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ASSIGNMENT AND ASSUMPTION OF SECURITY DOCUMENTS

This Assignment and Assumption of Security Documents (this “Assignment”) is made as
of April 17, 2018 (the “Effective Date) by and among John Schiffmary an individual with an
address at 179 Campanelli Parkway Stoughton, Massachusetts 02072 f“m”), Paul Schiffmann,
an individual with an address at 179 Campanelli Parkway Stoughton, Massachusetts 02072
(“Paul”), and Richard Schiffmann, an individual with an address at 179 Campanelli Parkway
Stoughton, Massachusetts 02072 (“Richard”; together with John and Paul, the “Assigning
Parties”) and JRS Flooring Investments, LL.C, a Massachusetts limited liability company formed
on April 17,2018, having an address at 179 Campanelli Parkway, Stoughton, Massachusetts
02072 (“Assuming Party”™).

WHEREAS, Assuming Party’s predecessor-in-interest, JRS Flooring Investments, LLC
(*Old JRS”) loaned $100,000.00 to Floorazzo Tile, LLC (“Floorazzo”) pursuant to a Promissory
Note dated July 31, 2009 (the “JRS Note™), which is secured by that certain Security Agreement
dated July 31, 2009 (the “Security Agreement”) and that certain Collateral Assignment of
Trademarks and Letters Patent dated July 31, 2009 (the “Collateral Assignment”; together with
the Security Agreement, the “Security Documents”);

WHEREAS, Assigning Parties were the former members of Old JRS and received all
right, title and interest in and to the Security Documents pursuant to that certain Assignment and
Assumption of Security Documents dated as of March 9, 2018; and

WHEREAS, Assigning Parties have formed a new Massachusetts limited liability
company on April 17, 2018 under the name of Assuming Party; and

WHEREAS, Assigning Parties desires to assign to Assuming Party all of its rights and
delegate to Assuming Party all of its obligations under the Security Documents; and

WHEREAS, Assuming Party desires to accept such assignment of rights and delegation
of obligations under the Security Documents.

NOW, THEREFORE, in consideration of the mutual covenants, terms and conditions
set out herein, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties agree as follows:

1. Assignment. Assigning Parties hereby grant, convey, transfer, delegate and
assign unto Assuming Party, subject to the provisions of this Assignment, the Security
Documents, and all of Assigning Parties’ right, title and interest in and to the Security
Documents.

2. Assumption. Assuming Party acknowledges that it has acquired or will acquire
concurrently herewith the entire interest of Assigning Parties in and to the Security Documents
and hereby accepts and assumes all of Assigning Parties’ duties, obligations and liabilities under
the Security Documents.
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3. Restatement of Representations and Warranties. All covenants, represen-
tations and warranties initially made by Assigning Parties in the Security Documents are hereby

deemed remade by Assuming Party.

4. Amendment to Security Documents. The Security Documents shall remain
unmodified and in full force and effect, except as expressly set forth herein.

5. Representations and Warranties.

a. Assigning Parties represent and warrant that as of the Effective Date they
have the full power and authority to execute, deliver and perform all of its obligations under this
Assignment.

b. Assuming Party represents and warrants that as of the Effective Date it has
the full power and authority to execute, deliver and perform all of its obligations under this
Assignment.

6. No Oral Modification. This Assignment may not be amended, canceled,
discharged, extended or modified except in writing executed by all of the parties hereto.

7. Counterparts. This Assignment may be executed in counterparts, all of which
executed counterparts shall together constitute a single document.

8. Governing Law. This Assignment shall be governed by and construed in
accordance with the governing law provided in the Security Documents.

[Signature page follows]

00808243.1

PATENT
REEL: 046506 FRAME: 0503




IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of the Effective

Date.

ASSIGNING PARTIES:

bt O/

John |, Schiffmann

Richard Schiffmann

S 4

Paul Schiffmann

ASSUMING PARTY:
JRS FLOORING INVESTMENTS, LLC

v MY

Name: John R/ Schiffmann
Title: Manager

Floorazzo expressly consents to the foregoing Assignment, and acknowledges that the Security
Documents are in full force and effect, and as of the date hereof has no offsets, defenses,
claims or counterclaims against the Assuming Party with respect to any of Floorazzo’s
liabilities or obligations arising out of the JRS Note or the Security Documents, as amended,
and to the extent that Floorazzo has or ever had any such offsets, defenses, or claims, it hereby
specifically WAIVES and RELEASES any and all such rights to such offsets, defenses, claims

or counterclaims.

FLOORAZZO TILE, LLC

By:

Duly Authorized
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IN WITNESS WHEREOF, the parties hereto have executed this Assignment as of the Effective
Date.

ASSIGNING PARTIES:

John R. Schiffmann

Richard Schiffmann

Paul Schiffmann

ASSUMING PARTY:
JRS FLOORING INVESTMENTS, LLC

By:
Name: John R. Schiffmann
Title: Manager

Floorazzo expressly consents to the foregoing Assignment, and acknowledges that the Security
Documents are in full force and effect, and as of the date hereof has no offsets, defenses,
claims or counterclaims against the Assuming Party with respect to any of Floorazzo’s
liabilities or obligations arising out of the JRS Note or the Security Documents, as amended,
and to the extent that Floorazzo has or ever had any such offsets, defenses, or claims, it hereby
specifically WAIVES and RELEASES any and all such rights to such offsets, defenses, claims
or counterclaims.

FLOORAZZO TILE, L1LC

/Lﬂ@ A q/\/jd é -2 S
By: / W"/Zj L‘ e érf-l e Date
YA

Du uthorized
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COMMONWEALTH OF MASSACHUSETTS

On this szz day of %A(ZOI 8, before me, the undersigned notary public,
personally appeared John R. $chiffmann, Paul Schiffmann and Richard Schiffmann, proved to
me through satisfactory evidence of identification, which were Y to be

the persons whose name is signed on the preceding or attached document, and acknowledged to
me that they signed it voluntarily for its stated purpose.

,lu ‘f._A_. 4
Notary Public (
My Commissidn Expires:

« DOROTHY A. PASQUALE
@3 NOTARY PUBLIC

;& 5{/ COMMONWEALTH OF MASSACHUSETTS
MY COMMISSION EXPIRES 01/18/2024
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COMMONWEALTH OF MASSACHUSETTS

, SS. %’/Mﬂ{ ,2018

On this égf day of C_ 018, before me, the undersigned notary public,

personally appeared John R. iffmann, as Manager of JRS Flooring Investments, LLC, proved
to me through satisfactory evidence of identification, which were ZZ@M1§ fzzz L to
be the person whose name is signed on the preceding or attached document, and acknowledged

to me that he/she signed it voluntarily for its stated purpose as Manager of JRS Flooring
Investments, LLC.

a DOROTHY A, PASQUALE
@ commowwgf T O oBLle
! LTH OF MASSACHUS
| 7 MY COMMISSION EXPIRES mne/zggs
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STATE OF NORTH CAROLINA

COUNTY OF /%@"%M

ff’“/
I, Sy éfj’ -9 f e f;é , a Notary Public in and for said County

and State, do hereby certify that DONINAM 3 before me this day personally appeared, who
being by me first duly sworn, saysthat she is a-Manager of FLOORAZZO TILE, LLC, the
limited liability company described in and whicl/&ecated the foregoing instrument; that she
executed said instrument in the limited liability company name by subscribing her name thereto;

and that the instrument is the act and deed of said limited liability company.

Date é T AP i

JENNIFER D. SCOTT
Notary Public, North Carolina
Chatham County

My Cog{uféi:s)%gr;’ 53<pires

commission expires:

L/l on
7 7
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