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RELEASE OF SECURITY
INTEREST IN PATENT

WHEREAS, pursuant to that certain Amended and Restated Security Agreement dated October
15, 2010 (“Security Agreement”), by and among certain borrowers, including but not limited to Handy &
Harman, a New York Corporation, (“Releasee”), noteholders, including but not limited to, Steel Parthers
Liquidating Series Trust — Series E (“SPLST"), and Wells Fargo Bank, National Association, as collateral
agent and trustee (‘Releasor”), Releasee granted to Releasor, as Collateral Agent, a security interest in
Releasee’s patents, including but not limited to, Patent No. 7686556 (‘Patent’), and SPLST assigned its
security interest in the Patent to Releasor, '

WHEREAS, SPLST is the successor to the security interest from Steel Partners |l LP.

WHEREAS, the security interest granted by H&H to Releasor was released on or about April 25,
2013, but no release of security interest was filed in the United States Patent and Trademark Office
(‘“USPTO™ at that time; :

WHEREAS, Releasee has requested, and Releasor has agreed to provide, a document suitable
for recording in the USPTO evidencing and effecting the release, relinquishment and discharge of
Releasor's security interest in the Patent and the assignment and transfer to Releasee of all of Releasor’s
rights in and to the Patent.

NOW, THEREFORE, in consideration of and in exchange for good and valuable consideration,
receipt and sufficiency of which is hereby acknowledged, Releasor hereby, without any representation
and warrant and without any recourse to Releasor, releases, relinquishes and discharges its security
interest in and any and ali liens upon the Trademarks, and assigns and transfers to Releasee all of
Releasor’s rights in and o the Patent.

IN WITNESS WHEREOF, Releasor has caused this Release of Security Interest in Patent to be
executed by its duly authorized corporate officer this 3lgay of DeCEmMbEr 2047,

WELLS FARGO BANK, NATIONAL ASSOCIATION

Name:
Title: ymond Delli Colli
\ } Vice President
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