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Execulion Version

INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (ihis Agresment), dated as of
June 1, 2018, is made by Nilex Inc. and Nilex USA Inc. {each a Grantor) in favor of Canadian impsrial
Bank of Gommerce, in its capacity as Lender {ths Secured Party) under a Credit Agresment among each
Grantor, and the Secured Party, dated as of the date hersof {as the same may be amended, rastated,
supplementad, or otherwise modified from time 1o time (the Cradit Agreement) .

WITNESSETH:

WHEREAS:

{i} Nilex Inc. is the ragistered ownsr of the Canadian trademarks, and patent applications
listed in Scheduig "A" hereto {(collectively, the Canadian Trademarks and Palents); and

(iny each of the Grantors {(as appilicable) is the registered owner of the United Stales
trademarks and patents listed in Schedule "B" hereto (collectively, the US Trademarks and Patents and
collectively with the Canadian Trademarks and Patenis, the intellectual Property);

WHEREAS the Secured Party and sach Grantor have entered into that certain securily agresment dated
as of the date hereof as collateral security for the payment and performancs of certain obligations as
more fully described therein (the Security Document), pursuant to which each Grantor granted to the
Secured Party a security interest in and o, among other things, the intsllectual Property;

WHEREAS sach Granior and the Secured Party have perfected (rendered opposable against third
parties) the Security Document in the Iniellectual Property in accordance with applicable law, including
the laws of the Province of Alberta; and

WHEREAS each Grantor and the Secured Party have agresd to enter into this Agreement for the
purpeses of recording the Security Document and the securily created thereunder in the Intellectual
FProperty with the Canadian Intellectual Property Office (the CIPO) and the United States Patent and
Trademark Office (the USPTO).

NOW THEREFORE, for good and valuabls consideration, receipt of which is hereby acknowledged, each
Grantor and the Secured Parly hereby agree as follows:

1. Each Granior and the Secured Party hereby confirm that they have entered into the Security
Document and that, pursuant to the Security Document, each Grantor has granted to and in
favour of the Secured Parly a security interest in and o, among other things, the Intellectual
Property.

2. Each Grantor and the Sscured Party hereby acknowlsdge and affirm that the rights and
remedies of the Sscured Party with respect to the security intersst in, the Intellectual Property
are mors fully st forth in the Securily Document and that in the event of a conflict between the
provisions of this Agrsemesnt and the provisions of the Securily Document, the terms of the
Security Document shall conirol.

3. Each Grantor and the Secured Party hereby authorize and request that the commissioner,
registrar or any other applicable government officer of the CIPQO record this Agresment with
respect to the Canadian Trademarks and Patents.
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Each Grantor and the Secured Party hereby authorize and request that the commissioner,
registrar or any other applicable government officer of the USPTO record this Agreement with
respect to the US Tradsmarks and Patents.

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shali be deemed to be an original and
all of which taken together shall constitule one and the same agreement.

This Agreament and the righis and obligations of the parties hereto shall be governed by, and
construed and interpreted in accordance with, the laws of the Provinge of Alberta and the federal
laws of Canada applicable therein, without regard to the conflict of law principles.

The parties hereto have expressly required that this Agreement and all deeds, documents and
notices relating thereto be drafted in the English language. Les parties aux présentes ont
expressément exigé que le présent acte et foul aulre confral, document ef avis qui y sont
afférents soient rédigés en langue anglaise.

[SIGNATURE PAGES FOLLOW]
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CANADHAN IMPERIAL BANK OF CQMMGRG&
as Secured Party .

By Yp— ,;? \‘:;ut{iﬁii
‘s";{ie ‘ st Signatory
By —
Name: ) W
ithe ,&mihm‘ig\ m
e uthiorized Sgnatery

FRGRATURE PAGE TO INTELLECTUAL FROPERTY CUONPIRMATORY SECURITY AGREEMENT
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SCHEDULE “A”

CANADIAN TRADEMARKS AND PATENTS

Trademari Application Registration Number Owner
UNEARTHING BETTER RESULT TMA758084 Nilex Inc.
GEOC-RIDGE TMA491878 Nilex Inc.
MULCHMA TMAB33396 Nilex Inc.
SQUARE WITH SLANTED TMAT757659 Nilex inc.
TRIANGLE IN THE MIDDLE
NILEX TMAB21575 Nilex Inc.
NRS TMAB13690 Nilex Inc.
NILEX & DEBIGN TMAB0BRY2S Nilex Inz.
Patent Application Appilication Number Owner
DEGRADABLE EROSION 2588196 Nilex Inc.
CONTROL BARRIER
REINFORCED NETWORKED 2310483 Nilex Inc.
POLYMER/GLAY ALLOY
COMPOSITE

PATENT
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SCHEDULE “B”

US TRADEMARKS AND PATENTS

Trademark Begistration Number Owner
GEORIDGE 3877087 Nilex inc.
UNEARTHING BETTER 3899606 Nilex inc.
RESULTS
Nons (Design Only} 3878662 Nilex Inc.
NILEX 3879659 Nilex Inc.
MULCHMAX 4684881 Nitex Inc.

Patenis Registration Number QOwner
DEGRADABLE EROSION 8596930 .
CONTROL BARRIER Nitex Inc.
REINFORCED NETWORKED 8737472 Nilex Inc. and innotech Alberia
POLYMER/CLAY ALLOY inc.
COMPOSITE
REINFORCED NETWORKED 6610781 Nilex Inc. and innolech Alberia
POLYMER/CLAY ALLOY inc.
COMPOSITE
PATENT
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