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This PATENT ARSIGNMENT AND ASSUMPTION AGREEMENT (hercinaficr referred o as the
“Agreement”) s made and eatered into on May 25, 2018 by and between Orange Power Limi ci a
company duly organized and existing under the Iaws of the Republic of Kores (“Korea™. with is
regiatered office locmted w36 Techno 6-ro, Yuseong-gu, Dacjeon, Korea {the ~Assignor™), and Nc.*:z-:m
Lid, a company duly organieed and existing under the laws of Enghand and Wales, with s principal
office Incated at 136 Hasters Avenue, Milton Park, Abingdon, Oxfordshire OX14 458, Uniied Kingdom

DY

{the “Assignee”) (herein reforred io collectively as the “Parties™.

WWVYAY
HECITALS

WHEREAS, the Assignor and the Assignee are parties 1o thal corigin Asset Purchise
Agreement dated as of April 27, 2014 {the “Purchase Agreement™), pursunant to which the Assignec
has purchased subsianually all of the assets of the Assignon

WHEREAS, pursuant o the Purchase Apreement, the Assigaor has agreed (o assign certain

righis and agreemenis (o the Assignee, and the Assignee has agreed 1o assume cortain obiigations of the

&

Assignor, as set forth herein, and diis Assignment and Assumption Agreomcnt is contomplated by

Section 5.2{a% of the Purchase Agreemens; and

WHEREAS, the Assignor is the sole and vightful owner of curtein patent applications and
patenis thereon set forth in BExhibit A attached berete {solloctively reforred 1o as the “Patenty™),

NOW, THEREFPORE, for and in considerstion of the premises and the muteal covenants contained
herein, and for other good and valvable consderstion, the receipt, adequacy and logal sufficicacy of
which are herehy acknowledged, the Parties horcto agree as follows,

rra

WRYTIRIRS S
CASSIGNME

Effective as of 83:00 { Seoul, Korea tme) on May 26, 2018, the Assignor does hereby assigns, seils,
tranafers and sets over {colicotively, the “Assigrment”) th the Assignue ail of the Assignor s right, title,
benefit, privileges and imerest in sod 1o, and all of the Assignor’s burdens, obligations and linbifitics in
connection with, cach of the Patents for the entire term of the Patems anid any reissies or extensions
sad for the entire terms of any patens, reissucs or extensions that may issue rom forcign applications,
divisions, conlinuations s whole or part or substituie applications filed claiming the henefit of the
Patenia, The Assignee hereby accepts the Assignment and asswnes and agrees o observe and perform
all of the dutics, obligations, wims, provisions and covenants, and 1o pay aod discharge all of the
fiahilities of the Assignor w be shserved, performed, paid oy discharged fron and after 1!34;-. Closing, in
conncction with the Patems,

2, GUYERNING LAW.

This Asstgirnent s governed by, and is (o e constried in avenndanoe with the s of Eorea without

giving effect v any contlion of faw or chedee of law principles,

3. SEVERARILITY. {3‘53
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