righis
1.1 The Transferor hereby agrees, in accordance with the terms gad
conditions herein, to sell, transfer and assign to the Transferee all
rights, titles and intetests under the Patent (the “Patent Rights™) in
relafion o
{1} thePatent;
{2} -any and-all patent applications and any divisional
application, continuation application, continuation~in-part
appheation, reiswie patent, appeal of patent ¢laim rgjections and
patent rencwal in relation to the Patent or other registrable rights
related thereto,
{3} anyclaim of priority based onthe Fatent; and
{ 4 Jany and all ather rights and powers granted to any applicant or
owner of the Patent, including but not limited to the right to lodge
litigation regarding any previous infringement and right to olaim
any compensation arising therefrom.
[.2 Basic Inforruation of the Patent
1.2.1 Patent (application) number: 7155871
Patent (application) name: Floor Plank
Inventor: Stong; Noyman (Harrison, NY), Zhengxing; Song
{Zhangjiagang, TN}
Patent holder: Tru Woods Limited (HK)
Country of the Pajent (application): The United States
Application date: Precember 29, 2605

1.2.2 Patent (applicaton) number: 7322159
Patent {application) name: Floor Plank
Inventor: ‘Stone; Norman (Harrison, NY), Zheagxing; Song
{Zhangjiagang, CN)
Patent holder: Tru Woods Limited (HKD)
Couniry of the Patent (application): The United States
Application dater Qctober 11, 2006
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1.2:3 Patent {application) number: 7458191

Tatent {application) name: Floor Tile

Inventor: Stone; Morman (Harrison, NY),

Patent hiolder: Tra Woods Limited (JIK}

Country of the Patent {application): The United Siates

Application date: November 9, 2006
Article Twe ‘The Expleiiation of the Patent
Exploitation of the Patent by the Transferor (term, scope and means
of such exploitation): Noue.
Exploitation of the Patent by others with the avtherization of the
Transferor {iermn, scope and means of such explottation): Nong.
After the date hereof, the Transferee shall refraia from affeciing the
performance of any existing patent Heeosing agreement, and
acknowledge riphts and responsibilities on the parl of the
Transferor stipulated therein; the Transferor wndertakes that it has
informed any other party under any existing patest licensing
agresment of the Transfer.
Article Three Delivery
Within 10 days following the final registration by the United States
Patent and Trademark Office of Transforor’s title, the Transferor
shall deliver fo the Transferee:
3.1 all documents related to the Patent, including all such
documents submitied to the competent patent anthority {including
patent specifications, claims, drawirgs, abridpements, and main
patent drawings), all original patent filing receipts and patent
certificates, and all other official documents and communications
in relation to the foregoing; and
3.2 all diagrams, research, plans, technologies, data, prototypes,
and provesses concerning the Patent, and other fechnological
information related to the Patent ov the exploitation thereof,
Article Four Change of the Patent Gwaer
Roth Parties agree, as required by applicable laws, the Transferee
shall be responsible for completing the registration formalities
(including applving for record-filing) in relation to the Transfer
within 3 months following the execution hereo! and bear all costs
arising therefrom. The Transferee shall prompily notify the
Transferor after it completes the foregoing registration formalities.
Notwithstanding the foregoing, the Transferor agrees to take all
such actions, provide all such assisiance and sign or furnish all
such documisnts a5 necessary, desirsble or required by the
Transferee to sffoct and closethe Transfer.
Article Five Fee and Method of Payment
Both Parties acknowledge and agree the price for the Transfer shall
be USD 106 (“Transfer Price™).
The Transfer Price shall be paid to the bank accouni of the
Transferor via wire transter on the execution date hereoffon the
effective date hereofwithin sixty (607 days following the
announcement made by the United States Patent and Trademark
Office.
The bank account information of the Transferor is as follows:
Bank: Hang Seng Bank, Hong Kong
Accountnumber: 393-012131-201
Article Six  Undertakings
The Transferor undertakes that:
6.1 The Transferor is the sole legal beneficiary and owner of the
Patent, and is the applicant or owner as described W the patent
roils:
5.2 All application fees, registration fees and patent maintenance
fees in relation to the Patent have been paid up;
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6.3 Except as stated in Asticle Threz, the Transteror has not
transferred or licensed.any right under the Patent to any third party;
6.4 No security, option, mortgage oy Hen has been imposed on or in
relation to the Patent;

6.5 To the knowledge of the Transferor, there s not any
infringement er threatened fafringement on, nor apy challenge or
threatened challenge fo the validity of the Patent, and nothing will
invalidate the Patent, subject the Patent to compulsory licensing, or
iapair the application for the continuation of patent granting;

6.6 To the knowledze of the Transferor, the use of the Patent will
not infringe en any right of any third party; and

8.7 All previeus tranafers in relation (o the Patent are valid, and all
necessaty registrations in relation thereto have been completed
within the relevant time limits.

Article Seven  Handling Infringement

After the Apreement takes effect, in case that any third party claims
that the use of the Patent by the Transferee constitutes infringement
upon -any of the third party’s rights; the Transferor shall promptly
assist the Transferee {n its defense.

Article Eight Confidentiality

All documents delivered by the Transferor to the Transferee as per
Article Four shall be kept confidential. The Transferor agrees that it
and its employees shall keep information related to the Patent
confidentia! and shatl not reveal such information to any third pary
starting from the effective date hereof.

Article Nine  Entire Agreement

The Agrecement constitutes the entire agreement between the
Parties and supersedes and extinguishes all previous agreerments
between them relating to this subject matter.

Both Parties acknowledges that, in entering into the Agreement,
neither of the Pexties relies on any representation, guarantee or
warranty {whether made nepligently or innocentiy) that is not sel
out in the Agreement and shall not be entitled to any right o
remedy inrelation to such representation, guaranted or warranty.
Nothing in this clause shall limit or exclude any Hability for fraud.
Article Ten Dispute Resolution

The parties shall attempt to resolve any dispute arising out of or
retating to the performance of the Agreement through nepotiations
between the Farties in aceordance herewith.

If the Partics are unwilling or unable to solve the dispute through
segotiations, the Partics may submit the dispute to 2 PRC comrt for
its judgement, and all mafters (whether substantive law or
procedural law related matters) arising from such dispute shall be
subject to PRC law,

Asrticle Eleven Language

The Agteement 1s wiitien in Chinese and English. In case of the
Agreement being franslated into any language other than Chiness,
the Chinese version shall prevatl,

Any notice given hereunder or in relation hereto shall be given in
English orin Chinese.

Article Twelve The Effect of the Agreement

This Agreement shall be executed in four original copies with each
Party holding one copy and two copies submitted to the competent
patent autherity, and shali rake effect upon the execution thereof.
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