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SUPPLEMENT TO
PATENT AND TRADEMARK ASSIGNMENTS OF SECURITY

January 3, 2018

WHEREAS, CONFLUENCE OUTDOOR, LLC, a Delaware limited liability company
(the “Borrower”), CONFLUENCE ACQUISITION, LLC, a Delaware limited liability company
(“Parent”), CONFLUENCE OUTDOOR CANADA ULC (formerly known as 0999657 B.C.
Unlimited Liability Company), an unlimited liability company established under laws of the
province of British Columbia (“Confluence Canada”), PAPA HANA, LLC, a California limited
liability company (“Papa Hana”) (each of Parent, Confluence Canada and Papa Hana, a
“QGuarantor” and collectively, the “Guarantors™), has adopted, used and is using the intellectual
property in the attached Schedule A (collectively, the “Patents and Marks”), for which there are
registrations or applications in the United States Patent and Trademark Office under the numbers
shown in the attached Schedule A;

WHEREAS, Borrower and Guarantors are obligated to Garrison Loan Agency Services
LLC (“GLAS”) and certain lenders (collectively, “Lenders”) and GLAS as agent for Lenders
(“Agent”) pursuant to (i) a certain Loan and Security Agreement, dated as of April 18, 2014,
among Agent, Lenders, Borrower and Guarantors and the other credit parties named therein, as
amended by that certain Consent and Amendment No. 1 to Loan and Security Agreement, dated
as of December 26, 2014, that certain Consent, Joinder and Amendment No. 2 to Loan and
Security Agreement, dated as of December 31, 2014, that certain Amendment No. 3 to Loan and
Security Agreement, dated as of September 28, 2015, that certain Waiver and Amendment No. 6
[sic] to Loan and Security Agreement dated as of June 30, 2016, that certain Waiver and
Amendment No. 5 to Loan and Security Agreement dated as February 3, 2017, and that certain
Waiver and Amendment No. 6 to Loan and Security Agreement dated as of the date hereof (as
further amended, modified, supplemented or restated from time to time, the “Loan Agreement”),
(i) a certain Amended and Restated Trademark Collateral Security Agreement, dated December
31, 2014, made by Papa Hana and Borrower in favor of Agent for its benefit and the ratable
benefit of Lenders (the “Trademark Agreement”) and (iii) a certain Patent Collateral Security
Agreement, dated April 18, 2014, made by Borrower in favor of Agent for its benefit and the
ratable benefit of Lenders (the “Patent Agreement”, and together with the Loan Agreement and
the Trademark Agreement, as each agreement may be amended, modified, restated or
supplemented from time to time, collectively, the “Agreements”); and

WHEREAS, pursuant to the Agreements, Borrower and Guarantors have granted to
Agent for its benefit and for the ratable benefit of Lenders a security interest in the Patents and
Marks, the goodwill of the business symbolized by the Patent and Marks (if applicable), and the
registrations and applications therefor.

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, Borrower and Papa Hana do hereby further assign unto Agent for its benefit and
for the ratable benefit of Lenders, and further grant to Agent for its benefit and for the ratable
benefit of Lenders, a security interest in and to the Patents and Marks, together with the goodwill
of the business symbolized by the Patents and Marks (if applicable), and registrations and
applications therefor, which assignment and security interest shall further secure all the
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Obligations as defined in the Agreements and in accordance with the terms and provisions
thereof.

[Remainder of Page Intentionally Left Blank]
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Borrower and Papa Hua expressly scknowledge and affirm that the nights and remadies
of Agent and Lenders with respect 1o the assignment and sesurity nidnast granted hersby ars
more fully set forth in the Agresments snd fortdier soress thit i} the Patents and Mavks to the
extent patents or patent applications shall be deemed part of the “Collateral” under ths Patent
Agreement and (i) the Patents and Marks to the extent trademarks shall be deemed part of the
“Collateral” under the Trademark Agreement,
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GARRISON LOAN AGENCY SERVICES LLC,
as Agent
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SCHEDULE A

Schedule A to a Supplement to Patent and Trademark Assignments of Security by and
among CONFLUENCE OUTDOOR, LLC, PAPA HANA, LLC and GARRISON LOAN
AGENCY SERVICES LLC, as Agent.

Patents:
Title Pat. No. App. No. | Country Filing
Date
1. | STACKABLE
STANDUP 62/501,145 US 5/4/2017
PADDLEBOARDS
72 | KAYAK WITH
ACCESSORY 15/664,632 US 7/31/2017
RECEIVER
3. WATERCRAFT 15/664,644 US 7/31/2017
4. | FISHING ROD
HOLDER 29/615,098 US 8/25/2017
5. | ELEVATED
KAYAK SEAT 9586658 us H172013
Trademarks:
Mark App. No. Reg. No. Country Filing Date Status
1. BOARDWORKS 4121955 US Registered
D WAKESUP 4415671 Us Registered
3. SHUBU SHOW UP 4228872 Registered
& BLOW UP Us
o SHUBU 4121904 Us Registered
5 BOARDFISHER 3575812 Us Registered
6. WE LIVE WATER 4712248 US Registered
7. Boardworks logo: 4121954 Registered
The mark consists of
tWo ocean waves,
one being upside-
down and facing the
R UsS
opposite direction of
the other wave.
Color is not claimed
as a feature of the
mark
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8. THE WORLD'S 87/5436026 Pending Pending
MOST .
COMFORTABLE Pending Us
KAYAKS
87/543621 Pendi Pendi
P WILDY Pending US ending ending
87/657174 Pendi Pendi
10. | cRNT Pending Us ending ending
87/657182 Pendi Pendi
1. FROTH! Pending US cnding ending
Schedule A
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