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RELEASE OF SECURITY INTEREST IN PATENTS

RELEASE OF SECURITY INTERESTS IN PATENTS (this “Release”) dated as of October 2,
2018 between Stantec Consulting Services Inc. (the “Grantor”), and Canadian Imperial Bank of
Commerce, as administrative agent for the Secured Parties (in such capacity, the
“Adminisirative Agent”).

RECITALS

(A) Pursuant to a Notice of Grant of Security Interests in Patents, dated as of May 6, 2016 (the
“Agreement”; capitalized terms used but not otherwise defined herein have the meanings
specified in the Agreement) between the Grantor and the Administrative Agent, which
Agreement was recorded in the US Patent Office on May 6, 2016, at Reel 038489, Frame
0254, the Grantor has granted a security interest in its right, fitte and interest in the
Intellectual Property Collateral to the Administrative Agent, for the benefit of the Secured
Parties.

(B) The Administrative Agent (acting on behalf of the Secured Parties) has agreed to release the
security interests created under the Agreement in the Intellectual Property Collateral, which is
listed in Schedule 1, on the terms and conditions set forth in the Global Release of Security
dated as of October 2, 2018, among the Administrative Agent, the Grantor and certain other
parties thereto.

NOW, THEREFORE, in consideration of the foregoing and for other valuable consideration, the
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receipt and sufficiency of which are hereby acknowledged, the Administrative Agent {acting on

behalf of the Secured Parties) hereby releases the security interests over the Intellectual Property
Collateral created by the Agreement as of the date first written above.

This Release shall be governed by and construed in accordance with the laws of the State of
New York (including, without limitation, Section 5-1401 of the General Obligations Law of the
State of New York), without regard to conflict of laws principles that would require application of
another law. This Release will be binding upon and inure to the benefit of each party and its
successors and assigns.

[Signature page follows]
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CANADIAN IMPERIAL BANK OF COMMMERCE,
as Administrative Agent

3
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By:

Name:

Titie: Stephen Redding

Managing Director

Sophia Soofi
Executive Director
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Acknowledged and agreed:

STANTEC CONSULTING SERVICES INC.

By: .
Narhe: Paul J.D. Alpern
Title:  Senjor Vice President
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Schedule 1
 Released Intellectual Property Collateral

Released Patent and Patent Applications

Patents

Grantor Title Reg. No. Date
Stantec Consulting | River Assessment, 7,349,831 Date of Grant: Mar
Services Inc. Monitoring and Design 25, 2008

System
Stantec Consulting | River Assessment, 7,797,143 Grant Date: Sep 14,
Services Inc. Monitoring and Design 2010

System
Stantec Consulting | Submerged Substrate | 7,971,541 Grant Date: Jul 5,
Services Inc. Plug Cutter and 201

Related Method
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