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PLAN OF CIOINVERSION OF
The Kyies Compaxy, Ine., 8 Colorado sorperstion,
INTQ
The Kyien Company, LLO, a Colorado limdted Hebility company

This PLAN OF CONVERSION {ikis “Plan™), dated 83 of August 37, 2013, i hereby adopted by The
Kyien Company, fae, a Colorade corporation ("Kvjen Inel"}, in order fo set forth e tormg, conditipns and
procedures governing the sonverdon of Kyjen Ing, i a Color am Hnited Yisbility sompany pursuant 1o Sgetions 7-

95201 sad 700202 of the Uolorado Corgeations snd Assosistions Act{as amended, the "CUAA™

WHEREAS, Kyien Ire.'s sharcholders have spproved the Conversion {as definad below} wad iz Plan

NOW, THEREFORE, Wyisn Inc doeg herehy adopt s Pl to effectoaty the vonversion of Kyjen Ine,

o a Unlorads Boited Habilt ®yY mm sy as follows:

e

somversing. Upon and subient to the teray and canditives of this Plan asd pursusnd fo the
refavant 3: wisiona of the CUAA, ncluding, withowt Hmitation, Sectiony 7-80-3081 and 7-80-202 of the CTAA,
Byfen fne shall coneart (refirved 1o bereln as e " Convarsing™} into # Colorado Ruvited Hability ccmpauy (eforred
o hersin s ‘*E&y Jen LLOT) at the Effective Time {as defined below), Kyien LLC shall therenfter be subject o all of
the provisians of the Uolorade LimBted Lisbilly Act (ihe “Aet™, cxpept that the existense of Kyten LLC shall be
deemed t bave coramenced on the date Kyjen, Ine. commenced 15 existenuy.

af

cnversion, Pollowing the Converglon, ¥yien Ine. shall, for all purposes of the la AWS 2
3 vigh

st o O

the ‘\?a’t‘ of (Qlamdn by deemed o be the same entity as Kydedt 13 C Upot the Effeotive Time, all of th‘
privileges ared powers of Kyjon Ing. and gl property, real, pesson } and mibned, and olf debiy due i }\3 Jen Ing, da
well as wll other things and cayses-of action belonging & Kyien I, shall remain vesied w Kyjea LLC and s%;&“\i
the praperty of Kyjen LLU and the e fo sny el progensy ’v’t‘-sii by deed or otherwise in Kyjen Inc. shalin
ravert or be in any way opaived, tot ol righds of orediioes and ali Heos spon aey property of Kyjen Ing. shall ‘><:
preserved wrimpaived, and <l debis, Habilitiey and dutles of Kylen Iue, shall roresin stiached to Kyjon LEC and roay

3

be anforced apainst B fo fhe same extent a5 1 said debis, Habibities el doties had odginelly besn toonmed or
cantracied by Hin ite capacity as-a Colomdo Hndted Habilivv company, The rights, privilages, powers and interests
in progerty of Hyjen fno, @ well a5 the dely) Babilities and dutfes of Byjen We., shall sot be' dedmed, & 3
coaseqienss of the Converalan, 1o have beorr tamsivred to Kyjan LLC for say purpose of the laws of the State of
Colorads. The Conversion shallnot be deemed to sffect any chligations or habiiies of Byjen Ing. mowred ps*im o]
the Filective Thye or the porsonad Habiliny of any B0 incurred priny thersto. ,E'\y‘ x Tnc. shall net be raguired 1o
svind up it affadrs or pay #s Rabilities and disteibaxte 85 assets, and the Cﬁm‘armn shall not be deemed o sonstibas
a Shasolntion of Kyjor Ing. and shadl consiitute ¢ continuation of the exdsterece of Kyjen Ing by the form of &
Coloradn Hmited Halility company.

b
.
13,

i“;

1ve Time. Provided that this Plae has oot e ter :‘mm&i &%’mdamd @ deferad puranard

sigie shall be effective at 12:81 s, MEDT oo Augist 27, 2013 dhe “Effective Ty

4, Govermacs aod Qe Maticrs Relaed o Bxden LEL
{a) Stgtement_of Conversing snd Articles of Crearivation. At the

Rtsteras af Corversion of Kyien Ine. and e Asticles of Organdsation of Kyien LLC shall be substantially W the
form of bits & and B, respectively, sttacied hersto and shall b fled withithe Seoreary of State of the Stafe of
Unlorada,

eariier death, s \Ign&m n, disqualification or removal, and each officer of Kyjen ino shail

Kyden LLO with the same title and responsibilitios as such officer had proviously,

(b} Manag Hoors: At the Effective Time, each dirgctor of Kyien Inc, shal becssm.
s Manaper of Kyiann LLL, euch 1o serve vuit] his or Ber ssocessor is duly slecied and qualified or wonil the wanagers
H be

weeome an officer Gf

N Effact of the Conversion on the Shares of Ky Ing.. Subjent to the tonms and ponditions of this

e
Plan, 3t the Effective Time, awlonabieally by vivine of the Coreversion and wigd wut suy frther action on the pantof

3
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Byden loc., Kyjen LLC or any member thercef, cach sutstanding shars of capital stock of Kyjen Inc. shall convert

inte one witof membership inferest of Kyjen LLC

%

8, Fugher Assuraness itv 2t any Bwe affer the Effecive Thng, Eyjen LLO shall dotermine oo be
advised thal any 8 sseemam& HCUmENES OF ASSUIROES OF any-other actsor things ark neceisary, desivable of proper,
consietont with the forms of this Plan to carry out the perposes of ihis Plag, Kylen LLC and s managers and officers
{or thelr designtes), meehereby mhmné \u éxenule and deliver, in the rame and o bebalf of ¥yien Ine all such
aptecments, documents and assursacey snd doy I the same and on babalf of Byien Ine., ol soph other acts and

Hrings Hecessary, desirableto sarry ot "&. urposes of this Plan and the Conversion.
134 s ¥ purp

7. Ameodmen. This Plan may be sxmended by he Direators of Kyien Es c 2t any tme ps’zor i the
Effective Time, pmwécc that an smendment ade v-u‘""e\)ues:\ fo the appreval of this Flan by the Vi »tm\: af Kyjsn

ine. shall not alter or change {a} the awoant or kind of méniborship interests ox othet “em:mc s B be rencived by the
mambers hervondsr, (b aay temm of the Asticles of Qrganization or the Qperating Agreement, other than m\zrgm
corndited fo be made without member approval by the Act, o (@b any of the reoms and eonditions of this Plan i such
alteration or ohange would adversely affoct the holders of any class gr sevles of capital stock of Kyden fne,

&, Tars eotive Thme, this Flan mey be terminated and
the Coswversion nay be 'zhsmi e of Byies Inc., xdwithatanding the apgroval of (s
Plan Yy the shareholders of Kyien h\. 5 OF the: mr‘summ\i;m 'sf the Conversion muy he defereed for a meascuable
peniod ‘o thne if, by the opinton of the Divestors of Kygen o, sach action wonlid be i the beatintetest & Kylen fne
and Ry sharcholders, In the svent of termination of this Fan, this Plan chatl become void and of no effect and there

Feaw

shall be no Bability o0 the part of Byfen fub, or s Diveotors, officersior sharcholdzes with respect thevete,

9. v Beneficianeg This Plag shall not conder any rights ot remedion spon any pevson o
crtity other thaw 85 capresshy providesd harsin.

10 Severability. Whenever possible, each provision of this Plan will be interpreted in soch manner ag
i be offontive and valid under sppticable law, but i any provisids of this Plar i held o E.m peohibited by or hwalid
vader agplicable law, such provision will be insfiective only o the went of such profibition o invalidity, withowt
anvatidating the reminder of this Flan.

3

{Remoinder of Page Mntowtionally Laft Risk]
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W WITNESS WHEREQOF, Kyjen Inc. bas caused this Plan to be oxcented by its duly wthorized
represeniative s of the date frst Sated above,

THE RYJEN COMPANY, INC.

Hy: o’ Byle R, Hansen
Namg: Eyle K, Hansen
Tule: President

Plan of Conversion of The Kyien Company, Ins, ' Page 3

PATENT
RECORDED: 11/15/2017 | REEL: 044448 FRAME: 0519



