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PATENT SECURITY AGREEMENT
Patent security agreement made this f i day of il . 2018, between
Twin Rivers Engineering, Inc., ¢/o 1600 Sarno Road, Suite 1, Melbourne, Florida 32933,
and David Katz, having his principal office at 4887 N. U.S. Highway 1, Melbourne,

Florida 32935,
RECITALS
A Grantor desires to grant and grantee desires to obtain a lien and secwrity

interest on the patent collateral (as defined below) as security for the Promissory Note as
defined in the Promissory Notes termis.

B. Grantee desires to have grantee’s lien and securily mterest in the patent
collateral confirmed by a docursent identifving that security interest and in such form as
may be recorded in the United States Patent and Trademark Office.

In consideration of the matters described above, and of the mutual benefits and
ubligations set forth in this agreement, the parties agree as follows:

SECTION ONE
ASSIGNMENT

In further consideration of $520,444.51 and for other good, valuable, and
sufficient consideration, the receipt of which is acknowledged by grantor, and to secure
the above-described obligations, grantor does now collaterally assign and grant to grantee
a hen and security interest in:

Al All of grantor’s right, title, and interest in and to (1) the United States
Letters Patent and the inventions described and claimed in the same set forth on the
attached Schedule “A” and any future patents {collectively, the “patents™); (ii) the
applications for Letters Patent and the inventions described and claimed in the same as
set forth on the attached Schedule “A”, and any United States Letters Patents that may be
issued on any of those applications and any future patent applications (collectively, the
*applications™; (iii) any reissue, extension, division, or continuation of the patents or the
applications (such retssues, extensions, divisions, and continnations referred to
coliectively in this agrecment as the “reissued patents™); (v} all {future rovalties or other
fees paid or payment or payments made or to be made to graator in respect fo the patents,
and {v) proceeds of any and all of the foregoing (the patents, applications, reissued
patents, and royalties and proceeds referred to collectively in this agreement as the
“patent rights”); and

‘ B. Al rights, interests, clairs, and demands that grantor has or may have in
existing and future profits and damages for past and future infringements of the patent
rights (such rights, interest, claims, and demands referred to in this agreement as the
“claims™) (the patent rights and claims collectively referred to as the “patent collateral™).
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