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EXECUTION VERSBION

SECURITY INTEREST GRANT
INTELLECTUAL PROPERTY

June 7, 2018
TUFF SHED, INC, a Colorado corporation {the “B wr” or “Grantor”), and
GUARANTY BANK AND TRUST COMPANY, a Colorado bankma corporation {the
“Lender” or the “Granies”), have entered into that certain Amended and Restated Credit and
Recurity Agreement dated as of the date hereof {(as amended, restated, supplemented oy
otherwise modified from time to time, the “Credil Agresmist”).

A, Pursuant to the terms of the Credit Agreement, the Granior ereated in favor of the
Lender a seourity interest in, and the Lender has become a secured creditor with respeet to,
substantially all assets of said Grantor, which includes the Intellectual Property Collateral (as
defined below); and

B. The Grantor has adopted, used and is using, and holds all right, title and interest
in, various intangible assets, including the Intellectual Property Collateral,

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of
which are hereby acknowledged, the Grantor hereby grants to the Lender a security interest in all
of the Grantor’s right, title and interest in and to the following (the “Tatelleeniad Property

{a} the patents and pateat applicgtions, including those set forth in Schedule A
hereto, and all inventions and Improvements described and claimed therein, and all
reissues, divisions, continnations, renewals, extensions, and continuations-in-part thereof

(the “Patents™

(b} the trademark and service mark vegistrations and applications set forth in
Scheiule B herste (provided that no security interest shall be granted in United States
inteni-to-use trademark applications to the extent that, and solely during the period i
which, the grani of a secutity interest therein would impair the validity or enforceability
of such intent-to-use tradermark appima‘imm undm appmaine foderal Taw), together with
the goodwill symbolized thereby (the 1, 3

{e) all copyrights, whether registered or nnregistered, now owned or hereafier
acguired by the Urantor mdudms,, mihout mmt%tion the copyright regisiratious and
applications set forth in o veigh™y

{3 all reissues, divisions, continuations, continuations-in-part, exiensions,
tenewals and reexaminations of any of the foregoing, and, to the extent applicable, all
rviphts in the foregoing provided by internations! treaties or conventions, all rights
corresponding thereto throughout the world and all other rights of any kind whatsoever of
each such Grantor accruing thereunder or pertaining thereto;
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(e} any and all claims for dcmmgcs and injunctive relief for past, present and
future infringement, dilution, misappropriation, vislation, misuse or breach with respect
to any of the foregoing, with the right, but not the obligation, to sue for and collect, or
ctherwise recover, such damages; and

(H any and all proceeds of, collgteral for, income, royaliies and other
payments now or hereafter due and payable with respect te, and supporting obligations
relating to, any of the foregoing.

The Grantor does hereby further acknowledge and affirm that the rights and remedies of
the Grantee with respect to the Inteliectual Property Collateral are more fully set forth in the
Credit Agresment, the texms and provisions of which are hereby incorporated herein by reference
as if fully set forth herein.

If the Grantor shall obtain rights o any new patents, trademarks, service marks and/or
copyrights, the provisions of this Sscurity Interest Grant Intellectual Property {this “Urant”) shall
automatically apply thereto, The Grantor shall give prompt notice in writing to the Lender with
respeet to any such new patents, tradernarks, service marks and/er copyrights. Without limiting
{rantor's Gbizﬂatmns under this pamg;api,, the Crantor hereby authorizes the Lemif:r to
unilaterally modify this Grant by amending Schedule d, Schuduly ! ol S
applicable, to include any such new patents, trademarks, service marks and/or copyrights raghts
of Grantor. Netwithstanding the foregoing, no failure to so modify this Grant or amend any
Schedule hereto shall in any way affect, invalidate or detract from the continuing security
interest of the Lender in all Intellectual Property Collateral, whether or not listed on Sche dule A
Schedule B or Schedule €.

Delivery of an executed counterpart of & signature page of this Grant by facsimile or in
electronic (i.e., “pdf” or “Hif”) format shall be effective as delivery of a manually exscuted
counterpart of this Grant,

This Grant shall be construed in accordance with and governed by the laws of the State of
Colorade applicable to contracts made and to be performed entively within such State.
Whenever possible, each provision of this Grant shall be interpreted in such mauner as 1o be
effective and valid under applicable law, but if any provision of this Grant shall be prohibited by
or invalid under applicable law, such provision shall be ineffective to the extent of such
prohibition or invalidity, without invalidating the remainder of such provision or the rema zining
provisions of this Grant.

Terms defined in the Credit Agreement and used herein without other definition shall
have the respective meanings assigned to them in the Credit Agreement.

{ Signature Page Follows)

#58250180 v1
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IN WITNESS WHEREQF, Grantor has caused this Security Intersst Grent Intelleetual
Property to be duly exscutsd sffective as of the date fiest written above.

GRANTOR:

TUFF BHED, INC,, 2 Colorade corporation
gl
253 ¥
£ Al R g
By e wix\*‘“*‘ o
T POSERRY \ \ e ;:,‘-:‘
Name! Tohl Sxdrey P

e Pregident

. e
F
N

(Signature Fage to Security Interest Grant intellectual Property)
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SCHEDULE A
PATENTSE

REEL: 046051 FRAME: 0595

{Patent Title | PutentNoJApe, No. | Datelssued | Jurisdiction | Grantor/Qwaner
| DOOR SYSTEM | 7,228,867/ 08/12/2607 United States of 1 U8, Patent and
FOR A 1 1O/T07,546 | America Trademark Office
BUILBING | , 1/ Tuff Shed, Inc.
DOOR SYSTEM | 7,462,657/ 12/09/2008 | United States of | U.S, Patentand
FORA 13743,186 Armerica Trademark Office
BUILDING : b Tuff 8hed, Inc,
EAVEFOR A 7,694,488 / 04/13/2010 United States of | U8, Patent and
BUILDING 11/473,858 i America | Trademark Office
; : £ Tuff Shed, Inc,
| EAVEFOR A | 7,845,118/ 1200772010 United States of | U8, Patent and
{ BUILDING 11/684,840 Americs Trademark Oifice
L _ / Tuff Shed, Ine.
{EAVEFOR A 8,046,958/ TN United States of | U.S. Patentand
1 BULLDING 12/908,785 | America Trademark Office
_ ol Tuff Shed, Ino,
ENDWALL 8,156,682/ 104172012 United States of | 118, Patent and
OVERHANG 137036844 America | Trademark Office
. . / Tuff Shed, Inc.
METHOD OF 8,151,708/ 0472472012 | United States of L8, Patent and |
MAKING AN b 12/539.386 America Trademark Office
ENDWALL { Tuff Shed, Inc.
LOVERHANG
PATENT




SCHEDULEB

TRADEMARKS/SERVICE MARKS
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| Mark Number iDate 1 Jurisdiction Grantor/Qwoer |
1 KEYSTONE SERIES 737080 0327720089 Canada  Canadian o
Intstiestual
| Property Office/
P N T | Toff Shed, Inc,
KEYSTONE SERIES 3357685 121802007 1 United States of | U.S, Patent and
America Trademark Office
; e , ! Tuff Shed, Ing,
T (and design) 3600194 6373172009 United States of | U5, Patent and
America Trademark Office
§ Tutf Shed, Ine,
U'T AND DESIGN 772887 07/23/2010 Canada Canadian
| Intellectual
| Property Office /
Tutf Shed, Ine.
'THE SUNDANCE 1736658 03/23/200% | Canada | Canadian
SERIES intellectual
Peoperty Office /
, Tuff Shed, Ing.
THE SUNDANCE 31598966 10/17/2006 "United States of | U.S. Patent and
SERIES Americs Trademark Offics |
1/ Tuff Shed, Inc. |
THE SUNDANCE |
SERIES
| THE SUNDANCE [ 3383893 i 01/01/2008 United States of | ULS, Patent and
SERIES Americs Trademark Offics
: ¢ Tutt Shed, Inc,
TUFF SHED CTMATIR22Z | 04/15/2009  Conada Canadian
: intelectual
Property Office /
5 g Tuff Shed, Inc.
TUFF S8HED 1998373 | OR/20/1996 “United States of | U5, Patent and
: America Trademark Office
. | 1/ Tuff Shed, Inc,
TUFF 8HED 13600193 1 03/31/2009 Inited States of | U.S. Patent and
; America Trademark Office
-/ Tuff Shed, Inc.
PATENT




SCHEDULE B (CONT.)

TRADEMARKASERVICE MARESR
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Mark | Number TDate | Jurisdietion | Granter/Qwmer |
TUFF SHED T {(and | 1456524 09/08/1887 United States of | U.S. Patentand |
design) Americs | Trademark Office /|
 Tuff Shed, Inc. |
ik T N N N R—
YTUFFSHED T AND 1 TMATI8223 04/16/2008 Canada Canadian
DESIGN : Inteliectual
2 Property-Office /
Tuff Shed, Inc.
| TRFF
WOOD MASTER 5059722 ITTRETE | United States of | U.S, Patent and
BUILDINGS America Trademark Office
L . , i { Tuff Shed, Inc.
WOOD MASTER 4679537 172772015 United States of § U5 Patent and
BUILDIMNGS America Trademark Office
4 Tuff Shed, Inc. |
PATENT




SCHEDULEC
COPYRIGHTS

| Copyright | Number Date | Country | GrantorOwner
N VA TTTTINAL TNA
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