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CONVEYING PARTY DATA

Name
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BIGO LLC

05/31/2017

RECEIVING PARTY DATA

Name: BIG O, INC.
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City: WILMINGTON
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Postal Code: 19803
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ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT (this “Agreement”) is
made and entered into as of the [®] day of May, 2017 by and between Big O, Inc., a
Delaware corporation (“Assignee”), and Big O, LLC, a Delaware limited liability company

(“"Assignor™).
RECITALS

A. The Assignor was originally formed on 1/20/2015 to begin certain research
and development activities with respect to the design, manufacture, and sale of advanced
headphones (the “Business™).

B. The members of the Assignor formed Assignee on 8/24/2016 as a new
corporate entity through which they planned to continue all further Business activities;

C. After the formation of the Assignee, the Assignor continued to operate and
conduct the Business without transferring all operations to the Assignee;

D. The beneficial holders of the membership interests in the Assignor are
substantially identical to the beneficial holders of the outstanding capital stock of the
Assignee;

E. The beneficial holders of the membership interests in the Assignor seek to
complete the transfer of the Business to the Assignee;

F. It is intended that the assignment contemplated by this Agreement be treated
as a distribution of assets of the Assignor to its members, and a subsequent capital
contribution by such members to the Assignee, which shall be a tax free transfer in each
instance.

AGREEMENTS

NOW, THEREFORE, in consideration of the premises and mutual covenants and
conditions contained herein, the parties hereto agree as follows:

1. Assignment and Assumption. Effective as of the date hereof, Assignor does
hereby sell, transfer, set over and assign unto Assignee, effective as of the date hereof, all of
Assignor’s right, title and interest in and to the assets and liabilities of Assignor (the “Assets
and Liabilities™), and Assignee assumes all of Assignor’s duties and obligations under the
Assets and Liabilities and agrees to pay, perform and discharge, as and when due, all of the
obligations of Assignor under the Assets and Liabilities accruing on and after the date hereof.

2. Assignment. Nothing in this Agreement, express or implied, is intended to or
shall (a) confer on any Person other than the parties to this Agreement and their respective
permitted successors or assigns any rights (including, without limitation, third party
beneficiary rights), remedies, obligations or liabilities under or by reason of this Agreement
or (b) constitute the parties to this Agreement as partners or as participants in a joint venture.
Except as expressly provided by this Agreement, this Agreement shall not provide third
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parties with any remedy, claim, liability, reimbursement, cause of action or other right in
excess of those existing without reference to the terms of this Agreement.

3. Governing Law. This Agreement shall be governed by, and construed and
enforced in accordance with, the internal laws of the State of Delaware, excluding that body
of law pertaining to conflicts of laws.

4, Heading; Terms. Any captions to, or headings of, the sections of this
Agreement are solely for the convenience of the parties hereto, are not a part of this
Agreement, and shall not be used for the interpretation of this Agreement.

5. Counterparts.  This Agreement may be executed in any number of
counterparts, each of which when executed by the parties hereto and delivered shall be
deemed to be an original, and all such counterparts taken together shall be deemed to be but
one and the same instrument. This Agreement may be executed and delivered by facsimile or
PDF signature, and upon delivery of such facsimile or .PDF signature will be deemed to
have the same effect as if the original signature had been delivered to the other party.

6. Waiver. Neither this Agreement nor any term hereof may be changed,
waived, discharged or terminated other than by an instrument in writing signed by the parties
hereto. No failure to enforce any provision of this Agreement shall be deemed to or shall
constitute a waiver of such provision and no waiver of any of the provisions of this
Agreement shall be deemed to or shall constitute a waiver of any other provision hereof nor
shall such waiver constitute a continuing waiver.

7. Further Actions. Each of the parties hereto covenants and agrees, at its own
expense, to execute and deliver, at the reasonable request of the other party hereto, such
further instruments of transfer and assignment and to take such other action as such other
party may reasonably request to more effectively consummate the assignments and
assumptions contemplated by this Agreement.

[Signature Page Follows. ]

4810-8171-9881.1

PATENT
REEL: 046936 FRAME: 0022



W

R

3

Asnigrment and

INESR WHEREQE,

Assumption Agresment g2 of the daty fasts

PATENT




