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Execution

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (as amended,
amended and restated, supplemented or otherwise modified from tinie to time, the “IP Security
Agreement”) dated as of Augnst 17, 2018, is made by Return Textiles, LLC, a Delaware limited
lability company (the “Granfor”) in favor of NSG Apparel B.V., a Netherlands private company
with limited lability (the “Secured Party™).

Reference is made to that certain Promissory Note, dated as of Aungust 17, 2018 (as
amended, restated, amended and restated, supplemented or otherwise modified from time to time
and in effect on the date hereof, the “Promissory Note™), between the Grantor and the Secured
Party.

SECTION 1. Ferms. Capitalized terms used in this Agreement and not otherwise defined
herein have the meanings specified in the Promissory Note,

SECTION 2. Grant of Security Inferest. As security for the prompt and complete
payment or performance, as the case may be, in full of the Secured Obligations, the Grantor,
pursuant to the Promissory Note, did and hereby does pledge, collaterally assign, mortgage,
tfransfer and grant to the Secured Party, its successors and permitted dssigns on behalf of and for
the ratable benefit of the Secured Party, a continuing security interest in all of its right, title or
interest in, to or under all of the following assets, whether now owned or at any time herealier
acquired by or arising iu favor of the Grantor and regardless of where located (collectively, the
“I Collateral™:

A, all Patents, including the Patent registrations and pending applications in
the United States Patent and Trademark Office listed on Schedule [ bereto

8. all Trademarks, including the Trademark registrations and registration
applications in the United States Patent and Trademark Office lsted on Schedule II
hereto;

C, aﬂ Capvriﬁ"htb including t’he C‘op‘yrigh‘t mgshatigm and pending

and
D. all proceeds of the forepoing;

in each case to the extent the foregoing items constitute Collateral.

SECTION 3. Promissory Note. The security interests granted to the Secured Party herein
are granted in furtherance, and not in limitation of, the security interests granted fo the Secured
Party pursuant to the Promissory Note, The Grantor heteby acknowledges and affirms that the
rights and remedies of the Secured Party with respect to the IF Collateral are more fully set forth
10 the Promissory Note, the terms and provisions of which are hereby incorporated herein by
reference as if fully set forth herein. In the event of any conflict between the terms of this
Agreement and the Promissory Note, the terms of the Promissory Note shall govern.
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SECTION 4. Governing Law, This Agreement shall be governed by, and constroed in
aceordance with, the laws of the State of New York.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOQOF, ecach of the parties hereto has caused this 1P Security
Agreement to be executed and delivered by its duly authorized officer as of the date first set forth

above.

ASSIGNOR:
RETURN TEXTILES, LLC
By: J(;//;ﬂ

Name: Tim CBamb
ket Ch-Manager

By: :H A— -
Nand (yson Toussant™ A4
Title: Co-Manager

ACCEPTED AND AGREED BY:

ASSIGNEE:

NSG APPARELBY., 7.

| 7 ——

By:

™Name: Alex Collins

Title:

[SIGNATURE PAGE TO IP SECURITY AGREEMENT]
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SCHEDULE

PATENTS AND PATENT APPLICATIONS

| Patent/
| { | Publication
Owner Title . | Filing Date | No, App. No,
Return Yarns, particularly yarns

Textiles, LLC

11/30/2010 | Patent No. | 10/564.223 |

incorporating recycled material, and 7,841,162
methods of making them
LEGAL_US B # 1268125594
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SCHEDULE I

TRADEMARKS REGISTRATIONS AND TRADEMARK APPLICATIONS

Owner - Mark | Jurisdietion | Serial | Application | Registration Registration

No, Date Ne. . Date

Retum STRONGER U.S: Federal | 86860013 | 12/29/2015 52485’40 FE25/2017
Textiles, THREADR
LI.C

Return STRONGER U8, Federal | 86652138 | 6/4/2015 5093064 1172972016
Textiles, THREAD
LLC

Return BIONIC & DESIGN | U.S, Federal | 86501263 | 1/12/2015 | 5004204 7/19/2016

Foxtiics |
1:;;0‘_,};:11 ™| sBlONIC

Return HLX | 1.5, Federal | 86658120 | 6/10/20 15 4922{}9? 372272016
Textiles,
LEC

Return DPX U.S. Federal | 86658112 | 6/10/2015 4881594 1/5/2016
Textiles,
LLC

Retum BIONIC 11.S. Federal | 85010846 | 4/9/2010 4039290 10/11201)
- Texiiles, ‘
LLC

- Return BIONIC UK, Federal | 78452787 | 7/9/2004 3437594 /2772008
Textiles,
LLC

Return RETURN U.S. Federal | 78452858 | 7/9/2004 3428044 | 5/13/2008
Textiles,

LLC

Moy
£

Returmn DESIGN ONLY U.8. Federal '7775?‘6 17 | 6/11/2009 3971145 | 573172011
Textiles,

LLC

Ny
€3]
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SCHEDULE 111

COPYRIGHTS REGISTRATIONS AND APPLICATIONS

None
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