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NATURE OF CONVEYANCE:

RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA

Name Execution Date

SILICON VALLEY BANK 04/07/2016
RECEIVING PARTY DATA
Name: SMART SKIN TECHNOLOGIES INC.
Street Address: 527 QUEEN STREET
Internal Address: SUITE 210
City: FREDRICTON
State/Country: CANADA
Postal Code: E3B 1B8
PROPERTY NUMBERS Total: 2

Property Type Number
Patent Number: 8884913
Patent Number: 9488538

CORRESPONDENCE DATA
Fax Number:

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

(314)612-1301

314-444-7600
ipdept@lewisrice.com
KIRK A. DAMMAN

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

LEWIS RICE LLC, 600 WASHINGTON AVE, STE. 2500

BOX IP DEPT
ST LOUIS, MISSOURI 63101

ATTORNEY DOCKET NUMBER: 212/2305US

NAME OF SUBMITTER: ELIZABETH HOLTMANN
SIGNATURE: /ech/

DATE SIGNED: 07/06/2018

Total Attachments: 2
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537 Qusan Strnet, Bulle 310
“rodencton CANADA B3R

At Jel Wil
R PayON Lelier

Doy Jel

W referio e Loan and Becusity Agraererd] oated my ol duly 27, 2018 (o9 the same may from
hme o hme have been amended, reslated, or alheosdse randified, the "Loan Agesemeord™ by snd
between Swmant Skin Techunologies Ine {(Borrower) and Bificon Valley Baok {Bank’),
Caplinlized ferms used b nid eihensdse defined heraln shall have the meanings ghean Bam nthe
Lodn Agrsemant,

Borrower has advisad Bank that # intonds o repay ol aoounts dus and owing undsr the Loas
Agrpemsnt and has requested that Bank grovide Borrowsr with appropriste pav-of anounis &
e pvingipal, dnterest, and other smponds owing by Borower 1o Bank under the Loany Documenis
{as definad bhelow) {auch amounty, collentively, the "Obligations™.  The payolf wmouny fw
Harrowser as of Aprdl 7, 2016 {he "Computation Dala™) under the Loan Rocuments are as nliows
frolentivaly, Ingether with gny sdditiona) inferss! gooruing sfter the Compuiation Duls et piusi b
repaid by Boeasest, he “Pap-08 Aovaunt:
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Total &mount Qwing £

From and afley the Compliation Date and untll 1300 pn Pacific time on the Pae-OF Date {av
definad balow], interas! shall continug o adonie onvihe unpaid principal srmount gt the rate set foth

iy he Loan Sqgreament. The per diom scorual of ntarest on e unpaid principal smount s REDACTED

Lpon regueat of Borvowsr, Bank shall provide Borrowsr with 8 redzed Sgure by the amount of
mforest o be paid as & parl of the Pa-QF dmourd,  The foregoing accrusy interest amount
axsumes no change 1t the opurabive nteresd e after the dale heres! The vaguing privoipal
balaron gesurses {1] oo additions! crenlit extenxions snler e Loan Agresment, sod {3} thad
coffaciiong received by Rard in fhe normal cotras ot budosss from e soonunt debtors of Borawer
gve deared by their respactive hanks.

Thinjeter confinns that Borrower Has watved ihe dght o seek gny addliong! credit sidenaions ard
Bank sha

Effsclive immadiniely upon Banks receipt of paymeant In &l I cash of e Pay-08 dmount ihe
gate of Bank's receipt of the Pay-QF Anwoord Being the "Pay-0F Bale”) should Bank recsive
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RECORDED: 07/06/2018

paymient of the Pay-OfF Amcunt in the form of a check made payvabis to Baok, e Pag-OF Date
shall be the date that s ten {10} Busineas Days following Bark's reveld of such chack), withag
farther antion on the part of the partes hereto i) aff Qbligations under the Loan Agreemant and any
other refated losn and sollsteral seturlty documents that may have been issued by Brayowsr 1o
Bard: in connection with the transaction evidencad by the Loan Agreamerd {oullschvely, the "Loan
Uocumants”™ provided, bowever, “losn Docoments” shall nol includs ary Bank Senvices
Agreemant {as defived bulow) o any waran! execuled by Borrower in favar of Bank ang
subsequently sesigred &y SVE Finencial Group) shall be paid ang discharged in full Al
urdunded commitroents (o meke credit axtengions or rangial sorommadations to Barrower or sny
other proson under v Loan Agreement shalt be terminated; (i) wrept as othenvise provided
Gedow, all secunlly Intersals snd ather Bans of svary type &l any time granted $o or halg v Bank aa
suounty for the Obligations shall be tarminated and swlomatically released without furiier sction by
Bank fiv] oY guaranties supporing the Loar Agresment shall be relfesssd withnut Ruther astion by
Bank; and (vl other obligativng of Borrowsw shall be deamed terminatad, provided, however,
thuse obdigations, Habfitles, conmants, angd lerms It are axpressly spscified In any Lomm
Ducument as suviving that respselive agreermat’s termination, Including without mitatian,
Borrowar's indemaity obligations set forth v the Loan Agregment, shall contibug o sundve

nutwithatanding this termination,

Bank authorizes Borrower, or any other party on behalf of Borrewer, upan or after s Pay-OF Qale,
o prapare and fle any UCG-3 Tarmination Bistemants o other docusmonds necessary fo svidence
the refease of Bank's senurily interests in any of Borrower's proparty or sasals that secured the
Obligations and iy any thisd party and ary of such third pariy's praparty or aeats that guarantied
the Qbligations wr provided collateral senurity therators. Wilhin thras £3} businzes days fulfowing
the Pay-Off Date, Bank shall ()  requived by any thing party, delivarto such thid parly sush
inrmination notioss relating o any deposi or sncunities account confral agresmants of ather notices
terminating Bank's securly interest susing undsr the Loan Domenends, and {8} ¥ sppdicabde, retum
ary pledged stock in Bank's povssesion to the pledgor provided, that any zods of SXPENSEY
inowrred by Bark with respect 1o such s fncluding sl reasanable attomeyvs fves and expenses)
shall be reimbursed promptly By Bavrower on demand.  Fom and after the Ray-0 Uate, Bank
further agrees fo pronure, deliver, or execute and deliver 1o Bonower, fram ima o tirns, alf further
selopsns nod specified abovs, certifiestes, instrumends, and documents ag oy be rmasonahly
requesien by Borrowsr or which are required It evidence e owgunsnation of the payoft
cortemplaten hereby, It euch cane &t the sxpense of Borrower {Inchuding off reasorable stfomeys’
fres and soyeansest

This lnlter may be sxecuted by any of the partiss herelo on sepurate cotrdamparts, gnd aff of ssid
sounterpana takan togather shall ho deerned o constitute one and the seme inatnenent. Delivery
of a0 executed signature page of this Pay-OF Letter by facsimile or other slestronic transmission
shall be effeclive as delivery of & maenually axecuted sounterpan barsl

Thiw leRer shall ba governed by this laws of the State of Califords and shall besoms affsotive only
whan sigred by Bank and scospled by Borrower by s due execlion in the spucw prwvidad bajow.

Vaey rdy voairs Acknowletiged by

SHICON VALLD

SMARY SKIN TECHONGLORIES NG

o

R

By o,
Mmms:
Title:

s

gs

SHS ACCOURT OFFICER ~ RETURE BXECUTSN PAY-OFF LETTER 1O 648 COLLATERAL SROUP
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