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RELEASE OF SECURITY INTEREST IN PATENTS

THIS RELEASE OF SECURITY INTERESTS IN PATENTS (this “Release”™) is
made as of March 28, 2018 (“Effective Daie’), by REGIONS BANK, in its capacity as
administrative agent and collateral agent for the Lenders and the LC Issuer (in such capacity, the
“Collateral _Awent™ in favor of LUND, INC., a Delaware corporation (the “Grantor’™).
Capitalized terms not defined hercin shall have the meanings ascribed to such terms in the Credit
Agreement (as defined below).

WITNESSETH:

WHEREAS, the Collateral Agent is a party to that certain Third Amended and Restated
Credit and Seccurity Agreement, dated as of January 20, 20135, as amended by that cerfain First
Amendment to Third Amended and Restated Credit and Security Agreement dated as of August
28, 20135, that certain Sccond Amendment to Third Amended and Restated Credit and Security
Agreement dated as of February 29, 2016, that certain Third Amendment to Third Amended and
Restated Credil and Sccurity Agreement dated as of November 29, 2016, and that certain Fourth
Amendment to Third Amended and Restated Credit and Sccurity Agreement dated as of
February 27, 2017 (as so amended and as the same may be [urther amended, restated,
supplemented, or otherwise modified from time to time, the “Credit Agreement”), Grantor, Lund
Intemmationat olding Company, a Delaware corporation (for itsclf and as successor-by-merger
to Lund Acquisition Company, “Parent”), Belmor, Inc,, a Delaware corporation (“Belmor™),
Lund Motion Products, Inc., a Delawarc corporation (“Lund Motion™), Bushwacker, Inc., an
Orcgon corporation (“Bushwacker™), Bushwacker Automotive Group, LLC, an Oregon limited
liability company (“BAG"), and Roll-N-Lock Corporation, a Florida corporation (*RNL"; cach
of Grantor, Parent, Belmor, Lund Motion, Bushwacker, BAG, and RNL, joinily and severally,

the *Borrowers” and, cach, a "Borrower™); the financial institutions from time to lime parly
thereto (the “Lenders™), and Collateral Agent; and

WHEREAS, pursuant to the Credit Agreement, Grantor granted to Collateral Agent a
securily interest in those certain patents set forth on Schedule | hereto (the “Patent Collateral™)
as recorded at Reels/Frames 026201/0180; 026201/0199; 026201/0208; 034821/0553 and
029116/0933; and

WHEREAS, the Grantor has requested a release of the security interest granted and
recorded against the Patent Collateral.

NOW THEREFORE, for pood and valuable consideration, the receipt and sufficiency
of which arc hereby acknowledged, Collateral Agent hereby (i) releases, lerminales, discharges
and cancels and re-assigns to the Granlor any and all liens, scourity interests, right, title and
interest Collateral Agent may have in, lo and under the Patent Collateral, together with all
proceeds thereof; (ii) agrees that it shall, at the sole cost and expense of the Grantor, execute all
other documents and do all other acts rcasonably requested by the Grantor to relinquish and
cffect the release of such rights to the Grantor; and (iii) authorizes and requests that the United
Statcs Patent and Trademark Office note and record the releasc hereby given and any other
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filings necessary to evidence the release and termination of the Collateral Agent’s rights under
the Credit Agreement with respect to the Patent Collateral,

THIS RELEASE SHALL BE CONSTRUED IN ACCORDANCE WITH AND
GOVERNED BY THE LAWS OF THE STATE OF NEW YORK.

[Signature Page Follows]

fud

DMSLIDRARYOIGZ01397403
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IN WITNESS WHEREOF, Collateral Agent has caused this Release 10 be executed by
its duly authorized representative effective as of the Effective Date.

REGIONS BANK, as Collateral Agent

B}": :’i

Name: Tom Floyd VY
Title: Managing Director

{Patenns Refease Stgnunre Page)
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