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INTELLECTUAL PROPERTY SECURITY AGREEMENT
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Pcrformame Pﬁ RF ORMAI‘\QF WFLE HFAD & FR/&( (‘ OI\’EPONEVTS L LC a §3*1awan,

timited habihqy company {(“Performance Wellbead™), SLINGSHOT SUPPLY LLC, a Texas limited

liability company (“Slingshot Supply” and collectively with Slingshot Performance and Perfirmance
Wellhead, “Debtor”), whose principal place of business and chief executive office is located at 8505

Jagkmbbit Road, Sui‘tc A, Hou&;tgn Tcxas ’77095 ,,md QADE\CE B:&NK I\,A ,,ﬁnmoml "\qrzi\l.mg
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7’7 056. All capitahzed terms u:)cd but not otharw;be deﬁned herem shaﬂ hcwe the mcanmgps ;mnbed
thereto in that certain Loan Agreement dated of even date herewith executed by Secured Pyrty and
Debtor, and all modifications, renewals, extensions, amendments, restaternents and rearrangements
thereof (the “Loan Agreement”), except as otherwise set forth herein.

WITNESSETH:

WHEREAS, in connection with the Loan Agreement, Debtor has entered into that ¢ertain
Security Agreement dated as of the date hereof (as amended, restated, supplemented or othgrwise
modified from time to time, the “Securily Agreement™); and

WHEREAS, under the terms of the Security Agreement, Debtor has granted to Secured
Party a security interest in, among other property, certain intellectual property of Debtor, and has
agreed to execute this IP Security Agreement for recording with the United States Pawent and
Trademark Office;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Debtor agrees as follows:

SECTION 1. Grant of Security. Debtor hereby grants to Secured Party asecurity
interest in all of Debtor’s right, title and interest in and o the issued patents, trademarks and
copyrights registered with the United States Patent and Trademark Office or the United States
Copyright Office and listed on Exhibit A hereto {the “Collateral™)

SECTION 2. Security for Obligations. The grant of a security interest in the
Collateral by Debtor under this IP Security Agreement secures the payment of all Obliggtions of
Diebtor now or hereafter existing under or in respect of the Security Instruments, whether divect or
indirect, absolute or contingent, and whether for principal, reimbursement obligations, interest,
premiums, penalties, fees, indemnifications, contract causes of action, costs, expenses or otherwise,
Without limiting the generality of the foregoing, this IP Security Agreement secures, as to Debtor,
the payment of all amounts that constitute part of the Obligations and that would be owed by Debtor
to Secured Party under the Security Instruments but for the fact that such Obligativns are
unenforceable or not allowable due to the exisience of a bankruptey, reorganization or similar
proceeding involving Secured Party.
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SECTION 3. Recordation. This IP Security Agreement has been executed and
delivered by Debtor for the purpose of recording the grant of security interest herein with the United
States Patent and Trademark Office. Debtor authorizes and requests that the Commissisgvier for
Patents record this IP Security Agreement.

SECTION 4. Execution in Counterparts. This IP Security Agreement miay be
executed in any number of counterparts, each of which when so executed shall be deemed i be an
original and all of which taken together shall constitute one and the same agreement.

SECTION S, Grants, Rights and Remedies. This IP Security Agreement has been
entered into in conjunction with the provisions of the Security Agreement. Debtor herehy
acknowiedges and confirms that the grant of the security interest hereunder to, and the righits and
remedies of, Secured Party with respect to the Collateral are more fully set forth in the Security
Agreement, the terros and provisions of which are incorporated herein by reference as if fully set
forth herein. In the event of any conflict between the terms of this IP Security Agreementand the
terros of the Security Agreement, the terms of the Security Agreement shall govern.

SECTION 6. Governing Law. THIS AGREEMENT SHALL BE GOVERKNED BY,
AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE LAWS OF THE
STATE OF TEXAS, AND THE LAWS OF THE UNITED STATES OF AMERICA APPLICABLE
IN TEXAS (WITHOUT REGARD TO CONFLICTS OF LAW PRINCIPLES).

SECTION 7. Severability. If any one or more of the provisions contained ig this IP
Security Agreement should be held invalid, illegal or unenforceable in any respect, the walidity,
legality and enforceability of the remaining provisions contained herein and in the Security
Agreement shall not in any way be affected or impaired thereby (it being understood that the
invalidity of a particular provision in a particular jurisdiction shall not in and of itself affect the
validity of such provision in any other jurisdiction). The parties hereto shall endeavor in goad faith
negotiations to replace the invalid, illegal or unenforceable provisious with valid provisions, the
economic effect of which comes as close as possible to that of the invalid, illegal or ungnforceable
Provisions.

SECTION 8. Counterparts. This Agreement may be executed in any hwwiber of

counterparts, each of which shall be an original, and all of which together shall constitute onsamst the
same instrument.

SECTION 9. STATUTE OF FRAUDS, THE LOAN AGREEMENT ANDALL
OTHER DOCUMENTS EXECUTED IN CONNECTION THEREWITH REPRESENY THE
FINAL AGREEMENT AMONG THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDERCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL
AGREEMENT OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL
AGREEMENTS BETWEEN OR AMONG THE PARTIES.

[Signature page followsf
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IN WITNESS WHEREOF, cach of the undersigned has executed this [P Security
Agreement effoetive as of the date first above written.

DERLOR:

oIS

owe, Chatrroan of

the Board

PERFORMANCE WELLHEAD & FRAC
COMPONENTS LIC

By

Mich

SECURED PARTY:

CADENCE BANK, N.A

By,

Signature Page of Intellectual Property Security Agreement
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IN WITNESS WHERFOF, each of the undersigned has exccuted this 1P Sexusity

Agrezment effective as of the date first above written.
DEBTOR:
SLINGSHOT PERFORMANCE HOLDINGS LLC

By

Parl L. Rowe, Chairman of the Board

PERFORMANCE WELLHEAD & FRAC
COMPONENTS LLC

SLINGSHOT SUPPLY LLC

T .
By:

Michael W. Scott, Chairman of the Board

SECURED PARTY:

CADENCE BANK, N.A.

o

Sy
By: 7 & :
Thnothy Ashe, Vice President

Sisnature Pace of Intelicctual Property Sceurity Agreement
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Exhibit A
fssued Patents, Trademark Registrations & Copyright Registrations
Patents:

Ball Injector System Apparatus and Method, U.S. Patent Nurnber 9109422, issued August 18,
2013, and assigned to Performance Wellhead & Frac Components LLC.

Trademark Registrations;

1. SAFELAUNCH — U.S. Registration No. 4,937,533, registered April 12, 2016, inthe
name of Performance Wellhead & Frac Components LLC

SAFEDRIFT - 1.8, Registration No. 4,942,110, registered April 19, 2016, in the pame of
Performance Wellthead & Frac Components LLC

S\)

€3
{8

1.8, Registration No. 5,200,291, registered May 9, 2017, in the name of Performangcs
Welthead & Frac Components LLC, for the mark shown below:

/' \ PERFORMANCE
gg?ﬁ wgw«sgw f FEAL COAMPDONENTS

Copyright Registrations:

None.

Kignature Page of Intellectual Property Security Agreement
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