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PATENT ASSIGNMENT AGREEMENT

This agresment (the “Agreement”} s made and entered mto this 7th day of March, 2018
{the “Effective Date™), by and betwean WRITING CLAW OF VIRGINIA, LLC, a Virginia
limited ligbility company {the "Assignotr™) and THE PENCIL GRIP, INC., a Califormia corporation
{the “Assignee™).

WHEREAS Assignor is the owner of United States Patent No. US 7,794,163 B2 (dated
September 14, 2010), a writing implement holding device (the “Patent™); and

WHEREAS, Assignor possesses certain other knowledge, expertise, trade secrets, and
techuical know-how refating to the Patent {the “Know-How™); and

WHEREAS, Assigoor and Assignee are parties to that certain Asset Purchase Agreament,
dated Febraary 20, 2018, pursuant to which Assignee shall purchase from Assignor certain assets,
mcluding specifically, the Patent.

containted and other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the parties hereto agree as follows:

1. Ownership. Assignor is the sole owner of the Patent and related Know-How
{collectively, the “Assignor Intellectual Property™). There are no other owners, inventors, or others
holding anv right, title, or interest in the Assignor Intellectual Property. As used herein, Assignor
Intellectual Property further includes, without imitation, any and all patent nghts to any subject
matter claimed or disclosed in, or otherwise covered by: (3) any pending or issued United States
or foreign patent or any patent application claiming the benefit of or incorporating by reference
the Patent or including the Know-how; (b} any continuing, divisional, contiuation~-in~part, or re-
examination applications thereof] and (¢} any patents issuing on continuing, continuation-in-part,
or divistonal applications, including reissues thereof.

2. Assignment. Assignor hereby assigns its entire right, title and interest i and to the
Assignor Intellectual Property to Assignee and agrees to assign to the Assignee its entire right, title
and interest in and to all mventions related to the Assignor Intellectual Property and to applications
for United States and foreign letters patent and United States and foreign letters patent granted
upon sach Assignor Intellectual Property and to all copyrightable material related thereto. The
assignment of, and agreement o assign, the Assignor Intellectual Property 1s sometimes herein
referred to as the “Assignment.”

3. Further Actions. Assignor agress personally and for any agents, heirs, personal
representatives, successors, and assigns, upon request of the Assignee, to at all tmes do such acts,
such as giving testimony in support of the Assignment, and to execute and deliver promptly to the
Assignee such papers, instruments, and documents, as from time to time may be necessary or
aseful in the Assignee’s opinton to apply for, secure, maintain, reissue, extend, or defend the
Assignee’s worldwide rights in the Assignor Intellectual Property or in any or all United States
letters patent and n any and all letters patent in any country foreign to the United States, so as to
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seure 1o the Assignee the foll benefits of the Assignor Intelloctual Property and otherwise to carry
intes fall firce and effert the text and the intent of the assignment obligstion set outin paragraph 2
above.

4. Muadification of ;&weemant This Agreoment may be supplemented, amended, or
woditied only by the matual, written agreoment of the }"s&zim\ Ne supploment, amendment, or
modification of this Agreement shall be hm{imw uniess it is nowriting and signed by all partiss.

o~

D

Eutire Agreement. This Agresment and all other agreementy, exhibity, snd
schedules referred to In this Agreement and contemplated hereby and thershy constingte the imai,
complete, and sxelusive staterent of the terms of the Agresment batwesn the partics pertaining o
the subject matter of this Agreement and supersedes all prior and contemporaneons understandings
or agreements of the pariies.

6. Counterparts. This Agreement miay be sxecuted v any number of counterparts,
csich of which shall be an original, but ol of which together shall constitute one Instrunent.
Exeention and delivery of this Agreument by exchange of iamﬁ‘um copies bearing the fesimile
signature of a party hereto shall constitute 2 valid and binding exerution and delivery of this
Agreoment by such party, Buck facsimile coples shall constitute crior coable origmal documents.

IN WITNESS WHEREBQF, this Agresment has been exevuted by the parties heveto as of
the day and yoar first written shove,

THE PENCIL GRIP, INC.

Bw

Asher Frovda
Chief Bxecutive Officer

WRITING CLANW OF VIRGINIA, LLC

ﬁ\;; g { \i \K“
Philip R, Gres

Manager
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