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ASSET PURCHASE AGREEMENT

THIS ASSET PURCHASE AGREEMENT (“Agreement™) is made and entere
6" day of December 2017, by and between Senet, Inc., a Delaware corporation (“Sel

Independent Technologies, Inc., a Nebraska corporation (“Buyer”).

RECITALS

A. Seller operates a division of its business under the trade name “EnerTra)
monitors propane and fuel tanks with smart automated technology (the “Busines
Business does not include Seller’s Managed Network Services platform, LPWAI
Network and other cloud-based software and services platforms enabling network co

build-out and management for the “Internet-of-Things” (the “Senet Managed
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B. Seller wishes to sell and assign to Buyer, and Buyer wishes to purchase ar

from Seller, substantially all of the assets of the Business, subject to the terms and con
forth herein.

NOW, THEREFORE, in consideration of the mutual covenants, repres
warranties and agreements hereinafter set forth, and for other good and valuable cons
the receipt and sufficiency of which is hereby acknowledged, the parties hereby agree a

ARTICLE I
PURCHASE AND SALE OF ASSETS

1.1 Transfer of Assets.

(a) Upon the terms and subject to the conditions set forth in this A
at the Closing (as hereinafter defined) the Seller shall transfer (to the extent transf]

the Buyer all of Seller’s interest in its assets, properties and rights associated
Business, as listed on Schedule 1.1 attached hereto and incorporated herein (collec

“Transferred Assets™), free and clear of all claims, charges, liens, options, security
mortgages, encumbrances and other similar encumbrances (collectively “Claim;

Buyer expressly understands and agrees that the Seller’s assets, properties and righ

to the Senet Managed Network Platform shall be excluded from the Transferred Assq

(b) The Seller shall transfer the Transferred Assets to the Buyer pur

Bill of Sale in substantially the form of Exhibit A (the “Bill of Sale”) and s
documents and instruments as the parties and their counsel may reasonably agree.

1.2 Assumption of Liabilities.

(a) Upon the terms and subject to the conditions of this Agreement,

agrees, effective at the time of the Closing, to assume only those liabilities set
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Schedule 1.2 attached hereto and incorporated herein (collectively, the
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Liabilities”). Except for Assumed Liabilities, the Buyer shall not assume or be responsible for

any liabilities or obligations of the Seller. The acquisition of the Transferred A
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Pages two through fourteen redacted
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IN WITNESS WHEREOF, the Buyer and Seller have caused this Agreem
executed as of the day and year first above written.

BUYER:

SELLER:

Independent Technologies, Inc.,
a Nebraska corporation

By: 71*/ Iy Xéﬂ%

ent to be

g7/

HénrySmith, President

Senet, Inc.,
a Delaware corporation

[Signature Page to Asset Purchase Agreement]
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SCHEDULE 1.1

Transferred Assets

8. United States Patent No. US 8,079,245 Bl
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