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Patent Transfer Agreement

hetwesn

Sandvik intellectual Property Alitiebolag

and

Aktiebolaget Sandvik Process Systems
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THISZ AGREEMENT is entered into on the date balow,
BETWERR:

Sanduik Intalisctual Property Aktisbelag, Reg. Mo, 556288-3401, a himited fiability company
incorporated under the laws of Sweden {the "Assignor');

and

Aktiobolaget Ssndvik Provess Systems, Reg. No. 556312-2992, a limited liability company
incorporated under the lws of Sweden {the "Assignee"). Akllebolaget Sandvik Process
Systemns is included in the commissionary group, which Is alse a VAT group. The company &
one of the 19 companies in the commissionary group, and the mother in the group is Sanduik
AB;

together the "Parties”.
WHEREAS:

{a} The Assignor is the owner of the patents and patent applications, as Histed in Schedule 4,
fthe "Patents”),

{k} The Aggignor wishes to assign all its rights, title and interest In and to the Patents to the
Assignee and the Assignee wants to purchase all rights, title and interest In and to the Patents.

Now, thergforg, the Parties hereto agree a3 foblows:
3. Assignment

By thix Agreemant, effective when signed by both Parties, the Assignor transfers and assigns to
the Assignes with full legal and beneficial ownership sl of its property, right, title and interest
in the Patents. The assignment as set out hereunder Includes all the rights and privileges
granted and sacursd by the Patents, inchuding In and 1o the ventions disclosed tharedn, and
incluging worldwide priority rights and ali rights to initlate andfor carry out procesdings, and
abtain and retain any refief and any damages recoverad in respect of any infringement, or any
wther cpuse of action arising from ownership, of any of the Patents whether ooourning or
refating o before, on or after the dete of this Agrsement, the right 1o file divisional
spplivations based thereon and to prosecute and obitaln grant of patent on each and any such
divisional application, in respect of sach snd any invention distiosed in the Palents, the right o
file an application, claim priovity from such applicstion, and prosecute and obiain gramt of
patent or simitar protection in or in respect of any country or territory in the world, the right to
sxtend to or register in or in respect of any country or terrilory in the world each and any of
the Patents, angd each and any of the zpplicstions comprised in the Patents or filed ax
aforessid, snd to wxtend to or register in, or in respect of, any country or territory in the workd
any patent or fike protection granted on any of such spplications; and the sbsoiute sntitlement
to any patents granted pursuant o any of the applications comprised in the Petents or filed as
aforesaid.
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2. Bisclaimer of warranty

The assigned Patents are assigned ag is. Assignor expressly disciaims sl warrantiss, conditions,
ar represgnistions, including any and sl implied warranties or gonditions of ownership,
snforcesbility or validity, valus, tithe, non-infringement andfor merchantability, For the
avoidance of doubt, this dischaimer shall Rave no effect to the warranties as set out inthe RTA
between Sandvil and F intressentsr 3 AB dated 2 June 2017 {as betwsen those partiss).

3 Further assurances and joint commitment

The Assignor shall fully cooperate with the Assignee to ensurs, at the cost of the Assignee, the
performance of all further acts snd things, and sxecule and deliver all further documents
which are requested by the Assignes and necessary to give full effect to this assignment of the
Patents of to vest in the Assignee the full benefit of the Patents intluding registration of the
Assignes as applicant or propristor of the Patents. As an example of such performange, in
respect of Patents which are not registered in the name of the Assignor, the &ssignor shall
provide all documeantation reasonably reguired by the Assignes 1o prove the chadn of title from
the registerad holder {the third party} to the Assignor, and if reasonably requested, contact
sueh third party. The Assignor shall provide powsrs of allorney reasonably reguired by the
Assignes for the registration of the Patents in the Assignes’s name and sign recordal forms
reguired for such registretion. In the svent any third party claims for swnership are being
directed towards the Patents, the Assignor shall fully cooperate with the Agsignes, st the cost
of the Assignes, and follow any reasoneble request or instruction from the Assignes, which
inchsdes the obligation for the Assignor to contact third parties which are registered as holders
of the Fatents {not currently registerad in the name of the Assignor).

&, Consideration

The full and firal consideration for the assignment of the Patents and any further assurance is
SEXK 1, 1o be paid by the Assignes (o the Assignor through the lssuance of a promissory nots in
the format attached as Schedule 2 hereto.

5. Emtire agreement

Subject 1o the MTA, this Agreement tontzins the entire ggreement and understanding of the
Parties and supersedes sl prior agresments, understandings or areangements relgting to the
sulsject matter of this Agreement.

8. Arbitration

This Agreement is governed by the subsiantive faws of Swedsen, withoul regard 1o its conflicts
of law rules and principles,

Any dispute, controversy of claim arising out of or in connection with this contract, or the
presch, termination or invelidity thersof, shall be finally ssttled by arbitration sdministerad by
the Arbitration institute of the Stockholm Chamber of Commerca {the “$§C7).

The Rules for Expedited Arbitrations shall apply, unless the 5CC in its disoretion determings,
teking into scoount the complexty of the case, the amount i dispute and other
cirournstances, that the Arbitration Bules shall apply. In the [atter case, the SCC shall aiso
decide whether the Arbitral Tribunal shall be composed of ore or thres srbitrators,
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The seat of arbitration shall be Stockholm and the language used in the Arbitral grocsedings
shall be English,

Signad for and on behalf of

Sandvik §§‘$§_§E§§t’§é‘é§i&$§ W@g&gﬁy Aktiebolag
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................

Date and place Date and place

Signed for and on behalf of

Aktiebolzgst Sandvik Process Sysiems
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