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ASSIGNMENT

I, Matthew Hendev of Indtanapodis, Indiana, United States, and §, Andrew Wentrick of
Carmel, Indigng, United Ststes, horeiflor colloctively referred 10 ss the "Assignoss,” ecither
singulariy or eollectively as appropriate, have made certain Inventions relating ke

Bievcle-Related Apparatus, Svstemy, and Methods

hereinafler referved to as the "lnventions.” invented by the Assignors and ss, &t least i part,
disclosed, described, clatmed, sndior intended to be ing
e« {inited Nates Provisional Patent Application No. 62/478,791,
which wax filed on 83-36-2817,
snd any and all patent applications thet ever clatsn priority thereto, incloding hat not Bratted 1
«  United Sistes Patont Application Na. 15/936,883,
o which was filed on 63262818,
Beveinaller referred to colleotively as the "Application{s)"
For good, valusbile and sufBicient consideration to the Assignoes, the receipt of which is
hereby acknowledged, the Assignors does hereby sell, assign and transfor unto:
SPIR BIKES, LLC, of Indiunapolis, Indians, United States, hereinafler reforred to as
the *Assignes,”

{1} all of the entire worldwide right, title and Intersst in, 1o and snder the Inventions,

{ity  all of the ative worldwide right, title and intsrest, togother with all rightx of pricsity,
1, to anad undder the Applicationds),

(i} all of the cntire worldwide right, title and interest, together with sl rights of priovity,
in, to and under the portions, i whole or in part, of ey and all Applicationds) based
on o arising from the Inventions or the Applicstion(s), ncluding provisional, utility,
design, internghional, plant and petty pstent Application{s), and any anad gl divisions,
comtinuations, continuations-in-part, substitites, oxiensions, re-gxaminations and
reissues thereof, and

{ivy  all of the entire worldwide right, title and interest, together with all rights of priority
and nights of sation for mitingement, in, 10 and sador the portions, 1 whols of 1 par,
of wny and all potents based on or arising from the Inventions or the Apphicationds),
including utility, design, international, plant and petty patent Application{s}, and any
and all divisions, continuations, continuations-i-part, substiutes, wxtensions,
resxamingtions and reissues thereof,

i all countries, United States and foreign, and under any applicable treaty or convention,

which include but are not Haited o

a} all past, present and future riphts and privileges, legal, cquitable and otherwise,
mcluding, o the oxtent permissible by law, nights and poivileges related to the
Assignors” sttorney-cent relationship,
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ASSIGNMENT

b} all past, present and future causes of action, including causes of action for
infringement and misappropriation, whether committed or accruing before, on or alter
the effective date of this assignment, and

¢} all past, present and fature remedies for damages and profits, es related to the
Inventions, the Application(s) and the portions, in whole or part, of any and all
Application(s) or patenis based on or arising from the Invenlions or the
Application(s), to be held and enjoyed by the Assignee as fully and entirely as the
same would have been held and enjoyed by the Assignors if this assignment and sale
had not been made, the above, including dems (1) through {iv) and (a) through {c),
hereinafter referred to as the "Property and Related Rights.

The Assignors hereby COVENANTS AND WARRANTS that the Assignors has not
executed and shall not execute any writing or perform any act whatsoever conflicting with
this Assignment. This covenant and warranty includes, but is not imited to, a representation
to the Assignee that no assignment, grant, mortgage, license, encumbrance or other
agreement affecting any portion, i whole or in part, of the Property and Related Righis has
been made to any party by the Assignors, and that the full right and authority to convey the
Property and Related Righis as herein expressed is possessed by the Assignors.

The Assignors hereby further COVENANTS AND WARRANTS that the Assignors
will, without further consideration or psyments to the Assignors but at the Assignee’s
expense, perform the following as relating to the Inventions, the Application(s) and the
portions of any and all Application(s) or patents based on or arising from the Inventions or
the Application{s) in all countries, United States and foreign, and under any applicable treaty
or convention:

1} communicate any and all facts and information known fo the Assignors respecting the
Property and Related Righis to the Assignee and the Assignee’s affiliates, legal
representatives and spocessors;

2} sign, execute and deliver any and all other papers necessary or desirable to perfect the
title to all of the entire right and interest, together with all rights of priority in, to and
under the Inventions, the Application(s} and the portions, in whole or in part, of any
andd all Application(s) or patenis based on or arising from the Inventtons or the
Application(s), including all rightful oaths, declarations, assignments, powers of
aitorney and other related papers, in and for the use of the Assignee and the
Assignee's affiliates, legal representatives and successors;

3y festitv 1o any legal ov quasi-legal proceedings regarding any and all facts known to
the Assignors relating to the Property and Related Rights as requested by the
Assignee and the Assignee’s affiliates, legal representalives and successors;

4} act in the benefit of the Assignee, including not engaging in any acts resulting in
intentional or unintentional waiver of attorney-client privileges, as relating to the
Property and Related Rights without express written authorization by the Assignee,
and, in the event that there 18 a waiver of attomey-client privileges, assert that any
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ASSIGNMENT

partial waiver of attorney~-client privileges does not constitute a total waiver of
attorney-client privileges; and

generally do evervthing reasonable to aid in securing, maintaining and enforcing
proper protection for the Property and Related Righis in the Assignee and the
Assignee's affiliates, legal representatives and successors.

The Assignors hereby agrees that any partial waiver of the Assignors’ atforney-client

Ly
et

rights and privileges as related to the Property and Related Rights, whether inadvertent,
willful, past, present or future, will not constitute a total waiver of the Assignors’ attorney-
client rights and privileges.

The Assignors hereby authorizes and requests the Honorable Commissioner for
Patents to issue sny aforesaid patent to the Assignee and the Assignee’s affiliates, legal
representatives and successors.,

This Agsignment embodies the complete agreement between the parties and shall be
governed and controlled as to validity, enforcement, interpretation, construction, effect and in
all other respects by the laws of the United States, and in particular v accordance with the
faws of the State of Indiana, without reference to the conflict of laws principles thereof. 1t is
further understood that Assignors consents to the courts of Indiana in connection with any
dispute arsing urder the Assignment.

If any proviston of this Assignment shall be ruled invalid or unenforceable by a court
of competent jurisdiction, such decision shall not affect the validity or enforceability of the
rernaining portions of this Assignment, which remaining portions shall continue in full force
and effect as if this Azsignment had been executed with the invalid portion eliminated.
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